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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER
PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIESEXCHANGE ACT OF 1934

Date of Report: February 26, 2014

Commission File Number 001-35345

PACIFIC DRILLING SA.

8-10, Avenuedela Gare
L-1610 Luxembourg

(Address of principal executive offices)

Indicate by check mark whether the registrant fiewvill file annual reports under cover of FormB®r Form 40-F.
Form 20-F Form 40-FO
Indicate by check mark if the registrant is subimitthe Form 6-K in paper as permitted by RegufaeT Rule 101(b)(1):O]
Yes O No
Indicate by check mark if the registrant is subimitthe Form 6-K in paper as permitted by RegufaseT Rule 101(b)(7):O]
Yes O No

Indicate by check mark whether the registrant bgifining the information contained in this Formaliso thereby furnishing the information
to the Commission pursuant to Rule 12g3-2(b) utigeiSecurities Exchange Act of 1934.

Yes O No

If “Yes” is marked, indicate below the file numbsssigned to the registrant in connection with Ri2g3-2(b):




INFORMATION CONTAINED IN THISFORM 6-K REPORT

Attached to this report on Form 6-K as Exhibit 9&.bur press release, dated February 26, 2014uacmg our Board of Directa’intentior
to recommend at the 2014 Annual General Meetinghareholders the initiation of distributions to relders of up to $152 million in the
aggregate to be paid in 2015.

The press release shall not be deemed to be “fitadhe purposes of Section 18 of the SecuritieshBnge Act of 1934 or otherwise subject
to the liabilities of that Section, unless the Camyp specifically incorporates it by reference idogument filed under the Securities Act of
1933 or the Securities Exchange Act of 1934.

By filing this report on Form 6-K and furnishinggtinformation, the Company makes no admissiom d@kse materiality of any information
contained in this report. The Company undertakeduty or obligation to publicly update or revise information contained in this report,
although the Company may do so from time to timmasagement believes is warranted.

Certain expectations and projections regardingbmpany’s future performance referenced in thesprelease are forward-looking
statements. These expectations and projectiorsaaie on currently available competitive, finanaald economic data and are subject to
future events and uncertainties. In addition toaheve cautionary statements, all forward-lookiagesnents contained herein should be read
in conjunction with the Compa’s SEC filings, including the risk factors descrilikdrein, and other public announceme



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly caussdéport to be signed on its behalf
by the undersigned, thereunto duly authorized.

Pacific Drilling S.A.
(Registrant,

Dated: February 26, 2014 By /s/ Kinga E. Doris
Kinga E. Doris
Vice President, General Counsel and Secre




EXHIBIT INDEX
The following exhibit is filed as part of this ForBaK:

Exhibit Descriptiot

99.1 Press Release Announcing Pacific Drilling Boardddmends Initiating Distributions to Shareholderghwa 2015 Distribution
of up to $152 Million



Exhibit 99.1

Pacific Drilling

News Release

Pacific Drilling Board Recommends I nitiating Distributionsto
Shar eholderswith a 2015 Distribution of up to $152 Million

LUXEMBOURG (February 25, 2014) — Pacific Drilling& (NYSE: PACD) announced today that the compaBgard of Directors will
recommend for approval at the upcoming Annual Garideeting of Shareholders (AGM) distributions fmseholders of up to $152 million
in the aggregate to be paid in 2015.

CEO Chris Beckett commented,dm pleased to report that our Board of Directoitmake this recommendation to initiate cash rifisttions
as part of our focus on delivering value to ourrshalders. The past five quarters of strong opematiperformance provide support for these
distributions. This level of distribution is welligned with our balanced capital allocation strgteghich provides for continued growth,
return of cash to shareholders and deleveraging.”

The Board will submit a proposal at the 2014 AGMttthe Company make cash distributions of up t@3$h8lion in the aggregate to
shareholders in 2015, commencing with an initiglrpant in the first quarter of 2015. The timing, amband form of the distributions will t
subject to the discretion of the Board.

Additional details of the AGM will be provided thareholders in the Notice of Annual General Meeting
The declaration of any distribution is subjecthareholder approval and additional requirementeuhdxembourg law. The initiation of

cash distributions will take into account numertagtors, including but not limited to, committeddaprojected capital expenditures, targeted
growth and performance expectations, and restnistimposed under our existing debt agreement:



any future debt financing agreements. Additionadlyy future cash distributions will be determingduls in light of conditions then existing,
including our earnings, financial condition, caprequirements, business conditions and other facto

About Pacific Drilling

With its best-in-class drillships and highly exgerced team, Pacific Drilling is a fast growing camp that is committed to becoming the
industry’s preferred ultra-deepwater drilling cawtor. Pacific Drilling’s fleet of eight ultra-deegter drillships will represent one of the
youngest and most technologically advanced fleetie world. The company currently operates fiviisthips under customer contract, &
has three drillships under construction at Samsong,of which is under customer contract. For nigfi@mation about Pacific Drilling,
including our current Fleet Status, please visitwebsite at www.pacificdrilling.com

Forward-L ooking Statements

Certain statements and information contained i phéss release (and oral statements made regdhneisgbjects of this press release)
constitute “forward-looking statements” within threeaning of the Private Securities Litigation Refakit of 1995. Such forward-looking
statements specifically include statements invghdash distributions to shareholders. These ford@oking statements are based on our
current expectations and beliefs, and while manageipelieves that these forwdabking statements are reasonable as and when Iteae
can be no assurance that future developments aithdse that we anticipate. Our forwadmdking statements regarding the timing and am
of cash distributions to shareholders (whethethafes capital or share premium) are subject to Sleéder approval, the requirements of
Luxembourg law, and are dependent on our compaalizireg projected cash flows, which could be maiyriimpacted by numerous factors,
including many factors that are outside of our oaintmportant factors that could cause actuallteda differ materially from those provided
in our forward-looking statements contained in fiisss release include, but are not limited to:adnility to secure and maintain drilling
contracts, including possible cancellation or saspm of drilling contracts as a result of mechahdifficulties, performance or other reasc
unplanned downtime and other risks associated afiihore rig operations, including unscheduled mspar maintenance; risks inherent in
shipyard rig construction, repair, maintenancendramcement; changes in worldwide rig supply andatemcompetition and technology;
future levels of offshore drilling activity; futurgient contract opportunities; environmental and
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other liabilities, risks or losses; governmentgulatory, legislative and permitting requiremerffecting drilling operations; governmental
action, civil unrest and political and economic @rainties; and terrorism, piracy and military anoti

For additional information regarding known materiak factors that could cause our actual resoltdiffer from our projected results, please
see our filings with the Securities and Exchangmf@éssion (SEC), including our Annual Report on F@®F and Current Reports on Form
6-K. These documents are available through our ileebswww.pacificdrilling.conor through the SEC’s Electronic Data and Analysis
Retrieval System at www.sec.gov.

Readers are cautioned not to place undue reliaméerevard-looking statements, which speak only fathe date hereof. We undertake no
obligation to publicly update or revise any forwdodking statements after the date they are matettver as a result of new information,
future events or otherwise.

Contact Amy Roddy
Pacific Drilling
+1 832 255 050
Investor@ pacificdrilling.con



