UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER
PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

Date of Report: July 22, 2015

Commission File Number 001-35345

PACIFIC DRILLING S.A.

8-10, Avenue de la Gare
L-1610 Luxembourg
(Address of principal executive offices)

Indicate by check mark whether the registrant filewill file annual reports under cover of Form2®r Form 40-F.
Form 20-F Form 40-F
Indicate by check mark if the registrant is subimitthe Form 6-K in paper as permitted by Reguta8eT Rule 101(b)(1):
Yes No
Indicate by check mark if the registrant is subimitthe Form 6-K in paper as permitted by Reguta8eT Rule 101(b)(7):
Yes No

Indicate by check mark whether the registrant ligifining the information contained in this Formaiso thereby furnishing the information to the @eission pursuant to Rule 12g3-2(b) under
the Securities Exchange Act of 1934.

Yes No

If “Yes” is marked, indicate below the file numbessigned to the registrant in connection with Ri2ig3-2(b):




INFORMATION CONTAINED IN THIS FORM 6-K REPORT

Attached to this report on Form 6-K as Exhibit 98.a copy of the Pacific Drilling S.A. (the "Conmmé) Company Update, which has been posted on dmepany website at
www.pacificdrilling.com in the “Events & Presentatis” subsection of the “Investor Relations” section

The presentation material shall not be deemed tfilbd” for the purposes of Section 18 of the Seftes Exchange Act of 1934 or otherwise subjedh®liabilities of that Section, unless the
Company specifically incorporates the informatigrréference in a document filed under the Secaritiet of 1933 or the Securities Exchange Act 0f4193

By filing this report on Form 6-K and furnishingghinformation, the Company makes no admissiom @se materiality of any information contained fstreport. The Company undertakes no
duty or obligation to publicly update or revise thiormation contained in this report, although @@mpany may do so from time to time as managetneigves is warranted.

Certain expectations and projections regardingivapany’s future performance referenced in thegmasion are forward-looking statements. These &gfiens and projections are based on
currently available competitive, financial, and eemic data and are subject to future events andrtainties. In addition to the above cautionaryesteents, all forward-looking statements
contained herein should be read in conjunction tighCompany’s SEC filings, including the risk farst described therein, and other public announct&men
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EXHIBIT INDEX

The following exhibit is filed as part of this FoaK:

Exhibit Description
99.1 Company Update
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Forward looking statements

Certain statements and information contained in this presentation constitute “forward-looking statements” within the meaning of the Private Securities Litigation
Reform Act of 1995. Where any forward-looking statement includes a statement about the assumptions of bases underlying the forward-looking statement, we
caution that, while we believe these assumptions or bases to be reasonable and made in good faith, assumed facts or bases almost always vary from actual results,
and the differences between assumed facts or bases and actual results can be material, depending on the circumnstances. Where, in any forward-looking
statement, our management expresses an expectation as to future results, such expectation is expressed in good faith and is believed to have a reasonable basis.
We cannot assure you, however, that the statement of expectation will result or be achieved or accomplished. These statements relate to analyses and other
information that are based on forecasts of future results and estimates of amounts not yet determinable, These statements also relate to our future prospects,
developments and business strategies. Forward-looking statements typically include words or phrases such as “anticipate,” "believe,” "could,” “estimate,”
“expect,” “forecast,” “intend,” “our ability to,” “plan,” “potential,” “projected,” “should,” “target,” “will,” “would,” or other similar words, or negatives of such
words, which are generally not historical in nature. Such forward-looking statements specifically include statements involving: client contract opportunities;
contract dayrate amounts; future operational performance and cashflow; contract backlog; revenue efficiency levels; construction, timing and delivery of newbuild
drillships; capital expenditures; market conditions; cost adjustments; estimated rig availability; expected direct rig operating costs; shore based support costs;
selling, general and administrative expenses; income tax expense; expected amortization of deferred revenue and deferred mobilization expenses; and expected
depreciation and interest expense for our existing credit facilities and senior bonds. These forward-looking statements are based on our current expectations and
beliefs concerning future developments and their potential effect on us. While management believes that these forward-looking statements are reasonable as and
when made, there can be no assurance that future developments affecting us will be those that we anticipate. All comments concerning our expectations for
future revenue and operating results are based on our forecasts for our existing operations and do not include the petential impact of any future acquisitions or
dispositions. Our forward-looking statements involve significant risks and uncertainties (many of which are beyond our control) and assumptions that could cause
actual results to differ materially from our historical experience and our present expectations, plans or projections. Important factors that could cause actual
results to differ materially from projected cashflows and other projections in our forward-looking statements include, but are not limited to: levels of offshore
drilling activity, reduced capital expenditures by our clients and general market conditions; our ability to secure and maintain drilling contracts, including possible
cancellation, renegotiation or suspension of drilling contracts as a result of mechanical difficulties, performance, market changes, regulatory or other approvals, or
other reasons; changes in worldwide rig supply and demand, competition and technology; outcome of negotiations with the shipyard regarding the delay of our
rig; our ability to favorably revise our current debt covenants; risks inherent to shipyard rig construction, repair, maintenance or enhancement, including delays;
unplanned downtime and other risks associated with offshore rig operations, including unscheduled repairs or extended maintenance; governmental action,
strikes, public health threats, civil unrest and political and economic uncertainties; relocations, severe weather or hurricanes; environmental or other liabilities,
risks or losses; governmental regulatory, legislative and permitting requirements affecting drilling operations; our ability to attract and retain skilled personnel on
commercially reasonable terms; impact of potential licensing or patent litigation; terrorism, piracy and military action; and the outcome of litigation, legal
proceedings, investigations or other claims or contract disputes.

For additional information regarding known material risk factors that could cause our actual results to differ from our projected results, please see our filings with
the Securities and Exchange Commission (SEC), including our Annual Report on Form 20-F and Current Reports on Form 6-K. These documents are available
through our website at www.pacificdrilling.com or through the SEC's Electronic Data and Analysis Retrieval System at www.sec.gov.

Existing and prospective investors are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date hereof. We undertake
no obligation to publicly update or revise any forward-looking statements after the date they are made, whether as a result of new
information, future events or otherwise.
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Succeeding in a tough market

Pacific Drilling distinguished by operational excellence and cost management

= QOperational excellence more important than ever: expect market to be very tough for
at least 18 months
— Clients want the rigs that deliver
— PACD management focused on minimizing downtime & maximizing rig efficiency
— PACD has highest average rig capability and industry-leading UDW operating performance

= Cost management is key, while maintaining longer-term optionality & marketability
— Rig opex per day reduced every quarter since beginning 2014
— Recent initiatives delivering approximately $100 million annual run rate savings (~20%)
— G & Areduced over 15% during 2Q2015

— Maintaining ability to restart idle rigs within 90 days of contract award while significantly
reducing costs




Revenue efficiency illustrates high quality

client service delivery

Clients want rigs that deliver
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Already 9 wells in 2015 delivered ahead
of client plan and budget across fleet

Last 15 rig-years at >95% average uptime

No significant well control events in
company’s operating history

Highest efficiency rigs in the industry

Mistral drilled 3 of 5 fastest wells in
Lula field

Santa Ana drilled 3 discoveries and is
highest performer in Chevron US
GoM fleet

Scirocco delivering strongest
operating performance in Total
global fleet
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Exclusively high-spec floater fleet positioned = 0
EXCELLENCE

well for the limited market oEBortunities
Full fleet days contracted as percentage of days available for 2015 and 2016

rrrrrr
—————

Ocean Rig Seadrill Pacific Atwood Noble Rowan Ensco Transocean Diamond Vantage

Drilling Offshore Drilling
NOTES: | Percent Contracted @2015 2016 || 152015 {32016 High-Spec Floater % Available |
5 Pacific Drilling rig status as per July 7, 2015 Fleet Status Report with new assumptions of delivery delay of Pacific Zonda PaCiﬁC Dl‘i |il'lg

to 102017, All other newbuild deliveries as per data from |HS-Petrodata, Newbuild avallability assumed to be 4 months
from delivery.




Solid $1.9 billion contract backlog

o
Contract status as of July 21, 2015

| 2015 | 2016 2017

Chevron Nigeria, $586k/d Existing contract provisions
2 year extension provide that any contract

_ terminations are at least

Total Nigeria, $499k/d
2 year extension EBITDA neutral

Pacific Bora

Pacific Scirocco

Pacific Mistral

Chevron USGoM, $490k/d
5 year contract

Pacific Santa Ana

CVX Nigeria, $660k/d
2 year contract

Pacific Khamsin

Chevron USGoM, $558k/d
5 year contract

Pacific Sharav

Pacific Meltem Available

Pacific Zonda Expected Delivery to Active Fleet: First Quarter 2017 -

l
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$32m cost savings delivered; $75m total
2015 target; $100m annual run-rate target MBNAGEMEND

Sources of savings

Labor and Maintenance Operations Miscellaneous

personnel costs expenses expenses ‘expenses

e Travel * Engineering & e Materials & ¢ Agent fees

» Variable major projects supplies » Communications
compensation * Deferral of non- e Catering e Insurance
elements critical normal ¢ Customs « Other drilling-

e Overhead and project * Rentals related costs
headcount Hiatplendnge * Vessel inspections

* Benefits

e Training

Supported by 3™ party price reductions

Pacific Dri ||ing




Smart stacking results in idle rig costs of

<$40k/day without incremental investment

Direct rig-related opex per day (S_k)
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savings savings

Rigs ready to work in <90 days Pacific Drilling
Idle rig cost < $15m/yr ' ““"'"""] ™




Cost saving initiatives driving stronger 2015 COST
guidance MANAGEMENT
e e

Revised and expanded full-year 2015 guidance for certain items

Average revenue efficiency 92% - 96% 94% - 96%
Contract drilling expenses $500 million - $525 million  $425 million - $450 million
General & administrative expenses $63 million - $66 million $55 million - $58 million

Income tax expense as percent of

total contract drilling revenue #od o 3%53.3%

EBITDA®) NA $575 million - $615 million

g Pacific Drilling




Continuing to deliver industry-leading EBITDA FINANCIAL
margin with only 5 rigs on contract

STRENGTH

Range of adjusted EBITDA/revenue for offshore drillers®»4)

65% -
Current
60% - expected
range
55% - —&— ‘
_ ¢ 4 L 2
50% | | @ .
as5% - [ : .
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35% -
30%
25% : : : : _
302013 4Q 2013 1Q 2014 2Q2014 302014 4Q 2014 1Q 2015 2Q.2015
o € PACD — Peer Offshore Driller Average

* Peer Offshore Driller Average includes PACD and publicly available information for ATW, DO, ESV, NE, ORIG, RDC, RIG, and SDRL.
ik ] == Sy e «lhe
* EBITDA is as reported by Bloomberg (adjusted to remove impacts from impalrment for DO, RIG, ESV, NE) lef'c Dﬂll'ng




Projected positive EBITDA through 2017 FINANCIAL

- . cT E :.Z. {
even with no additional contracts JURENGI
' Revenue ($m) | s | Costs(Sm) I
1050
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EBITDA ($m)
565 585
In absence of new contracts,
liquidity sufficient to meet all
220 expected cash uses through
refinancing of Khamsin at end
of 2017.
2014 2015 2016 2017

11 I Actuals [ Current backlog only B8] Current expectations for additional backlog Pacific Drilling






















