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INFORMATION CONTAINED IN THIS FORM 6-K REPORT
Attached to this report on Form 6-K as Exhibit 9&.bur press release announcing results for tbensequarter ended June 30, 2015 .

The press release shall not be deemed to be “fitedhe purposes of Section 18 of the SecuritieshBnge Act of 1934 or otherwise subject
to the liabilities of that Section, unless the Camyp specifically incorporates the information bjerence in a document filed under the
Securities Act of 1933 or the Securities Exchangeok 1934.

By filing this report on Form 6-K and furnishinggtinformation, the Company makes no admissiom d@kse materiality of any information
contained in this report. The Company undertakeduty or obligation to publicly update or revise information contained in this report,
although the Company may do so from time to timeasagement believes is warranted.

Certain expectations and projections regardingi@pany’s future performance referenced in thesprelease are forward-looking
statements. These expectations and projectiorisaaesl on currently available competitive, finan@ald economic data and are subject to
future events and uncertainties. In addition toaheve cautionary statements, all forward-lookitagesnents contained herein should be read
in conjunction with the Company’s SEC filings, inding the risk factors described therein, and opludalic announcements.
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Exhibit 99.1

Pacific Drilling

News Release

Pacific Drilling Announces Second-Quarter 2015 Redis

Conference call set 9 a.m. Central time Friday, Aug7

« EBITDA @for the second quarter of $149.8 million, a 9 petéecrease over the prior year's second-quartdifBB and
representing an EBITDA margffof 54.7 percent
+ Revenue efficienc{ of 95.5 percent for the second quarter yieldednmegeof $273.9 million, a 5 percent increase ove

prior year’s second-quarter revenue

LUXEMBOURG (August 6, 2015) - Pacific Drilling S.ANYSE: PACD) today announced net income for seaqumatter 201
of $47.1 million or $0.22 per diluted share, congghato net income of $51.7 million or $0.24 per @hthi share for firstuarte

2015. Net income for second-quarter 2014 was $48lln or $0.23 per diluted share.

CEO Chris Beckett said, "Our unique fleet of exslely modern, high-specification drillships onceaag achieved industry-
leading operational and financial results during tluarter. We delivered revenue efficiency aheaduoftargets and costs w
below our historical trends. Our focus on sustdmalost management resulted in extremely strondgrBB| despite only fiv
rigs in service during the quarter. We deliveredEBITDA margin above that of first quarter and terondhighest in oL
company's history. We will continue to optimize @ast structure while maintaining our focus ondiing the service quali

for which we are earning a reputation as the ingllsspreferred ultra-deepwater drilling contractor.

SecondQuarter 2015 Operational and Financial Commentary

Contract drilling revenue for secomgharter 2015 was $273.9 million, which included $2illion of deferred reven

amortization, compared to first-quarter 2015 casitckilling revenue of $283.4 million, which inclad $22.7 million




of deferred revenue amortization. Contract drillreyenue decreased quarter over quarter as a wdstlé completion of tf
drilling contract forPacific Mistral on Feb. 5, 2015. During the three months ended 30n2015, our operating fleet achie

average revenue efficiency of 95.5 percent.

Contract drilling expenses for second-quarter 2@&se $110.4 million, compared to $117.7 million fimst-quarter 201!
Contract drilling expenses for second-quarter 2idtfuded $9.1 million in reimbursable costs, $7.8liom in shorebased an
other support costs, and $5.8 million in amortmatof deferred costs. Direct riglated daily operating expenses, exclu
reimbursable costs, averaged $160,400 in secordequ2015, down from an average of $174,200 int-fiesarter 2015. Tt
reduction in direct rig-related daily operating erpes was primarily the result of reducing cost®auific Mistral , which wa:

idle during the quarter, and fleet-wide cost-contneasures which were implemented during the seqoader.

General and administrative expenses for secondejuaf®15 were $13.3 million, compared to $16.4 ionllfor first-quarte

2015. The decrease was primarily the result of-costrol measures implemented throughout the seqaader.

EBITDA for second-quarter 2015 was $149.8 millisompared to EBITDA of $147.3 million for firgjuarter 2015. EBITD.
margin for the quarter was 54.7 percent, an inereasr the prior quarter EBITDA margin of 52.0 g@rc A reconciliation of ni

income to EBITDA is included in the schedules acpanying this release.

Interest expense for the second quarter was $38ldmcompared to $36.7 million for firgquarter 2015. The decrease
interest expense was primarily due to the full tpraimpact of lower average interest expenses vt repayment of ol

unsecured bonds in the first quarter.

Income tax expense for secogdarter 2015 was $12.3 million, compared to $1.Bionifor the prior quarter. The increase

income tax expense was primarily the result of@ekse in uncertain tax positions in first-qua2@t5s.

Liquidity and Capital Expenditures

During secondjuarter 2015, cash flow from operations was $60l6om Cash balances totaled $105.3 million aslofie 3(

2015, and total outstanding debt was $3.0 billion.

We currently have $550 million of available and aweh liquidity under our existing credit facilitiegicluding $300 millio

under the 2013 revolving credit facility and $250lion under the 2014 revolving credit facility. Weay also




have access to an additional $150 million availaiiéer the 2014 revolving credit facility if deliyeof thePacific Zonda occur:

prior to Oct. 31, 2015 and upon entry into a satigfry drilling contract.

CFO Paul Reese commented, "Our strong EBITDA delitas translated into cash flow from operation$209 million year t
date. We expect our ongoing cost management procésgher strengthen our cash flow generatiomeby providing addition:

financing flexibility."

During secondjuarter 2015, capital expenditures were $44.6 anillof which $23.5 million related to newbuild ggnstructior
Capitalized interest amounted to $12.9 million. Teenaining expenditures primarily related to flspares. We estimate
remaining capital expenditures required to compbetestruction of our newbuild drillship and devekgpare equipment will |
approximately $442.7 million, excluding capitalizeterest. We expect to cover these capital experedi with a combination

existing cash balances, future operating cash flawd undrawn capacity under existing credit faesi

Full-Year 2015 Guidance

We reiterate the guidance provided in our compaudate presentation dated and posted July 22, 2015:

Item Range

Average revenue efficiency 94% - 96%
Contract drilling expenses $425 million - $450 million
General & administrative expenses $55 million - $58 million
Income tax expense as percent of total contralindrievenue 3% - 3.5%
EBITDA $575 million - $615 million

The average revenue efficiency range applies tooparating rigs on contract and includes our exierts for unplanne
downtime as well as planned events such as maimten&lowever, revenue efficiency for individualsrignds to be volatile or
monthly - and even quarterlybasis. We will continue to use our Fleet Statusdrefm update our quarterly average reve
efficiency performance but will begin publishingetheport on a quarterly basis. Our next Fleet St&®eport will therefore t

posted in October 2015.

Updated schedules of expected amortization of ceddeevenue, depreciation expense, interest exgenser existing financin
and capital expenditures are available in the “@ulrand Annual Results” subsection of the “IneesRelations”section of oL

website ywww.pacificdrilling.com.




Please note that our guidance is based on managsnoemrent expectations about the future, and btatted and unstat
assumptions, and does not constitute any form afagiee, assurance or promise that the mattersabedi will actually b
achieved. Actual conditions and assumptions argesutio change. The guidance we provide is subecall cautionar

statements and limitations described under thewkox-Looking Statements” section of this pressaste

Footnotes

@EBITDA is a nonGAAP financial measure. For a definition of EBITR#d a reconciliation to net income, please refeh¢oschedule included in t

release.

® EBITDA margin is defined as EBITDA divided by coatt drilling revenue. Management uses this opearatimetric to track company results

believes that this measure provides additionalrinédgion that consolidates the impact of our opegatfficiency as well as the operating

support costs incurred in achieving the revenuéopaance.

© Revenue efficiency is defined as actual contraatagrate revenue (excluding mobilization fees, apggrreimbursements and other revenue sot

divided by the maximum amount of contractual dayravenue that could have been earned during srabdp

Conference Call

Pacific Drilling will conduct a conference call@&&a.m. Central time on Friday, Aug. 7, to discussosdguarter 2015 results.
participate in the Aug. 7 call, please dial +1 ®I2-0728 or 1-888-217311 and refer to confirmation code 8628189 fiva(

minutes prior to the scheduled start time. The alalb will be webcast onwww.pacificdrilling.comand can be accessed by a

posted in the “Events & Presentations” subsectidh®“Investor Relations” section.

An audio replay of the call may be accessed afdenrCentral time on Friday, Aug. 7, 2015, by diglinl 719-457-0820 or 1-

888-203-1112, and using access code 8628189. Ayrepithe call also will be available on the comgamwvebsite.

About Pacific Drilling

With its best-in-class drillships and highly experied team, Pacific Drilling is committed to becogithe industrys preferre
high-specification, floating-rig drilling contraatoPacific Drilling’s fleet of eight drillships represents one of tlseingest an
most technologically advanced fleets in the wadfol more information about Pacific Drilling, incling our current Fleet Stati

please visit our website atww.pacificdrilling.com.




Forward-Looking Statements

Certain statements and information contained is finess release (and oral statements made regdhg@irsyibjects of this pre
release, including the conference call announcedirjeconstitute “forward-looking statementwiithin the meaning of tt
Private Securities Litigation Reform Act of 1995.h@fe any forwardeoking statement includes a statement abou
assumptions of bases underlying the forwlaaking statement, we caution that, while we bai¢ivese assumptions or base
be reasonable and made in good faith, assumeddiabtsses almost always vary from actual resufid,the differences betwe
assumed facts or bases and actual results can tegiahadepending on the circumstances. Where,nin farwardiooking
statement, our management expresses an expeatati@hief as to future results, such expectatiobeadief is expressed in go
faith and is believed to have a reasonable bassdwhen made. We cannot assure you, howeverthidtiture result will £
achieved or accomplished. These statements relapalyses and other information that are basefbrecasts of future resu
and estimates of amounts not yet determinable.élbdements also relate to our future prospeetgldpments and busin

strategies. Forward-looking statements typicallglude words or phrases such as "anticipate,”" “belie"could," "estimate

” o, [LITH

intend,

un non nou non "o ” o

“expect,” "foresee, our ability to," fan,” "potential," “project,” "should," “will,” “wauld,” or other similar words,
negatives of such words, which are generally netohical in nature. Such forwaideking statements specifically inclt
statements involving: future operational perforngnecevenue efficiency levels; market outlook; fetuclient contra
opportunities; contract dayrate amounts; competitioour industry; estimated duration of client trants; backlog; constructic
timing and delivery of newbuild drillships; capi@kpenditures; cost adjustments; direct rig opegatiosts; shore based sup
costs; general and administrative expenses; inctareexpense; expected amortization of deferred mexeand deferre
mobilization expenses; growth opportunities andeexgpd depreciation and interest expense for thetiegicredit facilities ar
senior bonds. These forwalabking statements are based on our current exjpmtseand beliefs concerning future developnr
and their potential effect on us. While managentmiieves that these forwaldeking statements are reasonable as and
made, there can be no assurance that future dewetudp affecting us will be those that we anticipAié comments concernit
our expectations for future revenue and opera@sglts are based on our forecasts for our exisiiggations and do not inclu
the potential impact of any future acquisitionsdispositions. Our forwartboking statements involve significant risks

uncertainties (many of which are beyond our coptrotl assumptions that could cause actual resudtgfer materially from our






historical experience and our present expectat@mmprojections. Important factors that could caastual results to diffi
materially from projected cash flows and other gctipns in the forwardboking statements include, but are not limitec
changes in worldwide rig supply and demand, cortipetand technology; future levels of offshore ldrd activity; our ability tc
secure new and maintain existing drilling contrattsluding possible cancellation or suspensiodrdfing contracts as a res
of mechanical difficulties, performance, market ripas or other reasons; shipyard rig constructidaydedue to negotiatior
repair, maintenance or enhancement; actual cont@mimencement dates; our ability to favorably mevigir current de
covenants; downtime and other risks associated wifithore rig operations, including unscheduledanepor maintenanc
relocations, severe weather or hurricanes; adeqofiend access to sources of liquidity; governmeattion, civil unrest ar
political and economic uncertainties; impact ofguial licensing or patent litigation; environmdra other liabilities, risks ¢
losses; governmental regulatory, legislative anangéng requirements affecting drilling operatioreur ability to attract ar
retain skilled personnel on commercially reasonabtens; terrorism, piracy and military action; athé outcome of litigatiol

legal proceedings, investigations or other claimsomtract disputes.

For additional information regarding known materigk factors that could cause our actual resuoltdiffer from our projecte
results, please see our filings with the Securiied Exchange Commission (SEC), including our AhiiReport on Form 26

and Current Reports on Form 6-K. These documestanailable through our websitevatvw.pacificdrilling.comor through th

SEC'’s Electronic Data and Analysis Retrieval Systmww.sec.qov.

Readers are cautioned not to place undue relianderwardiooking statements, which speak only as of the dateof. W
undertake no obligation to publicly update or revasy forwardeoking statements after the date they are madetheh as

result of new information, future events or othessvi

Contact: Johannes (John) P. Boots
Pacific Drilling SA
+352 27 8581 39

Amy Roddy
Pacific Drilling Services Inc.
+1 832 255 0502

Investor@pacificdrilling.com






PACIFIC DRILLING S.A. AND SUBSIDIARIES

Condensed Consolidated Statements of Income
(in thousands, except per share amounts) (unaydited

Revenues
Contract drilling
Costs and expenses
Contract drilling
General and administrative expenses
Depreciation expense

Operating income
Other expense
Interest expense
Other expense
Income before income taxes
Income tax expense
Net income
Earnings per common share, basic
Weighted average number of common shares, basic
Earnings per common share, diluted

Weighted average number of common shares, diluted

Six Months Ended

Three Months Ended June 30,

June 30, 2015 March 31, 2015 June 30, 2014 2015 2014
$ 273,89 $ 28339 $ 260,82¢ $ 557,28 $ 486,42
(110,389 (117,669 (107,969 (228,05 (218,93()
(13,329 (16,366) (13,779 (29,69 (26,306
(57,239 (57,077 (46,449 (114,306 (92,607
(180,95() (191,10) (168,186 (372,05) (337,839
92,94t 92,28t 92,64: 185,23( 148,58:
(33,22) (36,709 (28,599 (69,936 (54,63()
(349 (2,05)) (1,232 (2,399 (2,400
59,37¢ 53,52¢ 62,81 112,90( 91,55
(12,287 (1,79 (12,93) (14,07¢) (19,439
$ 47,09 $ 51,73( $ 4988. $ 98,82: $ 72,11
$ 02z $ 024 % 02: $ 047 $ 0.3<
210,80¢ 213,62° 217,29: 212,20¢ 217,20¢
$ 02z $ 024 % 02: $ 047 $ 0.3<
211,06° 213,68t¢ 219,52 212,28! 219,37




PACIFIC DRILLING S.A. AND SUBSIDIARIES

Condensed Consolidated Balance Sheets
(in thousands, except par value) (unaudited)

December 31,

June 30, 2015 March 31, 2015 2014
Assets:

Cash and cash equivalents $ 105,26¢ $ 132,86¢ $ 167,79
Accounts receivable 189,49¢ 165,65: 231,02
Materials and supplies 102,42t 99,74¢ 95,66(
Deferred financing costs, current 14,63¢ 14,56 14,66"
Deferred costs, current 16,15( 19,52 25,19¢
Prepaid expenses and other current assets 27,24: 27,58’ 17,05¢

Total current assets 455,21¢ 459,93° 551,40:
Property and equipment, net 5,429,21 5,433,87! 5,431,82.
Deferred financing costs 39,03t 42,71° 45,97¢
Other assets 32,12¢ 32,96¢ 48,09¢

Total assets $ 5,955,59. $5,969,49° $ 6,077,30

Liabilities and shareholders’ equity:

Accounts payable $ 51,35¢ $ 3929! % 40,577
Accrued expenses 36,51« 31,43¢ 45,96
Long-term debt, current 89,58: 82,50( 369,00(
Accrued interest 13,33: 37,21¢ 24,53¢
Derivative liabilities, current 9,54~ 10,06° 8,64¢
Deferred revenue, current 66,61" 74,23¢ 84,10

Total current liabilities 266,94 274,75! 572,82t
Long-term debt, net of current maturities 2,914,99 2,959,67! 2,781,24.
Deferred revenue 84,41* 96,48( 108,81:
Other long-term liabilities 34,02: 28,92: 35,54¢

Total long-term liabilities 3,033,43I 3,085,07! 2,925,60:

Shareholders’ equity:

Common shares, $0.01 par value per share, 5,008(¢0@s authorized, 232,770
shares issued and 210,605 and 215,784 sharesrmlistas of June 30, 2015 and

December 31, 2014, respectively 2,17¢ 2,17¢ 2,17¢
Additional paid-in capital 2,374,83. 2,372,49 2,369,43.
Treasury shares, at cost (30,000 (24,137 (8,240
Accumulated other comprehensive loss (26,337) (28,319 (20,205
Retained earnings 334,53: 287,44( 235,71

Total shareholders’ equity 2,655,21. 2,609,66! 2,578,87.

Total liabilities and shareholders’ equity $ 5,955,59. $5,969,49 $ 6,077,30




PACIFIC DRILLING S. A. AND SUBSIDIARIES

Condensed Consolidated Statements of Cash Flows
(in thousands) (unaudited)

Six Months Ended

Cash flow from operating activities:
Net income $
Adjustments to reconcile net income to net caskigeal
by operating activities:
Depreciation expense
Amortization of deferred revenue
Amortization of deferred costs
Amortization of deferred financing costs
Amortization of debt discount
Deferred income taxes
Share-based compensation expense
Changes in operating assets and liabilities:
Accounts receivable
Materials and supplies
Prepaid expenses and other assets
Accounts payable and accrued expenses
Deferred revenue

Net cash provided by operating activities

Cash flow from investing activities:
Capital expenditures

Net cash used in investing activities

Cash flow from financing activities:

Net proceeds (payments) from shares issued undes-sh
based compensation plan

Proceeds from long-term debt
Payments on long-term debt
Payments for financing costs
Purchases of treasury shares

Net cash provided by (used in) financing
activities

Decrease in cash and cash equivalents
Cash and cash equivalents, beginning of period

Three Months Ended June 30,

June 30, 2015 March 31, 2015 June 30, 2014 2015 2014
47,09 $ 51,73 $ 49,88. $ 98,82: $ 72,112
57,23¢ 57,07 46,44¢ 114,30t 92,60:

(21,487 (22,689 (28,039 (44,177) (56,04¢)
5,80(C 8,48: 13,54 14,28: 26,757
2,47¢ 2,72¢ 2,345 5,19¢ 4,921

22¢ 227 182 452 35E
4,01¢ (5,507 3,44(C (1,499 3,42¢
2,71 3,107 2,69( 5,82¢ 4,65¢
(23,849 65,37 18,53( 41,53 48,21¢
(2,681) (4,085 (8,427) (6,766€) (16,762
(5,199 2,41z (4,81%) (2,789 (19,419
(7,529 (11,409 (3,53¢) (18,92) (8,220)
1,797 491 8,307 2,28¢ 70,78:
60,62¢ 147,93t 100,54¢ 208,56: 223,38
(44,617 (57,509 (545,05%) (102,116 (633,889
(44,617 (57,509 (545,059 (102,116 (633,889
(377) (42 (503 (419 247
85,00( 180,00( 360,00( 265,00( 360,00(
(122,919 (288,374 (1,875 (411,29) (3,750
— (500 — (500 (500
(5,31¢) (16,447 — (21,760 —

(43,617 (125,359 357,62: (168,979 355,99°

(27,600) (34,926 (86,88 (62,526 (54,506)

132,86¢ 167,79 236,50 167,79 204,12:

105,26¢ $ 132,86¢ $ 149,61 $ 105,26¢ $ 149,61

Cash and cash equivalents, end of period $

9




EBITDA Reconciliation

EBITDA is defined as earnings before interest, $axiepreciation and amortization. EBITDA does egiresent and should not
be considered an alternative to net income, opgyaticome, cash flow from operations or any otheasure of financial
performance presented in accordance with geneaatlgpted accounting principles in the United Statesmerica (“GAAP")
and our calculation of EBITDA may not be comparabléhat reported by other companies. EBITDA iduded herein because
it is used by management to measure the compapstations. Management believes that EBITDA presesd$ul information t

investors regarding the company's operating pedooe.

PACIFIC DRILLING S.A. AND SUBSIDIARIES

Supplementary Data—Reconciliation of Net Incom&lem-GAAP EBITDA
(in thousands) (unaudited)

Three Months Ended

June 30, March 31, June 30,
2015 2015 2014

Net income $ 47,09 $ 51,73C $ 49,88:
Add:

Interest expense 33,22] 36,70¢ 28,59¢

Depreciation expense 57,23« 57,07: 46,44¢

Income tax expense 12,28: 1,79¢ 12,93:
EBITDA $ 149,83t $ 147,30t $ 137,86:
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