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Item 2.02. Results of Operations and Financial Corition.
On May 9, 2012, SemGroup Corporation issued a pedsase announcing first quarter 2012 resultsopyof the press release dated
May 9, 2012, is attached as Exhibit 99.1 to thien+8-K.

This information is being furnished pursuant torit2.02 of Form 8-K and shall not be deemed to Bed'f for the purposes of
Section 18 of the Securities Exchange Act of 1834amended (the “Exchange Act”), or otherwise sulifethe liabilities of that Section, nor
shall it be deemed incorporated by reference inféing under the Securities Act of 1933, as amehde the Exchange Act, except as sha
expressly set forth by specific reference in suéiliray.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
The following exhibit is furnished herewith.

Exhibit No. Descriptior
99.1 Press Release dated May 9, 2012, issued by SemGarppration
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisd¢port to be signed on its behalf
by the undersigned hereunto duly authorized.

SEMGROUP CORPORATIOI

Date: May 9, 2012 By: /s/ Robert N. Fitzgeral
Robert N. Fitzgeral
Senior Vice President and
Chief Financial Office!




EXHIBIT INDEX

The following exhibit is furnished herewith.

Exhibit No. Descriptior
99.1 Press Release dated May 9, 2012, issued by SemGuamppration
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Exhibit 99.1

@ SemGroup
SemGroup Reports First Quarter 2012 Results

First Quarter Adjusted EBITDA Increased 8% Over 20Company Reaffirms 2012 Guidance

Tulsa, OK — May 9, 2012—SemGroup® Corporation (NYSE: SEMG) (“SemGroup”) pdanounced its financial results for the three
months ended March 31, 2012.

SemGroup’s adjusted earnings before interest, tabgmeciation and amortization (“Adjusted EBITDA¥as $28.6 million for the quarter
ended March 31, 2012, an increase of 8% comparAdjtested EBITDA of $26.5 million for the same qtearin 2011. Key factors impacting
our results included higher volumes in the crudgrsnt, somewhat offset by lower performance in@emLogistics storage business, anc
absence of SemStreéin , L.P. earnings. Adjusted BR)Tvhich is a non-GAAP measure, is defined anadneded to net income below.

SemGroup reported revenues of $317.7 million witteloss attributable to SemGroup of $1.4 million$0.03 per share, compared to
revenues of $406.9 million with a net income atttéble to SemGroup of $0.03 million, or an incom&@O00 per share for the quarter ended
March 31, 2011. The first quarter 2012 resultsetfbur strategic shift towards a more fee-basesihkas model and improved capital
structure. Compared to the same period last yeacwrent results reflect the elimination of Sera8m, L.P. revenue from assets which v
contributed to NGL Energy Partners LP in late 2Qrid the reduction of net income related to thecmmtrolling interest in Rose Rock
Midstream, L.P. due to the initial public offerimgDecember 2011.

“We continue to realize strong demand in our crseigment, as crude oil transportation volumes haubldd compared to last year’s first
quarter, and we completed our 1.95 million bartetegye expansion in Cushing ahead of scheds&d Norm Szydlowski, president and cl
executive officer of SemGroup. “We are making ebaretlprogress on implementing our growth plan$ind¢rude and gas segments, and are
well positioned to meet the growing demand forager;, transportation and processing assets in qugrksvth areas in the mid-continent
U.S.,” said Szydlowski. “This growth is offsettitige low natural gas price markets and ongoing ehgis in the European storage market.
We are reaffirming the company’s previous guidamicexpected Adjusted EBITDA of between $125 and3d8llion for 2012.”

“We are continuing to enhance our asset positidteinareas like the Mississippi Lime play,” Szydikivcontinued. The recently announce
crude oil pipeline joint venture, or Glass Mountgipeline, will continue to bring barrels into Cusipand increase SemGroup’s presence in
an area with a real demand for midstream servieesam provid¢’



Recent Developments

e In February, SemGas completed the Hopeton/Nash pdemmection which will provide additional procesgiefficiency within
the Mississippi Lime play

* We are expanding our previously announced gas psoug plant with Exterran Holdings, Inc. (NYSE: EXtfom 60 mmcf per
day to 125 mmcf per day processing capa

* Rose Rock Midstream completed construction of t88 iillion barrel Cushing expansion project Magdh 2012, three months
ahead of schedul

+ OnMay 7, 2012, we announced that we had entetediinrude oil pipeline joint venture with an a#ie of Chesapeake Energy
Corporation (NYSE:CHK), and Gavilon, LLC, to constt and operate a 210-mile pipeline in westernrastth central Oklahoma,
named Glass Mountain Pipeline, which will deliveude oil to a one million barrel storage facility@avilon’s terminal in
Cushing, Oklahome

Earnings Conference Call

SemGroup will host a conference call for investoday at 10 a.m. EDT. The call can be accessediree the telephone by dialing
800.706.7745, or for international callers, 617.8442. The pass code for the call is 28106505 phagewill be available shortly after the ¢
and can be accessed by dialing 888.286.8010, antemnational callers, 617.801.6888. The pass odthe replay is 54082430. The replay
will be available until May 16, 2012. Interestedtj®s may also listen to a simultaneous webcasietonference call by logging onto
SemGroup's Investor Relations website at www.seomgorp.com A replay of the webcast will also be availabledoyear following the ca
at www.semgroupcorp.coon the Calendar of Events-Past Events page. Riester 2012 earnings slide deck will be posted uhdesstor
Relations/Presentations.

About SemGroup

Based in Tulsa, OK, SemGro@p Corporation (NYSE: &M a publicly traded midstream service compamyiding the energy industry
the means to move products from the wellhead tovth@lesale marketplace. SemGroup provides divetservices for end-users and
consumers of crude oil, natural gas, natural grgds, refined products and asphalt. Services dechurchasing, selling, processing,
transporting, terminalling and storing energy.

SemGroupp , SemGas , SemMaterialsMéXico , SemStramadnWhite Cliffs Pipelin@ are registered trademaokSemGroup
Corporation.

Non-GAAP Financial Measures

Adjusted EBITDA is not a generally accepted accmgnprinciples ("GAAP") measure and is not intendedbe used in lieu of a GAAP
presentation of net income/loss. Adjusted EBITDAlissented in this Press Release because SemGaioeneb it provides additional
information with respect to its financial perforncarnand its ability to meet future debt service itedexpenditures and working capital
requirements. Adjusted EBITDA represents earniregere interest, taxes, depreciation and amortina



adjusted for selected items that SemGroup beliempact the comparability of financial results betneeporting periods. Although
SemGroup presents selected items that it considengluating its performance, you should alsoware that the items presented do not
represent all items that affect comparability betwéhe periods presented. Variations in SemGrayggsating results are also caused by
changes in volumes, prices, exchange rates, machamierruptions and numerous other factors. Tigses of variances are not separately
identified in this Press Release. Because all campalo not use identical calculations, SemGromugsentation of Adjusted EBITDA may
different from similarly titled measures of oth@ngpanies. Reconciliations of net income (loss) tjusted EBITDA for the periods presen
are included in the tables at the end of this PRedsase.

Forward-Looking Statements

Certain matters contained in this Press Releasedacforward-looking statements” within the meagiof Section 27A of the Securities Act
of 1933, as amended, and Section 21E of the SmsuEikchange Act of 1934, as amended. We make tbesard-looking statements in
reliance on the safe harbor protections providedktuthe Private Securities Litigation Reform Actl®05.

All statements, other than statements of histofaet, included in this Press Release includingattespects of our industry, our anticipated
financial performance, NGL Energy Partners LP (NYSEL) anticipated financial performance, managetisgrians and objectives for
future operations, business prospects, outcomegofiatory proceedings, market conditions and ategtters, may constitute forward-looking
statements. Although we believe that the expectatieflected in these forward-looking statementsraasonable, we cannot assure you that
these expectations will prove to be correct. THesgard-looking statements are subject to certaiovkn and unknown risks and
uncertainties, as well as assumptions that couldecactual results to differ materially from thosiected in these forward-looking
statements. Factors that might cause actual rasutligfer include, but are not limited to, our ktiyito comply with the covenants containec
and maintain certain financial ratios required Iy credit facilities; NGL’s operations, which we dot control; the ability of our subsidiary,
Rose Rock Midstream, to make minimum quarterlyritistions; the possibility that our hedging aciied may result in losses or may have a
negative impact on our financial results; any sasthreduction in demand for the petroleum produagather, transport, process and store;
our ability to obtain new sources of supply of pktum products; our failure to comply with new aiséing environmental laws or regulatic

or cross border laws or regulations; the possyhiliat the construction or acquisition of new asseay not result in the corresponding
anticipated revenue increases; any future impaitreegoodwill resulting from the loss of customershusiness; changes in currency
exchange rates; and the risks and uncertaintidsinf business outside of the U.S., including paltand economic instability and changes
in local governmental laws, regulations and pofices well as other risk factors discussed frone tiontime in each of our documents and
reports filed with the SEC



Readers are cautioned not to place undue reliamesyp forward-looking statements contained in Brisss Release, which reflect
management’s opinions only as of the date hereafe as required by law, we undertake no obligatiorevise or publicly release the
results of any revision to any forward-looking staents.

Contacts:

Investor Relations:

Alisa Perkins

918-524-8081
investor.relations@semagroupcorp.com

Media:

Liz Barclay

918-524-8158
Ibarclay@semgroupcorp.co




Consolidated Balance Sheets

(dollars in thousands, unaudited, condens
ASSETS

Current assetl

Property, plant and equipment, |
Goodwill and other intangible ass:
Equity method investmen

Other noncurrent assets, |

Total asset
LIABILITIES AND OWNERS' EQUITY
Current liabilities:
Current portion of lon-term debt
Other current liabilitie:
Total current liabilities
Long-term debt, excluding current porti
Other noncurrent liabilitie
Total liabilities
Total owners' equit
Total liabilities and owners' equi

March 31, December 31
2012 2011

$ 46459t $ 389,73!
758,58 743,23!
19,26: 18,40:
325,58 327,24
10,27¢ 12,56¢

$1,578,30° $1,491,18

$ 3147 $ 26,05¢
320,85 270,45:
323,99¢ 296,51:
120,60: 83,27
139,33: 132,72¢
583,93 512,51¢
994,37! 978,66!

$1,578,30° $1,491,18




Consolidated Statements of Operations

(dollars in thousands, except per share amountaudited, condenser
Revenues

Expenses
Costs of products sold, exclusive of depreciatioth amortization shown belo
Operating
General and administratiy
Depreciation and amortizatic
Gain on disposal or impairment of Ic-lived assets, ne

Total expense

Earnings from equity method investme
Operating incom:

Other expenses (income), |
Income (loss) from continuing operations beforeme taxe:
Income tax benef
Income from continuing operatiol
Income (loss) from discontinued operations, nehocéme taxe:
Net income
Less: net income attributable to noncontrollingiests
Net income (loss) attributable to SemGroup Corpone
Net income (loss) attributable to SemGroup Corpone
Other comprehensive income, net of income t:
Comprehensive income attributable to SemGroup Gatjum
Net income (loss) attributable to SemGroup Corpangber common shar
Basic
Diluted

Weighted average shares (thousan
Basic
Diluted

Three Months Ended
March 31,
2012 2011

$317,67¢  $406,95:

245,71 323,99¢
38,53¢ 36,20:
20,29 21,58
11,89: 13,00z

— (64
316,43 394,72
7,49¢ 2,06¢
8,73¢ 14,29
7,62€ 14,59¢
1,11° (307)
(1,019 (324)
2,12¢ 23
(16) 9
2,11( 32

3,48: —
$ (1,379 $ 32
$ (1,379 $ 32

12,75¢ 6,97¢
$11,38. $ 7,00

$ (009 $ 0.0
$ (009 $ 0.0

41,907 41,59¢
42,05¢ 41,83:



Adjusted EBITDA Calculation

(dollars in thousands, unaudite
Net income
Add: Interest expens
Add: Income tax expense (bene
Add: Depreciation and amortization expe
EBITDA
Selected items impacting comparabi

Adjusted EBITDA

Selected Items Impacting Comparability

(dollars in thousands, unaudite

Loss (gain) on disposal or impairment of long-livaessets
Loss (income) from discontinued operati

Foreign currency transaction (gain) l¢

Remove NGL equity earning

NGL cash distributior

Employee severance expel

Unrealized (gain) loss on derivative activit

Change in fair value of warrar

Reversal of allowance on goods and services taivaile
Depreciation and amortization included within eguarnings of White Cliff:
Defense cost

Allowance on (recovery of) receivable from AGE Riiig
Restricted stock expen

Selected items impacting comparabi

Three Months Ended
March 31,
2012 2011

$211C $ 32
3,66¢ 13,60
(1,019 (324)
11,89: 13,00:
16,65¢ 26,31
11,89 147
$28,55¢  $26,46:

Three Months Ended

March 31,
2012 2011
$ — $ (64
16 9)
37 (477)
(927) —
1,16( —
381 4,24:
14€ (4,226)
3,987 1,22(
— (4,142
2,541 2,652
3,00( —
— (300)
1,55¢ 1,25(

$11,89: $ 147




2012 Adjusted EBITDA Guidance Reconciliation*

(dollars in millions, unaudited
Net income

Add: Interest expens

Add: Income tax expens

Add: Depreciation and amortizatis
EBITDA

Selected items impacting comparabi

Adjusted EBITDA

* Guidance is on a cash basis for NGL and includig @onsolidated Rose Rock Midstre:




