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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d)
OF THE SECURITIES EXCHANGE ACT OF 1934
Date of report (Date of earliest event reported): March 14, 2014

WPX Energy, Inc.
(Exact name of registrant as specified in its charter)

Delaware

1-35322

45-1836028

(State or Other Jurisdiction
of Incorporation)

(Commission
File Number)

(I.R.S. Employer
Identification No.)

One Williams Center, Tulsa, Oklahoma

74172-0172

(Address of Principal Executive Offices)

(Zip Code)

Registrant’s Telephone Number, Including Area Code: (855) 979-2012

Check the appropriate box below if the Form 8-K is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:


Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)



Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)



Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))



Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

On March 14, 2014, Rodney J. Sailor, WPX Energy, Inc.’s Senior Vice President and Chief Financial Officer, advised WPX Energy of his
decision to resign, effective as of March 31, 2014. The Board of Directors has appointed J. Kevin Vann as Senior Vice President and Chief
Financial Officer on an interim basis, contemporaneous with Mr. Sailor’s retirement. Mr. Vann will serve as both Principal Financial Officer and
Principal Accounting Officer during his interim assignment. In connection with his appointment and for the duration of his interim duties,
Mr. Vann will receive an additional $7,500 per month in base salary and his target bonus incentive for his annual cash incentive award will be
increased from 45% to 65%.
Item 9.01

Financial Statements and Exhibits

(d) Exhibits
99.1

Press Release, dated March 18, 2014, issued by WPX Energy, Inc.
1

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
WPX ENERGY, INC.
By: /s/ Stephen E. Brilz
Stephen E. Brilz
Vice President and Secretary
DATED: March 19, 2014
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Press Release, dated March 18, 2014, issued by WPX Energy, Inc.

Exhibit 99.1

DATE: March 18, 2014
MEDIA CONTACT:
Kim Averill
(539) 573-0156

INVESTOR CONTACT:
David Sullivan
(539) 573-9360

WPX Names Controller and CAO as Interim CFO
TULSA, Okla. – WPX Energy (NYSE:WPX) today announced that Senior Vice President and Chief Financial Officer Rod Sailor will resign
from the company effective March 31 to accept a position at another company.
The Board of Directors appointed J. Kevin Vann, who serves as the company’s Vice President, Controller and Chief Accounting Officer, to be
interim Senior Vice President and Chief Financial Officer. Vann will also replace Sailor as director for Apco Oil and Gas International.
“We’re going to miss Rod and wish him well in his future endeavors,” said President & CEO Jim Bender. “He was instrumental in our launch as
a company and in our transition period to new leadership.”
Bender said, “I’m pleased that we have a strong bench of finance and accounting personnel. Kevin’s financial experience in stewardship will
help us to further strengthen the WPX portfolio of oil and natural gas properties. We look forward to working with and benefiting from Kevin’s
experience.”
Vann began his career with Arthur Andersen in Tulsa before coming to Williams in 1998. He held positions responsible for accounting and risk
management. In 2006, he became Controller for the Exploration & Production business of Williams, which later spun off as independent
company WPX Energy.
Vann is a graduate of Oklahoma State University and member of the Oklahoma State Accounting Alumni Council. He served on the Board for
Youth Services of Tulsa and the Advisory Council for the American Lung Association.
About WPX Energy, Inc.
WPX Energy is an independent exploration and production company formed during a spinoff two years ago. Overall, WPX has more than 30
years of experience in its sector, with nearly 40 local, state and federal awards for efficiency, innovation and corporate social responsibility. The
company is actively developing its domestic oil and gas reserves in North Dakota, Colorado and New Mexico.
###

This press release includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. All
statements, other than statements of historical facts, included in this press release that address activities, events or developments that the
company expects, believes or anticipates will or may occur in the future are forward-looking statements. Such statements are subject to a
number of assumptions, risks and uncertainties, many of which are beyond the control of the company. Statements regarding future drilling and
production are subject to all of the risks and uncertainties normally incident to the exploration for and development and production of oil and
gas. These risks include, but are not limited to, the volatility of oil, natural gas and NGL prices; uncertainties inherent in estimating oil, natural
gas and NGL reserves; drilling risks; environmental risks; and political or regulatory changes. Investors are cautioned that any such statements
are not guarantees of future performance and that actual results or developments may differ materially from those projected in the forwardlooking statements. The forward-looking statements in this press release are made as of the date of this press release, even if subsequently made
available by WPX Energy on its website or otherwise. WPX Energy does not undertake and expressly disclaims any obligation to update the
forward-looking statements as a result of new information, future events or otherwise. Investors are urged to consider carefully the disclosure in
our filings with the Securities and Exchange Commission, available from us at WPX Energy, Attn: Investor Relations, P.O. Box 21810, Tulsa,
Okla., 74102, or from the SEC’s website at www.sec.gov .
Additionally, the SEC requires oil and gas companies, in filings made with the SEC, to disclose proved reserves, which are those quantities of oil
and gas, which, by analysis of geoscience and engineering data, can be estimated with reasonable certainty to be economically producible –
from a given date forward, from known reservoirs, under existing economic conditions, operating methods, and governmental regulations. The
SEC permits the optional disclosure of probable and possible reserves. From time to time, we elect to use “probable” reserves and “possible”
reserves, excluding their valuation. The SEC defines “probable” reserves as “those additional reserves that are less certain to be recovered
than proved reserves but which, together with proved reserves, are as likely as not to be recovered.” The SEC defines“possible” reserves as
“those additional reserves that are less certain to be recovered than probable reserves.” The Company has applied these definitions in
estimating probable and possible reserves. Statements of reserves are only estimates and may not correspond to the ultimate quantities of oil and
gas recovered. Any reserve estimates provided in this presentation that are not specifically designated as being estimates of proved reserves may
include estimated reserves not necessarily calculated in accordance with, or contemplated by, the SEC‘s reserves reporting guidelines. Investors
are urged to consider closely the disclosure in our SEC filings that may be accessed through the SEC’s website at www.sec.gov .
The SEC’s rules prohibit us from filing resource estimates. Our resource estimations include estimates of hydrocarbon quantities for (i) new
areas for which we do not have sufficient information to date to classify as proved, probable or even possible reserves, (ii) other areas to take
into account the low level of certainty of recovery of the resources and (iii) uneconomic proved, probable or possible reserves. Resource
estimates do not take into account the certainty of resource recovery and are therefore not indicative of the expected future recovery and should
not be relied upon. Resource estimates might never be recovered and are contingent on exploration success, technical improvements in drilling
access, commerciality and other factors.

