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Effective December 16, 2011, Discover Financial Services (the “Company”) and its subsidiary Discover Bank (“Discover Bank” and 
together with the Company, the “Borrowers” and each, a “Borrower”) terminated an unsecured credit agreement dated as of June 6, 2007 with 
the lenders party thereto from time to time, and JPMorgan Chase Bank, N.A., as Administrative Agent (as amended by Amendment No. 1 
dated as of February 29, 2008; Amendment No. 2 dated as of March 11, 2009 and Amendment No. 3 dated as of September 21, 2010 and as 
modified and supplemented and in effect from time to time, the “Credit Agreement”). The Credit Agreement provided for a revolving credit 
commitment of up to $2.4 billion (of which the Company was permitted to borrow up to 30% of the revolving credit commitment and Discover 
Bank was permitted to borrow up to 100% of the commitment). The Credit Agreement was scheduled to expire under its terms on May 6, 2012. 

The facility was used as a source of contingent liquidity, and neither the Company nor Discover Bank had borrowed under the Credit 
Agreement during its term. The Company and Discover Bank terminated the facility due to the availability of other sources of contingent 
liquidity.  

Borrowing under the Credit Agreement was subject to the satisfaction of a number of conditions precedent. The terms of the Credit 
Agreement included various affirmative and negative covenants, including financial covenants related to the maintenance of certain 
capitalization and tangible net worth levels, and certain double leverage, delinquency and tier 1 capital to loans ratios. The Credit Agreement 
also included customary events of default with corresponding grace periods, including, without limitation, payment defaults, cross-defaults to 
other agreements evidencing indebtedness for borrowed money and bankruptcy-related defaults.  

The description of the terms and conditions of the Credit Agreement above is a summary and is qualified in its entirety by the complete 
text of the Credit Agreement, as amended. A copy of the Credit Agreement and amendments were filed as exhibits to the Company’s Current 
Report on Form 8-K filed on June 12, 2007 and Quarterly Reports on Form 10-Q filed on April 14, 2008, April 8, 2009 and April 8, 2011.  

Item 1.02. Termination of a Material Definitive Agreement 
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