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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  
   

FORM 8-K  
   

CURRENT REPORT  
PURSUANT TO SECTION 13 OR 15 (d)  

OF THE SECURITIES EXCHANGE ACT OF 1934  

Date of report (Date of earliest event reported): February 10, 2014  
   

WPX Energy, Inc.  
(Exact name of registrant as specified in its charter)  

   

   

   

Registrant’s Telephone Number, Including Area Code: (855) 979-2012  
   

Check the appropriate box below if the Form 8-K is intended to simultaneously satisfy the filing obligation of the registrant under any of the 
following provisions:  
   

   

   

   

   
      

  

  

  

  

Delaware   1-35322   45-1836028 
(State or Other Jurisdiction  

of Incorporation)    
(Commission  
File Number)    

(I.R.S. Employer  
Identification No.)  

3500 One Williams Center, Tulsa, Oklahoma   74172-0172 
(Address of Principal Executive Offices)   (Zip Code) 

  

� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

� Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

� Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 



On February 10, 2014, WPX Energy, Inc. announced that its 2013 fourth-quarter and full-year financial results will include the impact of up to 
$1.4 billion in pre-tax impairment charges. A copy of the press release announcing the same is attached hereto as Exhibit 99.1.  

Item 2.02 Results of Operations and Financial Condition 



SIGNATURE  

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf 
by the undersigned hereunto duly authorized.  
   

DATED: February 10, 2014  

WPX ENERGY, INC. 

By:   /s/ Stephen E. Brilz 

  

Stephen E. Brilz  
Vice President and Secretary  



EXHIBIT INDEX  
   
Exhibit No.    Description 

Exhibit 99.1    Press release dated February 10, 2014 



Exhibit 99.1 
   

   

  

DATE: Feb. 10, 2014  
   

WPX Energy Provides Update on 2013 Results  

TULSA, Okla. – WPX Energy (NYSE:WPX) announced today that its 2013 fourth-quarter and full-year financial results will include the 
impact of up to $1.4 billion in pre-tax impairment charges.  

The non-cash charges are a result of a decline in forward market natural gas prices particularly in the Northeast, where Appalachia pricing 
declined 26 percent in the fourth quarter and 34 percent overall during 2013. NYMEX pricing also declined 18 percent throughout 2013.  

This necessitated a review and subsequent write down of the carrying value of certain proved and unproved natural gas properties. These 
charges also include impairments of the costs of acquired unproved reserves, unproved leasehold and an equity method investment.  

Approximately $1.1 billion of the estimated charges relates to Appalachian properties, with the remaining majority of the balance attributable 
to Powder River properties. The impairment relating to unproved leasehold will be reported as a component of exploration expense.  

Management will discuss WPX’s 2013 results during a webcast on Feb. 27 starting at 10 a.m. Eastern. Participants are encouraged to access the 
event and the corresponding slides at  www.wpxenergy.com .  

About WPX Energy, Inc.  

WPX Energy is an independent exploration and production company formed during a spinoff two years ago. Overall, WPX has more than 30 
years of experience in its sector, with nearly 40 local, state and federal awards for efficiency, innovation and corporate social responsibility.  

# # #  

This press release includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. All 
statements, other than statements of historical facts, included in this press release that address activities, events or developments that the 
company expects, believes or anticipates will or may occur in the future are forward-looking statements. Such statements are subject to a 
number of assumptions, risks and uncertainties, many of which are beyond the control of the company. Statements regarding future drilling 
and production are subject to all of the risks and uncertainties normally incident to the exploration for and development and production of oil 
and gas. These risks include, but are not limited to, the volatility of oil, natural gas and NGL prices; uncertainties inherent in estimating oil, 
natural gas and NGL reserves; drilling risks; environmental risks; and political or regulatory changes. Investors are cautioned that any such 
statements are not guarantees of future performance and that actual results or developments may differ materially from those projected in the 
forward-looking statements. The forward-looking statements in this press release are made as of the date of this press release, even if 
subsequently made available by WPX Energy on its website or otherwise. WPX Energy does not undertake and expressly disclaims any 
obligation to update the forward-looking statements as a result of new information, future events or otherwise. Investors are urged to consider 
carefully the disclosure in our filings with the Securities and Exchange Commission, available from us at WPX Energy, Attn: Investor 
Relations, P.O. Box 21810, Tulsa, Okla., 74102, or from the SEC’s website at www.sec.gov .  

   

WPX Energy, Inc.         
(NYSE:WPX)         

www.wpxenergy.com            

MEDIA CONTACT:  
Kelly Swan  
(539) 573-4944     

INVESTOR CONTACT:  
David Sullivan  
(539) 573-9360  


