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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): bvember 14, 2014

QUEST RESOURCE HOLDING CORPORATION

(Exact Name of Registrant as Specified in Charter)

Nevada 001-36451 51-0665952
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification No.)

6175 Main Street, Suite 42(

Frisco, Texas 75034
(Address of Principal Executive Offices’ (Zip Code)

Registrant’s telephone number, including area code(472) 464-0004

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4z2
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial Corition.

We are furnishing this Current Report on Form &kKaonnection with the disclosure of informationttie form of the textual
information from a press release released on Noeerivh, 2014.

The information in this Current Report on Form &iicluding the exhibit) is furnished pursuant tentt 2.02 and shall not be deemed to
be “filed” for the purpose of Section 18 of the Géites Exchange Act of 1934, as amended, or otiseraubject to the liabilities of that

section.

We do not have, and expressly disclaim, any ohitigab release publicly any updates or any chaitgesr expectations or any change
in events, conditions, or circumstances on whichfarward-looking statement is based.

The text included with this Current Report on F@+K is available on our website located at www.gebm, although we reserve the
right to discontinue that availability at any time.

Item 9.01. Financial Statements and Exhibits.

(@)

(b)

()

(d)

Exhibit
Numbe

99.1

Financial Statements of Business Acquired .
Not applicable.

Pro Forma Financial Information .

Not applicable.

Shell Company Transactions .

Not applicable.

Exhibits.

Exhibits

Press release from Quest Resource Holding Corpatatated November 14, 2014, entitled “Quest Resodolding
Corporation Announces Third Quarter 2014 FinanRiadult”



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly caussdéport to be signed on its behalf
by the undersigned hereunto duly authorized.

Date: November 14, 201 QUEST RESOURCE HOLDING CORPORATION

By: /9 Brian S. Dick
Brian S. Dick
President and Chief Executive Offic




EXHIBIT INDEX

99.1 Press release from Quest Resource Holding Corparatated November 14, 2014, entitled “Quest ResoHolding Corporation
Announces Third Quarter 2014 Financial Re!



Exhibit 99.1

Quest Resource Holding Corporation Announces ThirdQuarter 2014 Financial Results
Reports Record Quarterly Revenue

Frisco, TX — November 14, 2014 — Quest ResourceliHglCorporation (NASDAQ: QRHC), a leading providéintegrated sustainability
and recycling solutions to businesses, today antexlifinancial results for the third quarter of 2014

Third Quarter 2014 Highlights
e Record third quarter 2014 revenues of $47.0 mijl
» Positive EBITDAS of $908,000 for Q3 2014 comparethwegative EBITDAS of $(5.1) million for Q3 201

* Received $18.0 million of gross proceeds from rdgerompleted underwritten public offering

» Eliminated lon+term debt by combined conversion and payoff of @22illion of notes

“Our performance in the third quarter once agafimra our strategy of positioning us as the sirgperce partner of integrated recycling and
sustainability solutions for toper clients looking to take a holistic approactststainable waste management. Since the begiohihg yeai
we have added more than 5,000 locations, expangepresence in the restaurant and grocery spaaasgyih the addition of top restaurant
and grocery chains, and launched our YouCh&em-friendly marketplace,” commented Brian Dicke®dent and CEO of Quest. “We
believe our asset-light business model afford$iastale, breadth of services, and geographiesthahe else can offer and that our world-
class customer service and on-staff expertise alle¥o prove our value to our clients every day.”

“Our momentum continued in the third quarter of 20/listorically, our new client additions resultlong-term relationships with recurring
revenue, providing enhanced cash flow visibilityl @trategies to guide investment in our growth.Maee again hit record quarterly revenue
with third quarter revenue of $47.0 million, pugios at annualized revenue run rate of $188 mijllath positive EBITDAS for three straig
quarters, and a path toward GAAP profitability bg £nd of next fiscal year,” continued Brian Dick.

Laurie Latham, Quest’s Chief Financial Officer,tsth “The public offering we closed at the end ep@&mber has put us in a much stronger
financial position. We are now free of long-ternbtieith an additional $5.2 million of new workingital, a positive current ratio, and a
positive net tangible book value.”

Latham continued, “The capital infusion will allays to continue to expand our client base, exeaut@uo growth strategies, and innovate our
technology platform to better position ourselveshasdifferentiated, single-source partner of indgd recycling and sustainability solutions.
We expect future improvement in our operating rssiubm reduced annualized interest expense ofappately $3.3 million by removing
over $1.5 million of cash interest payments plusregpimately $1.8 million of discount amortization the $22 million of notes retired.”

Third Quarter Financial Results:

For the three months ended September 30, 2014uesencreased to $47.0 million compared with $28I8on for the comparable quarter

of 2013. Gross profit increased to $3.9 million floe three months ended September 30, 2014 compétte®2.7 million for the comparable
quarter in 2013. Net loss decreased to $4.7 miffiom $9.3 million for the third quarter 2013. Tlss per share on a basic and diluted basis
was $(0.05) for the third quarter of 2014 compamétl a loss per share of $(0.10) for the compargbkrter in 2013. Our 2014 third quarter
fiscal results reflect 100% ownership of Quest Res® Management Group, LLC.

EBITDAS was approximately $908,000 for the thircacjer compared with $(5.1) million for the priorayequarter. We use the non-GAAP
measurement of earnings before interest, taxesedi@tion, amortization, and stock-related non-aasirges (“EBITDAS”) to evaluate our
performance. EBITDAS is a non-GAAP measure thabeleve can be helpful in assessing our overafoperance as an indicator of
operating and earnings quali



Nine-Month Financial Results:

For the nine months ended September 30, 2014, wegancreased to $127.7 million compared with $28ilBon for the comparable period
of 2013. Gross profit increased to $10.7 milliontlee nine months ended September 30, 2014 compatte®&3.2 million for the comparable
period in 2013. Net loss decreased to $8.1 miliiom $14.9 million for the nine months ended Septen80, 2013. The loss per share on a
basic and diluted basis was $(0.08) for the ninath®ended September 30, 2014 compared with p&rsshare of $(0.21) for the
comparable period in 2013.

EBITDAS was approximately $1.8 million for the nin@nths ended September 30, 2014 compared with)%tdllion for the comparable
period in 2013.

About Quest Resource Holding Corporation

Quest Resource Holding Corporation (“Quest”) presgighrograms for sustainability, recycling, and vese management. Through its
subsidiaries, Quest Resource Management Group,drddEarth911, Inc., Quest designs programs, marhgeexecution, and delivers
digital content and data to help consumers anchbases achieve a loweaste lifestyle. Quest is dedicated to creatingoaensustainable ar
profitable approach for its enterprise clients, andultifaceted and inclusive medium for sustailigtpublishing. (NASDAQ: QRHC)
(Wwww.QRHC.com)

Safe Harbor Statement

This press release contains forwéwdking statements within the meaning of Sectiok 21the Securities Exchange Act of 1934, as amg
which provides a “safe harbor” for such stateméntsertain circumstances. The forward-looking stegats include statements or
expectations regarding our belief in the corredr@our strategy of positioning ourselves as glsisource provider of integrated recycling
and sustainability solutions for top-tier client®king to take a holistic approach to sustainaldeter management; our belief that our asset-
light business model affords us the scale, breafifiervices, and geographies that no one elseféamamd that our world-class customer
service and on-staff expert consultants allow ysréwe our value to our clients; our view that ngignt additions often result in long-term
relationships with recurring revenue, providing @anted cash flow visibility and strategies to guidesstment in our growth; our belief that
we are on a path toward profitability by the endhef next fiscal year with continued growth; oulidfen the strength of our financial
position; our belief in the positive factors thatiwesult from the infusion of capital; and ourpectation for future improvements in our
operating results from reduced interest paymerites@& statements are based on our current expestaditimates, projections, beliefs, and
assumptions. Such statements involve significakisrand uncertainties. Actual events or resultédcditfer materially from those discussed
in the forward-looking statements as a result ofouss factors, including, but not limited to, contiien in the environmental services
industry, the impact of the current economic envinent, and other factors discussed in greaterldetair filings with the Securities and
Exchange Commission (SEC), including our Reporform 10-K for the year ended December 31, 2013. &fewcautioned not to place
undue reliance on such statements and to consugBa filings for additional risks and uncertaistibat may apply to our business and the
ownership of our securities. Our forward-lookingtstnents are presented as of the date made, adidele&m any duty to update such
statements unless required by law to do so.

Financial Tables Follo\



Quest Resource Holding Corporation and Subsidiaries
OPERATING HIGHLIGHTS
(Unaudited)
(In thousands - except per share amounts)

Three Months Ended Nine Months Ended
September 3C September 3C
2014 2013 2014 2013
Revenue $46,98. $28,89¢ $127,65' $29,61¢
Cost of revenu 43,13( 26,23! 116,96: 26,38
Gross profi 3,851 2,66¢ 10,69: 3,23:
Operating expense
Selling, general and administrati 3,48¢ 5,03: 9,97 9,69(
Depreciation and amortizatic 957 851 2,86: 881
Gain on equity intere: — (23,449 — (23,449
Impairment of goodwil — 26,85( — 26,85(
Total operating expens: 4,445 9,28¢ 12,83 13,97
Operating los! (592 (6,61¢) (2,147 (10,739
Interest and other expen (4,159 (2,72)) (5,919 (4,78€)
Equity income in Quest Resource Management Groug, — 88 — 667
Income tax expens — — — —
Net loss $(4,74Y) $ (9,25)) $ (8,060) $(14,859
Net loss applicable to common stockholc $(4,745) $ (9,25)) $ (8,060 $(14.859
Net loss per common sha
Basic and Dilutet $ (005 $ (0100 $ (0.0 $ (0.2
Weighted average number of common shares outsigr
Basic and Diluter 98,00( 88,53¢ 96,83: 70,73¢
RECONCILIATION OF NET INCOME TO ADJUSTED EBITDAS
(Unaudited)
(In thousands)
Three Months Ended Nine Months Ended
September 3C September 3C
2014 2013 2014 2013
Net loss $(4,745)  $(9,25)) $(8,060) $(14,85%)
Depreciation and amortizatic 957 851 2,86% 881
Interest and other expen 4,15 2,721 5,91¢ 4,78¢
Stocl-based compensation expel 543 564 1,12¢ 2,131
Income tax expens — — — —
EBITDAS $ 90¢ $(5,115) $1,844 $ (7,059
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