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Item 2.02. Results of Operations and Financial Corition.

On February 27, 2014, SemGroup Corporation issuptess release announcing fourth quarter and yededeDecember 31, 20
results. A copy of the press release dated Feb@igrg014, is attached as Exhibit 99.1 to this F&fka

This information is being furnished pursuant tort2.02 of Form 8& and shall not be deemed to be “filed" for thegmses c
Section 18 of the Securities Exchange Act of 1@34amended (the "Exchange Act"), or otherwise stiltgethe liabilities of that Section, r
shall it be deemed incorporated by reference inféing under the Securities Act of 1933, as amehde the Exchange Act, except as sha
expressly set forth by specific reference in sufilira.

Iltem 9.01. Financial Statements and Exhibits.
(d) Exhibits.

The following exhibit is furnished herewith.

Exhibit No. Description
99.1 Press Release dated February 27, 2014, isgugdmGroup Corporation.
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Date: February 28, 2014
By: /s/ Robert N. Fitzgerald
Robert N. Fitzgerald
Senior Vice President and Chief Financial Officer




EXHIBIT INDEX

The following exhibit is furnished herewith.

Exhibit No. Description
99.1 Press Release dated February 27, 2014, issueemGroup Corporation.



Exhibit 99.1

SemGroup Corporation Reports Fourth Quarter and Ful Year 2013 Results
Adjusted EBITDA Increased 40% Year-Over-Year;
2014 Adjusted EBITDA Guidance $245 to $265 Million;
2014 Capex Guidance $415 Million

Tulsa, OK - February 27, 2014 SemGrou Corporation(NYSE: SEMG) today announced its financial restdtsthe
three months and year ended December 31, 2013.

SemGroup's adjusted earnings before interest, tdeeseciation and amortization (Adjusted EBITDA3s\$57.8
million for the fourth quarter 2013, compared t@35million for the third quarter 2013 and $43.7lion for the fourth
quarter 2012, an increase of 11% and 32%, resggtikdjusted EBITDA, which is a non-GAAP measuse,
reconciled to net income (loss) below.

"2013 was an excellent year for our company. Weiooad a multi-quarter trend of strong resultsjt $éorm
Szydlowski, president and chief executive office5emGroup. "These results reflect the strengtbuofstrategic plan
and asset base. Looking to 2014, we are well posit for another exciting year. Our solid busimasslel, strong
balance sheet and attractive fee-based growthgisogbould provide significant benefit and attnaetiesults for our
shareholders."

Fourth Quarter 2013 Adjusted EBITDA Highlights
Compared to the Third Quarter 2013

* Crude's results increased $5.9 mil

o $3.5 million increase in marketing due to higheruoé:

o 15% increase in White Cliffs Pipeline volur
e SemGas increased $1.9 mill

o Largely related to Northern Oklahoma processingivas increase of 9.5% due to additional produ
* SemCAMS decreased $2.2 mill

o Primarily due to pipeline curtailments and lowelwoes

SemGroup reported revenues for fourth quarter 2083157.3 million with net income attributable ter8Group of
$3.3 million , or $0.08 per diluted share, comparecevenues of $357.7 million with a net lossibttrable to
SemGroup of $1.9 million , or $(0.0pgr diluted share, for the third quarter 2013. therfourth quarter 2012, revent
totaled $315.8 million with net income attributabdeSemGroup of $21.1 million , or $0.50 per dithhare.

Full Year 2013 Highlights
* SemGroup invested approximately $400 million invgifoproject:
» SemGroup completed three acquisitions for near§038illion
» Initiated and increased SemGroup dividends by
* Major projects remain on time and on but
* Many existing assets operating at or near caf
* Completed two drop downs to Rose Rock Midstr
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Adjusted EBITDA for the year ended December 31, @dtaled $189.0 million , up 40% from $135.0 ioitl for the
year ended December 31, 2012. For the year endeeniber 31, 2013, SemGroup reported revenues oftfilich
with a net income attributable to SemGroup of $48illion , or $1.13 per diluted share, comparedetieenues of $1.2
billion with a net income attributable to SemGraf$22.1 million , or $0.52 per diluted share, floe year ended
December 31, 2012.

Dividend

The SemGroup board of directors declared a quartedh dividend to common shareholders of $0.2ZIpare,
resulting in an annualized distribution of $0.88 pleare. This represents a 5% increase from thaeque quarterly
dividend of $0.21. The dividend will be paid on Mar20, 2014 to all common shareholders of recortMarch 10,
2014.

2014 Adjusted EBITDA and Capex Guidance

SemGroup anticipates 2014 consolidated Adjusted BBIof $245 million to $265 million, an increase of
approximately 35% over 2013 results of $189.0 onilli The company also expects to deploy $415 miilocapital
investments in 2014, with more than 85% allocategrowth projects.

Recent Updates
SemGroup announces plans to extend its currenietatg Oil Trunkline (WOT) in the DJ Basin in Cadp. The
extension will further support the transportatidiNoble Energy’s crude oil production from the viredad.

The project will include a 38-mile, 12-inch pipadiextension, as well as 150,000 barrels of operaltstorage. The
pipeline will expand northeast from the current W@dnnecting Noble Energy’s East Pony processiaijtfas in the
northeast part of the DJ Basin. Rose Rock Midstredhtontinue to operate the pipeline and deliteeits Platteville
Station, the origin point of White Cliffs Pipeline.

Noble Energy has entered into a I-term agreement to use the asset. The projecpiscad to be operational in the
fourth quarter of 2014.

Earnings Conference Call

SemGroup will host a joint conference call with BRé®ck Midstrearfi, L.P. (NYSE: RRMS) for investors tomorrow,
February 28, 2014, at 11 a.m. ET. The call canceessed live over the telephone by dialing 877382, or for
international callers, 720.545.0014. The pass ¢odtne call is 31052519. Interested parties mayp &bten to a
simultaneous webcast of the conference call byitmggnto SemGroup's Investor Relations website at
ir.semgroupcorp.com. A replay of the webcast widbabe available for a year following the callras@mgroupcorp.co
on the Calendar of Events-Past Events page. Thihfquarter 2013 earnings slide deck will be posteder
Presentations.

About SemGroup

Based in Tulsa, OK, SemGrofiorporation (NYSE: SEMG) is a publicly traded midsim service company
providing the energy industry the means to movelpets from the wellhead to the wholesale markegpl&emGroup
provides diversified services for end-users angaorers of crude oil, natural gas, natural gasdsjuiefined products
and asphalt. Services include purchasing, selpragessing, transporting, terminalling and stoengrgy.
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SemGroup uses its Investor Relations website acidlsoedia outlets as channels of distribution atenial company
information. Such information is routinely postetiaaccessible on our Investor Relations website at
ir.semgroupcorp.com, our Twitter account and Linkextcount.

Non-GAAP Financial Measures

Adjusted EBITDA is not a generally accepted accmgnprinciples (GAAP) measure and is not intendedd used in
lieu of a GAAP presentation of net income/loss.ustigd EBITDA is presented in this Press ReleasausecSemGrot
believes it provides additional information wittspect to its performance. Adjusted EBITDA represearnings befo!
interest, taxes, depreciation and amortizatiornysidgl for selected items that SemGroup believeacirthe
comparability of financial results between repaytperiods. Although SemGroup presents selectedsitaat it
considers in evaluating its performance, you shaidd be aware that the items presented do natsept all items that
affect comparability between the periods presenfadiations in SemGroup's operating results are edaised by
changes in volumes, prices, exchange rates, maechamierruptions and numerous other factors. Thgses of
variances are not separately identified in this®PRelease. Because all companies do not usedalecaiculations,
SemGroup's presentation of Adjusted EBITDA may ifferent from similarly titted measures of othemgpanies,
thereby diminishing its utility. Reconciliations nét income (loss) to Adjusted EBITDA for the pelsqresented are
included in the tables at the end of this Pressd¥el.

Forward-Looking Statements

Certain matters contained in this Press Releasedacforwardlooking statements” within the meaning of Secti@A.
of the Securities Act of 1933, as amended, and@e2iLE of the Securities Exchange Act of 193Z4armgnded. We
make these forward-looking statements in reliancéhe safe harbor protections provided under theater Securities
Litigation Reform Act of 1995.

All statements, other than statements of histofaet, included in this Press Release includingpttospects of our
industry, our anticipated financial performancer, anticipated annual dividend growth rate, NGL EyePartners LP
(NYSE: NGL) anticipated financial performance, mg@ment's plans and objectives for future operatiousiness
prospects, outcome of regulatory proceedings, nhadkaditions and other matters, may constitute &daooking
statements. Although we believe that the expectatieflected in these forward-looking statemergsraasonable, we
cannot assure you that these expectations willgotowe correct. These forward-looking statemergsabject to
certain known and unknown risks and uncertainissyell as assumptions that could cause actudtsesudiffer
materially from those reflected in these forwarddimg statements. Factors that might cause aatsalts to differ
include, but are not limited to, the factors disadsabove; our ability to comply with the covenamtstained in the
instruments governing our indebtedness and to miaicertain financial ratios required by our crdddilities; NGL's
operations, which we do not control; the abilityooir subsidiary, Rose Rock Midstream L.P. (NYSEM33, to make
minimum quarterly distributions; the possibilityatrour hedging activities may result in losses ayfinave a negative
impact on our financial results; any sustained céda in demand for the petroleum products we gatin@nsport,
process and store; our ability to obtain new saicfesupply of petroleum products; our failure tonply with new or
existing environmental laws or regulations or cregsder laws or regulations; the possibility theg tonstruction or
acquisition of new assets may not result in thessponding anticipated revenue increases; changasriency
exchange rates; and the risks and uncertaintidsinfy business outside of the U.S., including maltand economic
instability and changes in local governmental lasggulations and policies, as well as other rigitdes discussed from
time to time in each of our documents and repddd fvith the SEC.

Readers are cautioned not to place undue reliame@y forward-looking statements contained in Brisss Release,
which reflect management's opinions only as ofddwe hereof. Except as required by law, we
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undertake no obligation to revise or publicly releshe results of any revision to any forward-logkstatements.

Contacts:

Investor Relations:

Alisa Perkins

918-524-8081
investor.relations@semgroupcorp.com

Media:

Kiley Roberson

918-524-8594
kroberson@semgroupcorp.com




Condensed Consolidated Balance Sheets
(in thousands, unaudited)

ASSETS
Current assets
Property, plant and equipment, net
Goodwill and other intangible assets
Equity method investments
Other noncurrent assets, net
Total assets
LIABILITIES AND OWNERS' EQUITY
Current liabilities:
Current portion of long-term debt
Other current liabilities
Total current liabilities
Long-term debt, excluding current portion
Other noncurrent liabilities
Total liabilities
Total owners' equity
Total liabilities and owners' equity

December 31, 201PDecember 31, 2012

$ 534,01: $ 520,00:
1,105,722 814,72«

236,85! 17,46¢

565,12: 387,80:

28,88¢ 8,181

$ 2,470,61. $ 1,748,17
$ 37 $ 24
499,17 374,32(

499,21 374,34«

615,08t 206,06:

142,44¢ 146,24!

1,256,75 726,65:
1,213,86: 1,021,52!

$ 2,470,61 $ 1,748,17

Exhibit 99.1
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Condensed Consolidated Statements of Operations
(in thousands, except per share amounts, unaudited)

Three Months Ended Year Ended
December 31, September 30, December 31,
2013 2012 2013 2013 2012

Revenues $ 457,32¢ $ 315,83 $ 357,74t $ 1,427,010 $ 1,237,49
Expenses:

Costs of products sold, exclusive of depreciatioth a

amortization shown below 339,46¢  223,60: 255,55: 1,020,101 874,88!

Operating 60,77: 51,95( 52,36( 223,58! 224,70(

General and administrative 23,71( 18,84¢ 20,95: 78,59' 71,91¢

Depreciation and amortization 24,84¢ 12,52 16,11 66,40¢ 48,21(

Loss (gain) loss on disposal of long-lived asssds, (109 (35) 40¢ (239) (3,53))

Total expenses 448,68°  306,88! 345,38 1,388,45. 1,216,18.
Earnings from equity method investments 12,78¢ 13,13 7,48:¢ 52,47 36,03¢
Gain on issuance of common units by equity methedstee 26,87 — — 26,87: —
Operating income 48,30: 22,08¢ 19,84 117,91 57,35!
Other expenses, net 17,64¢ 5,561 13,29 69,41¢ 30,47:
Income from continuing operations before incomes$ax 30,65¢ 16,51¢ 6,55( 48,49¢ 26,88(
Income tax expense (benefit) 24,05 (3,06¢) 3,41z (17,259 (2,079
Income from continuing operations 6,60¢ 19,58 3,13 65,75 28,95¢
Income (loss) from discontinued operations, néhcdme taxes (6) 3,392 2 59 2,93¢
Net income 6,59¢ 22,97¢ 3,13¢ 65,81: 31,89

Less: net income attributable to noncontrollingeiests 3,31¢ 1,88: 5,05¢ 17,71( 9,79
Net income (loss) attributable to SemGroup Corponat $ 3280 % 21,09¢ % (1,919 $ 48,102 $ 22,10(
Net income (loss) attributable to SemGroup Corponat $ 328($ 21,09 % (1,919 $ 48,10: $ 22,10(
Other comprehensive income (loss), net of incorresta 2,752 (2,359 6,10¢ (1,55 12,57¢
Comprehensive income attributable to SemGroup Gatpm $ 6,032 $§ 18,74( $ 4,18¢ $ 46,547 $ 34,67¢
Net income (loss) per common share:

Basic $ 0.0¢ $ 0.5C $ (0.05) $ 114 $ 0.5

Diluted $ 0.0¢ $ 05C $ (0.05) $ 113 $ 0.52
Weighted average shares (thousands):

Basic 42,53( 41,96( 42,52¢ 42,33¢ 41,93¢

Diluted 42,88¢ 42,30¢ 42,52¢ 42,64¢ 42,25¢
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Reconciliation of net income to Adjusted EBITDA:
(in thousands, unaudited)

Three Months Ended Year Ended
December 31, September 30, December 31,
2013 2012 2013 2013 2012

Net income $ 6,59¢ $ 22,97¢ $ 3,13t $§ 6581 $ 31,89

Add: Interest expense 9,171 1,13¢ 9,08( 25,14 8,90z

Add: Income tax expense (benefit) 24,05 (3,06€) 3,41z (17,259 (2,07¢)

Add: Depreciation and amortization expense 24,84¢ 12,52 16,11: 66,40¢ 48,21(
EBITDA 64,66 33,57 31,74 140,10¢ 86,93
Selected Non-Cash Items and Other Items Impacting
Comparability (6,869) 10,08( 20,34: 48,90¢ 48,03«
Adjusted EBITDA $ 57,79¢ $ 4365. $ 52,08: $ 189,01¢ $ 134,96
Selected Non-Cash Items and
Other Items Impacting Comparability
(in thousands, unaudited)

Three Months Ended Year Ended
December 31, September 30, December 31,
2013 2012 2013 2013 2012

Loss (gain) on disposal of long-lived assets, net $ (109) $ 35 $ 40¢ $ (239 ¢  (3,53)
Loss (income) from discontinued operations, néhocdme taxes 6 (3,399 2 (59 (2,939
Foreign currency transaction loss (gain) (660) (6C) (457) (1,639 29¢
Remove NGL equity earnings including gain on isseaof
common units (26,169 (1,747 3,28¢ (33,99¢) 402
NGL cash distribution 4,95; 4,15¢ 4,671 18,32: 9,21¢
Mid-America Midstream Gas Services acquisition cost — — 3,60( 3,60( —
Employee severance expense 29 — — 38 354
Unrealized loss (gain) on derivative activities 78t 1,62¢ (464) (9749 1,19¢
Change in fair value of warrants 9,40¢ 4,22 4,83¢ 46,43 21,31(
Depreciation and amortization included within egu@arnings of
White Cliffs 2,30¢ 2,55( 2,407 9,52( 10,18:
Bankruptcy related expenses 567 — — 567 —
Defense costs — — — — 5,89¢
Recovery of receivables written off at emergence — 1,08z — — (85¢)
Non-cash equity compensation 2,01¢ 1,672 2,052 7,33( 6,50:

Selected Non-Cash Items and Other Items Impacting
Comparability $ (6,869 $ 10,08( $ 20,34: $ 48,90¢ $ 48,03«
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2014 Adjusted EBITDA Guidance Reconciliation

(in millions, unaudited) 2014 Guidance?
Low High
Net income $ 79 $ 93
Add: Interest expense 4€ 48
Add: Income tax expense 6 8
Add: Depreciation and amortization 8€ 88
EBITDA $ 217 $ 237
Selected Non-Cash and Other Items Impacting Corbpiya 28 28
Adjusted EBITDA $ 24~ $ 26E

Selected NorCash and Other ltems Impacting Comparability

Depreciation and amortization included within egu@arnings 18
Non-cash equity compensation 10
Selected Non-Cash and Other Items Impacting Corbjilya $ 28

(1) Guidance ison a cash basis for equity investmentsin NGL, includes fully consolidated Rose Rock Midstream



