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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER
PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

Date of Report: March 2, 2015

Commission File Number 001-35345

PACIFIC DRILLING S.A.

8-10, Avenue de la Gare

L-1610 Luxembourg
(Address of principal executive offices)

Indicate by check mark whether the registrant fiewiill file annual reports under cover of FormB2®r Form 40-F.
Form 20-F Form 40-FO
Indicate by check mark if the registrant is subimifthe Form 6-K in paper as permitted by Regufa#aT Rule 101(b)(1):
Yes O No
Indicate by check mark if the registrant is subimitthe Form 6-K in paper as permitted by Regufa8aT Rule 101(b)(7):
Yes O No

Indicate by check mark whether the registrant bpifining the information contained in this Formaliso thereby furnishing the information



to the Commission pursuant to Rule 12g3-2(b) utigeiSecurities Exchange Act of 1934.
Yes O No

If “Yes” is marked, indicate below the file numbsssigned to the registrant in connection with Ri2g3-2(b):




INFORMATION CONTAINED IN THIS FORM 6-K REPORT

On March 2, 2015, Pacific Drilling S.A. (the “Compd) amended its Senior Secured Credit Facility, 20180Réng Credit Facility and 201
Revolving Credit Facility to, among other thing$,eXclude indebtedness relating to tecific Meltermfrom the net debt calculation of the
leverage ratio covenants for the period from Sepes30, 2015 until (but not including) June 30, @@hd (i) extend the dates on which step-
ups of the projected debt service coverage ratierant in the Senior Secured Credit Facility weteesluled to occur.

The description of the amendments to the Seniour@dcCredit Facility, 2013 Revolving Credit Fagiland 2014 Revolving Credit Facility

contained in this Form 6-K does not purport to bmplete and is qualified in its entirety by refarerto the full text of Amendment No. 4 to
Senior Secured Credit Facility Agreement, Fourthefwsment to Credit Agreement and First Amendmefreait Agreement, which are fil

herewith as Exhibit 99.1, Exhibit 99.2 and Exhit 3, respectively.




SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly caussdréport to be signed on its behalf
by the undersigned, thereunto duly authorized.

Pacific Drilling S.A.

(Registrant)
Dated: March 16, 2015 By /s/Kinga E. Doris
Kinga E. Doris

Vice President, General Counsel & Secretary




EXHIBIT INDEX

The following exhibits are filed as part of thisrFo6-K:

Exhibit Description

99.1 Amendment No. 4 to Senior Secured Creditlisagigreement.
99.2 Fourth Amendment to Credit Agreement.

99.3 First Amendment to Credit Agreement.



Exhibit 99.1

AMENDMENT NO. 4 TO SENIOR
SECURED CREDIT FACILITY AGREEMENT

AMENDMENT NO. 4 TO SENIOR SECURED CREDIT FACILITY A GREEMENT, dated as of March 2, 20
(this " Amendment), among the undersigned

(1)

(2)

)

(4)

(5)

(6)

(7)

(8)
9)

PACIFIC SHARAV S.AR.L. , a private limited liability company 6ociété a responsabilité limitép
incorporated under the laws of the Grand-Duchy wfdmbourg, with its registered office atl8; Avenue d
la Gare L1610 and registered with the Luxembourg trade amdpanies register under number B.1697:
PSS™"), as owner and joint and several borrower (togethith its successors and assigns permitted |
Section 29.1, aBorrower ");

PACIFIC DRILLING VII LIMITED , a company incorporated under the laws of thadBriirgin Islands (
PDVIIL "), as owner and joint and several borrower (togethith its successors and assigns permitted |
Section 29.1, aBorrower ");

PACIFIC DRILLING S.A. , a public limited liability company $ociété anonymg incorporated under t
laws of the Grand-Duchy of Luxembourg, with its istgred office at 8-10, Avenue de la Garel@1(
Luxembourg and registered with the Luxembourg tradd companies register under number B.1596
PDSA"), as guarantor (theGuarantor ");

THE EXPORT CREDIT INSTITUTION, THE BANKS AND FINANC IAL INSTITUTIONS listed ir
Schedule 1A to the Credit Agreement (defined below), as GlE&cility Lenders (including Eksportkrec
Norge AS, as GIEK Facility EKN Lender, (theGIEK Facility EKN Lender "), and Citibank N.A., Londc
Branch, as a GIEK Facility Commercial Lender, (th&€IEK Facility Commercial Lender "), the " GIEK
Facility Lenders ");

THE BANKS AND FINANCIAL INSTITUTIONS listed in Schedule 1 to the Credit Agreement (dx
below), as Commercial Facility Lenders (thedmmercial Facility Lenders™);

CITIBANK N.A. (" Citibank ") andDNB MARKETS, INC. (" DNB Markets "), as structuring banks (th:
Structuring Banks ") and as syndication agents (th8yndication Agents");

CITIBANK andDNB BANK ASA, NEW YORK BRANCH (" DNB "), as global ECA coordinators (th
Global ECA Coordinators ");

CITIBANK , as documentation agent (thB8cumentation Agent”);

CITIBANK N.A., LONDON BRANCH , as GIEK Commercial Guarantee Holdehe "GIEK Commercial
Guarantee Holder");




(10) EKSPORTKREDITT NORGE AS , as GIEK EKN Guarantee Holdéthe"GIEK EKN Guarantee Holder
ll);

(11) DNB, as administrative agent and security agent (fegetith any successor administrative agent andrgg
agent appointed pursuant to Section 28 of the CAgteement, the Administrative Agent " or as applicabl
the " Security Agent™) and as account bank (in such capacity, te€ount Bank ") and as GIEK facilit
agent (in such capacity, th&sIEK Facility Agent ");

(12) CITIBANK, DNB, ABN AMRO CAPITAL USA LLC, ING CAPITA L LLC, SKANDINAVISKA
ENSKILDA BANKEN AB (PUBL.) and STANDARD CHARTERED BANK PLC , as mandated le
arrangers (the Mandated Lead Arrangers"); and

(13) CITIBANK, DNB MARKETS, ABN AMRO CAPITAL USA LLC, ING CAPITAL LLC,
SKANDINAVISKA ENSKILDA BANKEN AB (PUBL.) andSTANDARD CHARTERED BANK PLC ,
as book runners (theBookrunners™).

PRELIMINARY STATEMENTS:

(1) The Obligors and the Finance Parties havered into that certain Senior Secured Credit g
Agreement, dated as of February 19, 2013, as ardesade restated by that certain Amended and Resg&gaw
Secured Credit Facility Agreement, dated as of &aper 13, 2013, and as further amended by AmendiN@n2 tc
Senior Secured Credit Facility Agreement, datedfadarch 27, 2014 and Amendment No. 3 to SeniougatCred
Agreement dated as of August 14, 2014 (the " Cradieement’). Capitalized terms not otherwise defined in
Amendment have the same meanings as specifie@ i@rédit Agreement.

(2) The Borrowers have requested that (i) Inelddess associated with the Pacific Melten
excluded from the calculation of the leverage rdtiming the period from September 30, 2015 to (mitincluding
June 30, 2016, (ii) the period during which the imum Projected Debt Service Coverage Ratio is requio b
1.25:1.00 be extended to (but not including) JuBe &)16, and (iii) the Borrower be permitted to rapa the
Classification Society for one or both of the Cwdtal Vessels from Det Norske Veritas to the AneamiBureau ¢
Shipping.

(3) In connection with the changes requestedhey Borrowers as described in recital (2) ab
certain amendments to the Credit Agreement aressacgand appropriate.

(4) The Obligors and the Lenders have agreedtiieaCredit Agreement be amended, upon the
and subject to the conditions set forth herein.

NOW THEREFORE, in consideration of the premises nedmutual agreements contained herein
for other valuable consideration the receipt of alihis hereby acknowledged, the parties hereto kieagioee ¢
follows:




SECTION 1._Amendment of Credit AgreemenEffective as of the date hereof, and subjecthi
satisfaction of the requirements set forth in Sec8, the Credit Agreement is hereby amended &sifsl

(a) The definition of “Classification Society” iretion 1.1 is hereby amended by adding the words “,
American Bureau of Shipping” after the words “Deirske Veritas.”

(b) Section 13.8(b) is hereby deleted in its etytieand replaced with the following:

“(b) Leverage Ratio. Commencing with the fiscal quarter ending Decen®ie 2013 through and including
the fiscal quarter ending March 31, 2014, PDSAlshaintain at the end of each fiscal quarter of RD& a
Consolidated basis, a ratio of Net Debt (as deflmedw) to EBITDA (as defined below) of not greattesin 5.50 :
1.00, reducing to 5.00 : 1.00 commencing with ikedl quarter ending June 30, 2014 through andidireg the fiscal
qguarter ending December 31, 2014, reducing to 41500 commencing with the fiscal quarter ending®a31, 2015
through and including the fiscal quarter ending &eber 31, 2015, reducing to 4.00 : 1.00 commenwittythe fiscal
guarter ending March 31, 2016 and every quartee#iter. "Net Debt" means Total Debt, (including, without
duplication, operating leases) minus unrestriceesh@nd Cash Equivalents and restricted cash &r Egasvalents
held as collateral for any such debt. Prior to Seyter 30, 2015, Net Debt shall not include Indeited associated
with the Collateral Vessels. From September 305201 but not including) June 30, 2016, Net Delallshot include
Indebtedness associated with the Pacific Meltem.”

(c) Section 13.8(c) is hereby amended and restatiésientirety to read:

“(c) Projected Debt Service Cover Ratio ("DSCR"). For the following four fiscal quarters, the Pigd
DSCR of PDSA shall be greater than:

commencing December 31, 2013, 1.125 : 1.00; and

from the fiscal quarter ending at March 31, 20Iéudlgh and including the fiscal quarter ending atdfia31,
2016, 1.25:1.00; and

from the fiscal quarter ending at June 30, 2016enmdy quarter thereafter, 1.50 : 1.00.”
(d) The last sentence of Section 15.3 is herebyndetand restated in its entirety to read:

“The Borrowers will not change the Classificatiomctty of any Collateral Vessel without the priatitten
consent of the Majority Lendergrovided that the Borrowers shall not require any consechtnge the Classificati
Society of any Collateral Vessel to Det Norske Yarior the American Bureau of Shipping.”

SECTION 2._Agreement in Furtherance of the Amendméthe Credit AgreementThe parties here
hereby agree that the amendment of the Credit Aggaepursuant to the terms




hereof does not violate or conflict with any terondition, covenant, prohibition or other agreenmanitained in ar
of the other Finance Documents.

SECTION 3. Conditions to Effectiveness

This Amendment shall become effective on and abedate first above written (the " Amendment Bifex Date")
upon (i) satisfaction of each of the preconditiclescribed on Schedule 1 hereto, (ii) delivery bgheaf the partie
hereto of its applicable duly authorized and exedgignature page or pages to this Amendment tAdnanistrative
Agent or its counsel, (iii) the payment by the Bovers to the Administrative Agent for further distrtion to the
approving Lenders of an amendment fee in accordaitbethat certain Consent Request Relating to Asneent No
4 to the Senior Secured Credit Facility Agreemdated as of February 9, 2015, delivered by PDS/A &&1 PDVIIL
to DNB asAdministrative Agent, GIEK Facility Agent and SeityrAgent and (iv) the effectiveness of each of
amendments being contemporaneously requested the>Jredit Agreement, dated as of June 3, 201grRDSA
as borrower, the lenders from time to time pargréio and Citibank, N.A., as administrative agexst émende
restated, supplemented, or otherwise modified) (@hdhe Credit Agreement, dated as of October Z8,42amon
PDSA, as borrower, the lenders from time to timetyp#hereto and Citibank, N.A., as administrativgeat (a
amended, restated, supplemented, or otherwise ieddif

SECTION 4._Reference to and Effect on the Finanoeuments. (a) On and after the Amendm
Effective Date, each reference in the Credit Agreeinto "this Agreement”, "hereunder”, "hereof" oords of like
import referring to the Credit Agreement, and eaeference in the other Finance Documents to "thedd
Agreement”, "thereunder”, "thereof' or words ofelikmport referring to the Credit Agreement, shadlam and be

reference to the Credit Agreement as amended byAtmendment.

(b) The Credit Agreement and each of the othearice Documents, as specifically amended by
Amendment, are and shall continue to be in futéoand effect and are hereby in all respectsedtdind confirmed .
if herein set forth in their entirety, and this Angenent is for all purposes a Finance Document.

(c) The execution, delivery and effectivenesstlu6 Amendment shall not, except as expre
provided herein, operate as a waiver of any rigbiyer or remedy of any Finance Party under the iCAggieement ¢
any of the other Finance Documents, or constitueaaer of any provision of the Credit Agreementamy of thi
other Finance Documents.

SECTION 5. Costs and ExpenseBne Borrowers agree to pay on demand all costeapenses of tl
Administrative Agent and the Security Agent in ceation with the preparation, execution, deliveryd
administration, modification and amendment of thisendment, the Credit Amendment and the otherunsénts an
documents to be delivered hereunder (includindaut limitation, the reasonable fees and expensesumsel for th
Administrative Agent) in accordance with the terofi$Section 21.3 of the Credit Agreement.

SECTION 6. _Execution in CounterpartsThis Amendment may be executed in any numbi
counterparts and by different parties hereto irass#p counterparts, each of which when




so executed shall be deemed to be an original traf which taken together shall constitute but arel the san
agreement. Delivery of an executed counterpartgi§aature page to this Amendment by telecopielt bleaeffective
as delivery of a manually executed counterparhisf Amendment.

SECTION 7. GOVERNING LAW . THIS AMENDMENT AND ANY CLAIM,
CONTROVERSY OR DISPUTE ARISING HEREUNDER OR RELATED HERETO, AND ALL ISSUES
CONCERNING THE RELATIONSHIP OF THE PARTIES HERETO A ND ENFORCEMENT OF THE
RIGHTS AND DUTIES OF THE PARTIES HERETO, SHALL BE G OVERNED BY, AND CONSTRUED IN
ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW YORK, WITHOUT REGARD TO ANY
CONFLICTS OF LAW PRINCIPLES (WITH THE EXCEPTION OF SECTIONS 5-1401 AND 51402 OF THE
NEW YORK GENERAL OBLIGATIONS LAW).

[The remainder of this page intentionally left ktgn




IN WITNESS WHEREOF, the parties hereto have caubesdt Amendment No. 4 to Senior Secured C
Facility Agreement to be executed by their respectfficers thereunto duly authorized, as of theedast abov
written.

PACIFIC SHARAV S.AR.L. PACIFIC DRILLING VII LIMITED
By: /s/ DICK VERHAAGEN By: /s/ CHRISTIAN J. BECKETT
Name: Dick Verhaagen Name: Christian J. Beckett

Title: Manager Title: President

PACIFIC DRILLING S.A.

By: /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: Director

Signature Page to Amendment No. 4




THE AGENTS,

DNB BANK ASA, NEW YORK BRANCH, as
Administrative Agent and as Security Agent

By: /sl MAGDALENA BRZOSTOWSKA
Name: Magdalena Brzostowska
Title: Vice President

By: /s/ MITA ZALAVADIA
Name: Mita Zalavadi
Title: Assistant Treasurer

Signature Page to Amendment No. 4




GIEK FACILITY LENDERS,

EKSPORTKREDITT NORGE AS, as a GIEK Facility Et
Lender

By: /s TOM STONJUM
Name: Tom Stonjum
Title: Attorney-at-Law

By: /sl TORE SAMUELSEN
Name: Tore Samuelsen
Title: Advokat M.N.A.

CITIBANK N.A., LONDON BRANCH, as a
GIEK Facility Commercial Lender

By: /sl KARA CATT
Name: Kara Cal
Title: Vice President

KOMMUNAL LANDSPENSJONKASSE, as
a GIEK Facility Commercial Lender

By: /st HAROLD KOCHHAGEN
Name: Harald Koc-Hagen
Title: Senior Vice President

SANTANDER BANK N.A., as
a GIEK Facility Commercial Lender

By: /s/ JEANBAPTISTE PIETTE
Name: Jee-Baptiste Piette
Title: Executive Director

Signature Page to Amendment No. 4




COMMERCIAL FACILITY LENDERS,

DNB CAPITAL LLC, as Lender CITIBANK, N.A., LONDON BRANCH, as Lender
By: /sl BARBARA GRONQUIST By: /s/ BOB MALLECK

Name: Barbara Gronquist Name: Bob Malleck

Title: Senior Vice President Title: Managing Director

By: /s/ CATHLEEN BUCKLEY
Name: Cathleen Buckley
Title: Senior Vice President

ABN AMRO CAPITAL USA LLC, as Lender CREDIT AGRICOLE CORPORATE & INVESTMENT
BANK, as Lender

By: /s/ J.D. KALVERKAMP By: /s/ JEROME DUVAL

Name: J.D. Kalverkamp Name: Jerome Duval

Title: Country Executive Title: Managing Director

By: /s/ PASSCHIER VEEFKIND By: /s EDEN RAHMAN

Name: Passchier Veefkind Name: Eden Rahman

Title: Director — Energy Offshore Title: Associate

CREDIT INDUSTRIEL ET COMMERCIAL, as Lender ING CAPITAL LLC, as Lender

By: /sl ANDREW MCKUIN

Name: Andrew McKuin By: /s TANJA VAN DER WOUDE

Title: Managing Director Name: Tanja van der Woude
Title: Director

By: /s ADRIENNE MOLLOY

Name: Adrienne Molloy By: /s/ JENS VAN YPERZEELE

Title: Managing Director Name: Jens Van Yperzeele
Title: Director




NIBC BANK N.V., as Lender

By: /s/ W.A. VAN WIINGAARDEN
Name: W.A. van Wijngaarden
Title:

By: /s/ A.H. DE RIDDER
Name: A.H. de Ridder
Title:

STANDARD CHARTERED BANK PLC, as Lender

By: /sl STEPHEN HACKETT
Name: Stephen Hackett
Title: Regional Head, Structured Finance

By: /s/ HSING H. HUANG
Name: Hsing H. Huan
Title: Associate Director

10

SKANDINAVISKA ENSKILDA BANKEN AB
(PUBL.), as Lender

By: /s/ ERLING AMUNDSEN
Name: Erling Amundsen
Title:

By: /s/ PER OLAV BUCHERIJOHANNESSEN
Name: Per Olav Bucher-Johannessen
Title:




ALL THE FOREGOING IS HEREBY ACKNOWLEDGED AND AGREED
AS OF THE DATE FIRST ABOVE WRITTEN BY:

PACIFIC DRILLING (GIBRALTAR) LIMITED, as
Pledgor

By: /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: Director

Signature Page to Amendment No. 4




SCHEDULE 1 TO AMENDMENT NO. 4 TO SENIOR SECURED FACTY AGREEMENT

Conditions Precedent to Effectiveness of Amendrnt4
to the Credit Agreement

The Administrative Agent shall have received orbefore the Amendment Effective Date the followiragdments ¢
evidence, being the documents referred to in Se@&iof this Amendment No. 4, each, to the exteplieable, dul
executed and dated on or prior to such date (uolibeswise specified), in form and substance reasiyrsatisfactor
to the Administrative Agent (unless otherwise sped) and, to the extent applicable, in sufficieeunterparts fc
each Lender:

(i) This Amendment No. 4.

(i) Incumbency certificates or other evidené¢ehe authority of the officers of each Obligor ahe Pledgor
authorized to sign this Amendment No. 4.

(i)  The GIEK Guarantees in favor of each GIEHKcility Lender shall be in full force and effect.

(iv) The Administrative Agent shall be satisfiechttas of the date hereof and as of the Amendmédattisfe
Date:

(@) all of the representations and warrantiesaach Obligor set forth in the Credit Agreement dredother
Finance Documents shall be true and correct imaterial respects, other than any such represensabir warranties
that, by their terms, refer solely to a specifitedlavhich shall be true and correct in all matemémpects as of such
specified date ; and

(b) no Default or Event of Default shall haveorred and be continuing,
and the Administrative Agent shall have receivegificate from an officer of each Obligor to tledtect.

(v) Such other items as the Administrative Agémt any Lender through the Administrative Agenty
reasonably require.



Exhibit 99.2

FOURTH AMENDMENT TO CREDIT AGREEMENT

FOURTH AMENDMENT TO CREDIT AGREEMENT (this “ FourtAmendment), dated as of March 2, 20
by and among PACIFIC DRILLING S.A., a Luxembourgmaration under the form ofsociété anonymghe “ Borrower”), the
lenders party hereto (each, a * Lendeand, collectively, the “ Lender9, the Issuing Lenders party hereto, and CITIBA
N.A., as Administrative Agent (in such capacitye “ Administrative Agent’). Unless otherwise indicated, all capitalized te
used herein and not otherwise defined shall hawedbpective meanings provided such terms in tediCAgreement referred
below.

WITNESSETH

WHEREAS, the Borrower, the Lenders from time todiparty thereto, and the Administrative Agent aagie:
to a Credit Agreement, dated as of June 3, 2013@pended by the First Amendment to Credit Agreenrdated as of Octok
30, 2013, the Second Amendment and Limited WaieeCtedit Agreement, dated as of March 28, 2014, ted Thirc
Amendment to Credit Agreement, dated as of July2B04 (as amended, restated, supplemented or aseemnodified, the “
Credit Agreement);

WHEREAS, the Borrower seeks to amend the Crediegigrent to exclude Indebtedness incurred pursudht
SSCF to provide pre-delivery, delivery and/or postivery financing of the Pacific Meltem from thelculation of the Levera
Ratio prior to June 30, 2016 (following the expwatof the current exclusion of all Indebtednessumed pursuant to the SS
on September 30, 2015).

WHEREAS, subject to the terms and conditions of fhourth Amendment, the parties hereto wish to d
certain provisions of the Credit Agreement as imepebvided,;

NOW, THEREFORE, it is agreed:

I AMENDMENTS TO CREDIT AGREEMENT

1. The definition of “Consolidated Net Delit hereby amended by deleting clause (ii) of thst farovisc
therein and replacing it with the following:

“(ii) (x) prior to September 30, 2015, Consolidatest Bebt shall exclude any Indebtedness incurredyaunt t
the SSCF and (y) from September 30, 2015 to (bwtimduding) June 30, 2016, Consolidated Net Deimllsexclud:
Indebtedness incurred pursuant to the SSCF to gwopre-delivery, delivery and/or padelivery financing of the Paci
Meltem, providedhat such extended exclusion under this subclagsghéll not apply to calculations of the Leverdpio fol
purposes of determining the Applicable Margin.”

I. MISCELLANEQOUS PROVISIONS

1. In order to induce the Lenders to enter ihis Fourth Amendment, the Borrower hereby reprissanc
warrants that (i) no Default or Event of Defaulistx as of the Fourth Amendment Effective Datedefined herein) before
after giving effect to this Fourth Amendment arijl il of the representations and warranties comiin the Credit Agreeme
and in each of the other Credit Documents aredngecorrect in all material respects on the FoArttendment Effective Da
both before and after giving effect to this Foultinendment, with the same effect as though sucleseptations and warrant
had been made on and as of the Fourth Amendmesttitt Date, except for any representation andam#yr




that is qualified by materiality or reference to tetdal Adverse Effect, which such representatiod @arranty shall be true a
correct in all respects on and as of such datee{itg understood that any representation or warthat by its terms is made as
a specific date shall be true and correct in atiema respects as of such specific date, excerniy representation and warre
that is qualified by materiality or reference to tetdal Adverse Effect, which such representatiod aarranty shall be true a
correct, only as of such specified date).

2. This Fourth Amendment is limited preciselyvaitten and shall not be deemed to (i) be a wabfeor ¢
consent to the modification of or deviation fromyasther term or condition of the Credit Agreementtioe other Crec
Documents or any of the other instruments or ageeg¢sireferred to therein, or (ii) prejudice anyhtigr rights which any of tl
Lenders or the Administrative Agent now have or rhaye in the future under or in connection with @redit Agreement,
amended hereby, the other Credit Documents or &nlgeoother instruments or agreements referredheoetn. The Borrow:
confirms and agrees that the Credit Agreement act ef the Security Documents to which it is ayé#tand shall continue
be in full force and effect and is ratified and fioned in all respects, except that, on and atierFourth Amendment Effecti
Date each reference in the Credit Agreement andother Security Documents to “the Credit Agreeniefithereunder,”
“thereof,” “therein”or any other expression of like import referringhie Credit Agreement shall mean and be a referente
Credit Agreement as amended by this Fourth Amentriiére Administrative Agent, the Pari Passu Cotkdtégent, the Issuir
Lenders and the Lenders expressly reserve all tilgits and remedies except as expressly setifotttis Fourth Amendment.

3. This Fourth Amendment may be executed inrammber of counterparts and by the different patie®t
on separate counterparts, each of which counterparen executed and delivered shall be an origmal,all of which sha
together constitute one and the same instrumenlivade of an executed counterpart of a signaturgep# this Fourt
Amendment by facsimile or other electronic meanaslldbe effective as delivery of a manually executedinterpart of th
Amendment.

4. THIS FOURTH AMENDMENT AND THE RIGHTS AND OBLIGATIONS OF THE PAR TIES
HEREUNDER SHALL BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE LAWS OF THE
STATE OF NEW YORK.

5. Each of the parties hereto hereby irrevocalplg unconditionally submits to the exclusive jdiétion ant
venue of the United States District Court for tleaitBern District of New York and of any New Yorka8 court sitting in Ne
York County, Borough of Manhattan, and any appeltaurt from any such federal or state court, toppses of all suits, actic
or legal proceedings arising out of or relating this Fourth Amendment and the Credit Agreement tar transactior
contemplated hereby or thereby. Each of the pah@®to irrevocably waives, to the fullest extestmitted by law, ar
objection that it may now or hereafter have to lthgng of the venue of any such proceeding brougtsuch a court and a
claim that any such proceeding brought in such artchas been brought in an inconvenient forum. EAOCH THE
BORROWER, THE ADMINISTRATIVE AGENT AND THE LENDERSPARTY HERETO HEREBY IRREVOCABL
WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY ACTION, PROCEEDING OR COUNTERCLAIM (WHETHER BASE
ON CONTRACT, TORT OR OTHERWISE) ARISING OUT OF ORERATING TO THIS FOURTH AMENDMENT, THE
CREDIT AGREEMENT OR THE ACTIONS OF THE ADMINISTRAWME AGENT OR ANY LENDER IN THE
NEGOTIATION, ADMINISTRATION, PERFORMANCE OR ENFORQ#ENT THEREOF.

6. This Fourth Amendment shall become effeatinghe date (the * Fourth Amendment Effective Daterher
(i) the Borrower and the Required Lenders shalkrgigned a counterpart hereof




(whether the same or different counterparts) anall diave delivered (including by way of facsimile other electroni
transmission) the same to the Administrative Agéif, each Subsidiary Guarantor shall have signedoanterpart of tr
acknowledgment attached to this Fourth Amendmertefiaer the same or different counterparts) andl stzale delivere
(including by way of facsimile or other electrortransmission) the same to the Administrative Agéii},the Borrower sha
have paid to the Administrative Agent all reasopatlt-ofpocket costs and expenses in connection with thettrédmendmer
(including, without limitation, the reasonable feesl expenses of Baker Botts L.L.P.) and i Borrower shall have paid to
Administrative Agent for further distribution toglapproving Lenders an amendment fee in accordauticehat certain Conse
Request Relating to the Fourth Amendment to the8 Rdvolving Credit Agreement, dated as of Febr@rg015, delivered t
the Borrower to the Administrative Agent.

7. This Fourth Amendment is a Credit Documenttli@ purposes of the Credit Agreement and ther @hedi
Documents. From and after the Fourth Amendmentciffe Date, all references in the Credit Agreenamd each of the ott
Credit Documents to the Credit Agreement shalldenaked to be references to the Credit Agreemeninasded hereby.

* *x *




IN WITNESS WHEREOF, the parties hereto have cauked duly authorized officers to execute and d=
this Fourth Amendment as of the date first aboviéawr.

PACIFIC DRILLING S.A.

By: _ /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: Director

Signature page to Fourth Amendment to Credit Agesgm




Each of the undersigned, as Subsidiary Guarantwieruthe U.S. Subsidiary Guaranty dated as of 3urg913 (as amendt
restated, supplemented or otherwise modified, tBaidranty’), and as debtors, mortgagors, and/or grantorgutiee Securit
Documents, hereby (a) consents to this Fourth Amemd, and (b) confirms and agrees that the Guaranty each of tt
Security Documents to which it is a party is andlisbontinue to be in full force and effect andagified and confirmed in ¢
respects, except that, on and after the Fourth Ament Effective Date each reference in the Guarantythe other Secur
Documents to “the Credit Agreement,” “thereundéttiereof,” “therein” or any other expression of like import referringthe
Credit Agreement shall mean and be a referendeet@tedit Agreement as amended by this Fourth Amend

PACIFIC BORA LTD.

By: __/s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: President

PACIFIC MISTRAL LTD.

By: _ /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: President

PACIFIC SCIROCCO LTD.

By: _ /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: President

PACIFIC SANTA ANA SAARL.L.

By: _ /s/ DICK VERHAAGEN
Name: Dick Verhaagen
Title: Manager

PACIFIC DRILLING LIMITED

By: _ /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: President

Signature Page to Amendment No. 4




PACIFIC INTERNATIONAL DRILLING WEST AFRICA LIMITED

By: _ /s/ DICK VERHAAGEN
Name: Dick Verhaagen
Title: Director

PACIFIC SANTA ANA (GIBRALTAR) LIMITED
By: __/s/ CHRISTIAN J. BECKETT

Name: Christian J. Beckett
Title: Director

PACIFIC DRILLSHIP S.AR.L.

By: _ /s/ DICK VERHAAGEN
Name: Dick Verhaagen
Title: Manager

PACIFIC DRILLING, INC.

By: _ /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: President

PACIFIC DRILLSHIP NIGERIA LIMITED

By: __/s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: President

Signature page to Second Amendment to Credit Ageaém




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC

DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

CITIBANK, N.A., as Administrative Agent, and Lender

By: /sl ROBERT MALLECK
Name: Robert Malleck
Title: Vice President

Signature page to Second Amendment to Credit Ageaém




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC

DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

STANDARD CHARTERED BANK, as Issuing Lender and Lend
By: /s/ STEPHEN HACKETT

Name: Stephen Hackett
Title: Regional Head, Structured Finance

By: /s/ HSING H. HUANG
Name: Hsing H. Huang
Title: Associate Director

Signature page to Second Amendment to Credit Ageaém




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

CREDIT INDUSTRIEL ET COMMERCIAL, as Lender

By: /sl ANDREW MCKUIN
Name: Andrew McKuin
Title: Managing Director

By: /s/ ADRIENNE MOLLOY
Name: Adrienne Molloy
Title: Managing Director

Signature Page to Amendment No. 4




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

DEUTSCHE BANK AG NEW YORK BRANCH

By: /s/ KELVIN Ji
Name: Kelvin Ji
Title: Director

By: /s/ LYNSEY ROBERTSON
Name: Lynsey Robertson
Title: Assistant Vice President

Signature page to Fourth Amendment to Credit Agesgm




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

BARCLAYS BANK PLC

By: /s/ ALICIA BORYS
Name: Alicia Borys
Title: Vice President

Signature page to Fourth Amendment to Credit Agesgm




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK, as
Lender

By: /sl JEROME DUVAL
Name: Jerome Duval
Title: Managing Director

For institutions requiring a second signature biock

By: /s/ MICHAEL CHOINA
Name: Michael Choina
Title: Director

Signature page to Fourth Amendment to Credit Agesgm




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC

DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

GOLDMAN SACHS BANK USA

By: /s/ MICHELLE LATZONI
Name: Michelle Latzoni
Title: Authorized Signatory

Signature page to Fourth Amendment to Credit Age@em




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC

DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

THE BANK OF NOVA SCOTIA

By: /s/ J. FRAZELL
Name: J. Frazell
Title: Director

Signature page to Fourth Amendment to Credit Agesgm




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

SKANDINAVISKA ENSKILDA BANKEN AB (PUBL.), as Lender

By: /s/ ERLING AMUNDSEN
Name: Erling Amundsen
Title:

For institutions requiring a second signature biock

By: /s/ PER OLAV BUCHER JOHANNESSEN
Name: Per Olav Bucher-Johannessen
Title:

Signature page to Fourth Amendment to Credit Agesgm




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIBANK, N.A., AS
ADMINISTRATIVE AGENT

NIBC BANK N.V.

By: /s/ W.A. VAN WIINGAARDEN
Name: W.A. van Wijngaarden
Title:

For institutions requiring a second signature biock

By: /s/ A.H. DE RIDDER
Name: A.H. de Ridder
Title:

Signature page to Fourth Amendment to Credit Agesgm




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIBANK, N.A., AS
ADMINISTRATIVE AGENT

NORDEA BANK AB, LONDON BRANCH

By: /s/ MARTIN KAHM
Name: Martin Kahm
Title: Head of Offshore & Oil Services, London

For institutions requiring a second signature biock

By: /s/ JUSTIN MARTIN
Name: Justin Martin
Title: Vice President

Signature page to Fourth Amendment to Credit Age@em




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

ING CAPITAL LLC, as Lender

By: /s/ TANJA VAN DER WOUDE
Name: Tanja van der Woude
Title: Director

By: /s/ JENS VAN YPERZEELE
Name: Jens Van Yperzeele
Title: Director

Signature page to Fourth Amendment to Credit Age@gm




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

ABN AMRO CAPITAL USA LLC

By: /s/ J.D. KALVERKAMP
Name: J.D. Kalverkamp
Title: Country Executive

By: /s PASSCHIER VEEFKIND
Name: Passchier Veefkind
Title: Director — Energy Offshore

Signature page to Fourth Amendment to Credit Age@em



Exhibit 99.3

FIRST AMENDMENT TO CREDIT AGREEMENT

FIRST AMENDMENT TO CREDIT AGREEMENT (this “ First sendment), dated as of March 2, 2015
and among PACIFIC DRILLING S.A., a Luxembourg cagtdn under the form of société anonyméhe “ Borrower”), the
lenders party hereto (each, a “ Lendemnd, collectively, the “ Lender§ and CITIBANK, N.A., as Administrative Agent |
such capacity, the “ Administrative Agefjt Unless otherwise indicated, all capitalized terrsseduherein and not otherw
defined shall have the respective meanings prowdetl terms in the Credit Agreement referred towel

WITNESSETH

WHEREAS, the Borrower, the Lenders from time todiparty thereto, and the Administrative Agent aagie:
to a Credit Agreement, dated as of October 29, Z@%4amended, restated, supplemented or othervosdied, the “Credi

Agreement);

WHEREAS, the Borrower seeks to amend the Crediegigrent to exclude Indebtedness incurred pursudht
SSCF to provide pre-delivery, delivery and/or paslivery financing of the Pacific Meltem from thalculation of the Levera
Ratio prior to June 30, 2016 (following the exgwatof the current exclusion of all Indebtednessuimed pursuant to the SS
on September 30, 2015).

WHEREAS, subject to the terms and conditions of First Amendment, the parties hereto wish to anveniir
provisions of the Credit Agreement as herein predid

NOW, THEREFORE, it is agreed:

I AMENDMENTS TO CREDIT AGREEMENT

1. The definition of “Consolidated Net Deli8 hereby amended by deleting clause (ii) of the faovisc
therein and replacing it with the following:

“(ii) (x) prior to September 30, 2015, Consolidatezt Bebt shall exclude any Indebtedness incurredyaunt t
the SSCF and (y) from September 30, 2015 to (batimduding) June 30, 2016, Consolidated Net Defmllsexclud
Indebtedness incurred pursuant to the SSCF to geopre-delivery, delivery and/or padtlivery financing of the Pacil
Meltem, providedhat such extended exclusion under this subclagseh@ll not apply to calculations of the Leverdggio fol
purposes of determining the Applicable Margin.”

I. MISCELLANEQOUS PROVISIONS

1. In order to induce the Lenders to enter ithtis First Amendment, the Borrower hereby represem
warrants that (i) no Default or Event of Defaulistx as of the First Amendment Effective Date (efénéd herein) before or af
giving effect to this First Amendment and (ii) afl the representations and warranties containdderCredit Agreement and
each of the other Credit Documents are true ancecbin all material respects on the First Amendnigffective Date bot
before and after giving effect to this First Amerait) with the same effect as though such repreti@méaand warranties h
been made on and as of the First Amendment Effeddate, except for any representation and warrdray is qualified b
materiality or reference to Material Adverse Effesthich such representation and warranty shallrbe &nd correct in ¢
respects on and as of such date (it being undersb@d any representation or warranty that byeitss is made as of a spec
date shall be true and correct in all material eetpas of such specific date, except for any sgmtation and warranty tha
gualified by materiality




or reference to Material Adverse Effect, which swepresentation and warranty shall be true andecgrionly as of suc
specified date).

2. This First Amendment is limited preciselywastten and shall not be deemed to (i) be a wadfeor ¢
consent to the moadification of or deviation fromyasther term or condition of the Credit Agreemenmnttioe other Crec
Documents or any of the other instruments or agemsireferred to therein, or (ii) prejudice anyhtigr rights which any of tt
Lenders or the Administrative Agent now have or rhaye in the future under or in connection with @redit Agreement, |
amended hereby, the other Credit Documents or &nlgeoother instruments or agreements referredhéoetn. The Borrow:
confirms and agrees that the Credit Agreement act ef the Security Documents to which it is ayé#tand shall continue
be in full force and effect and is ratified and fioned in all respects, except that, on and atter Eirst Amendment Effecti
Date each reference in the Credit Agreement andother Security Documents to “the Credit Agreenietthereunder,”
“thereof,” “therein” or any other expression of like import referringhe Credit Agreement shall mean and be a referentie
Credit Agreement as amended by this First AmendmEné Administrative Agent, the Collateral Agentdathe Lendel
expressly reserve all their rights and remediegeixas expressly set forth in this First Amendment.

3. This First Amendment may be executed in amylver of counterparts and by the different patie®to o
separate counterparts, each of which counterpdmes wxecuted and delivered shall be an originalatbwf which shall togeth:
constitute one and the same instrument. Deliveraroiexecuted counterpart of a signature page $oRinst Amendment |
facsimile or other electronic means shall be eiffecas delivery of a manually executed counterphttiis Amendment.

4. THIS FIRST AMENDMENT AND THE RIGHTS AND OBLIGATIONS OF THE PAR TIES
HEREUNDER SHALL BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE LAWS OF THE
STATE OF NEW YORK.

5. Each of the parties hereto hereby irrevocalplg unconditionally submits to the exclusive jdigson anc
venue of the United States District Court for ttraitBern District of New York and of any New Yorka8 court sitting in Ne
York County, Borough of Manhattan, and any appeltaturt from any such federal or state court, foppses of all suits, actic
or legal proceedings arising out of or relatingtis First Amendment and the Credit Agreement ertthnsactions contempla
hereby or thereby. Each of the parties hereto dcakly waives, to the fullest extent permitted &y | any objection that it m
now or hereafter have to the laying of the venuamf such proceeding brought in such a court aydcénm that any suc
proceeding brought in such a court has been broughan inconvenient forum. EACH OF THE BORROWER, H
ADMINISTRATIVE AGENT AND THE LENDERS PARTY HERETO HREBY IRREVOCABLY WAIVES ALL RIGHT TC
TRIAL BY JURY IN ANY ACTION, PROCEEDING OR COUNTERIAIM (WHETHER BASED ON CONTRACT, TOR
OR OTHERWISE) ARISING OUT OF OR RELATING TO THISRST AMENDMENT, THE CREDIT AGREEMENT O
THE ACTIONS OF THE ADMINISTRATIVE AGENT OR ANY LENIER IN THE NEGOTIATION, ADMINISTRATION
PERFORMANCE OR ENFORCEMENT THEREOF.

6. This First Amendment shall become effectindlte date (the “ First Amendment Effective Djtevhen (i
the Borrower and the Required Lenders shall hayeesi a counterpart hereof (whether the same cerdiit counterparts) a
shall have delivered (including by way of facsimile other electronic transmission) the same toAtiministrative Agent, (ii
each Subsidiary Guarantor shall have signed a equant of the acknowledgment attached to this Pirsendment (whether t
same or different counterparts) and shall haveveledd (including by way of facsimile or other eteciic transmission) the sa
to the Administrative Agent, (iii) the Borrower shiaave paid to the Administrative Agent all reaable




out-ofpocket costs and expenses in connection with ¢ Amendment (including, without limitation, theasonable fees a
expenses of Baker Botts L.L.P.) and (il Borrower shall have paid to the Administrathvgent for further distribution to tl
approving Lenders an amendment fee in accordanttetiat certain Consent Request Relating to thet Amendment to tt
2014 Revolving Credit Agreement, dated as of Falpr@a2015, delivered by the Borrower to the Adrsirative Agent .

7. This First Amendment is a Credit Documenttfar purposes of the Credit Agreement and the dEinedi
Documents. From and after the First Amendment HffedDate, all references in the Credit Agreemant each of the oth
Credit Documents to the Credit Agreement shalldentkd to be references to the Credit Agreemeaimasided hereby.

* % %




IN WITNESS WHEREOF, the parties hereto have cauked duly authorized officers to execute and d=
this First Amendment as of the date first abovetemi

PACIFIC DRILLING S.A.

By: /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: Director

Signature page to First Amendment to Credit Agregme




Each of the undersigned, as Subsidiary Guarantaterihe U.S. Subsidiary Guaranty dated as of @ct28, 2014 (as amend
restated, supplemented or otherwise modified, tBaidranty’), and as debtors, mortgagors, and/or grantorgutiee Securit
Documents, hereby (a) consents to this First Amemdyrand (b) confirms and agrees that the Gua@mdyeach of the Secur
Documents to which it is a party is and shall awndi to be in full force and effect and is ratifigald confirmed in all respec
except that, on and after the First Amendment Effedate each reference in the Guaranty and ther @ecurity Documents
“the Credit Agreement,” “thereunder,” “thereof,”hrein” or any other expression of like import referring ttee Credi
Agreement shall mean and be a reference to that@mgeement as amended by this First Amendment.

PACIFIC DRILLING HOLDING (GIBRALTAR) LIMITED

By: /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: Director

PACIFIC DRILLING VIII LIMITED

By: /s/ CHRISTIAN J. BECKETT
Name: Christian J. Beckett
Title: President

Signature Page to Amendment No. 4




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC

DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

CITIBANK, N.A., as Administrative Agent, and Lender

By: /s ROBERT MALLECK
Name: Robert Malleck
Title: Vice President

Signature page to Second Amendment to Credit Ageaém




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

STANDARD CHARTERED BANK

By: /s STEPHEN HACKETT
Name: Stephen Hackett
Title: Regional Head, Structured Finance

By: /s/ HSING H. HUANG
Name: Hsing H. Huang
Title: Associate Director

Signature page to Second Amendment to Credit Ageaém




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

CREDIT INDUSTRIEL ET COMMERCIAL, as Lender

By: /sl ANDREW MCKUIN
Name: Andrew McKuin
Title: Managing Director

By: /s/ ADRIENNE MOLLOY
Name: Adrienne Molloy
Title: Managing Director

Signature Page to Amendment No. 4




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

DEUTSCHE BANK AG NEW YORK BRANCH

By: /s/ KELVIN Ji
Name: Kelvin Ji
Title: Director

By: /s/ LYNSEY ROBERTSON
Name: Lynsey Robertson
Title: Assistant Vice President

Signature page to First Amendment to Credit Agregme




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK, as
Lender

By: /sl JEROME DUVAL
Name: Jerome Duval
Title: Managing Director

For institutions requiring a second signature biock

By: /s/ MICHAEL CHOINA
Name: Michael Choina
Title: Director

Signature page to First Amendment to Credit Agregme




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC

DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

THE BANK OF NOVA SCOTIA

By: /s/ J. FRAZELL
Name: J. Frazell
Title: Director

Signature page to First Amendment to Credit Agregme




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

NIBC BANK N.V.

By: /s/ W.A. VAN WIINGAARDEN
Name: W.A. van Wijngaarden
Title:

For institutions requiring a second signature biock

By: /s/ A.H. DE RIDDER
Name: A.H. de Ridder
Title:

Signature page to First Amendment to Credit Agregme




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

NORDEA BANK AB, LONDON BRANCH

By: /s/ MARTIN KAHM
Name: Martin Kahm
Title: Head of Offshore & Oil Services, London

For institutions requiring a second signature biock

By: /s/ JUSTIN MARTIN
Name: Justin Martin
Title: Vice President

Signature page to First Amendment to Credit Agregme




SIGNATURE PAGE TO THE FIRST AMENDMENT TO CREDIT AGHEEMENT,
DATED AS OF THE DATE FIRST WRITTEN ABOVE, AMONG PAEIC
DRILLING S.A., VARIOUS LENDERS PARTY HERETO AND CIIBANK, N.A., AS
ADMINISTRATIVE AGENT

DNB CAPITAL LLC, as Lender

By: /s BARBARA GRONQUIST
Name: Barbara Gronquist
Title: Senior Vice President

For institutions requiring a second signature biock

By: /s/ CATHLEEN BUCKLEY
Name: Cathleen Buckley
Title: Senior Vice President

Signature page to First Amendment to Credit Agregme



