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Item 8.01.
Other Events.
On February 27, 2012, Galena Biopharma, Inc. (“we,” “us,” “our,” “Galena” or the “Company”) announced that our board of directors had declared a conditional dividend on Galena common stock of one share of common stock of RXi for each outstanding share of Galena common stock with a record date of March 8, 2012. In light of the conditional nature of the partial spin-off of RXi, our board of directors did not set a payment date for the distribution, and under NASDAQ rules of common stock is not trading “ex-dividend.”
On April 10, 2012, we rescinded the former March 8, 2012 record date for the conditional dividend. We have not determined whether or when to set a new record date.
The distribution to Galena stockholders of the shares of common stock of RXi, which we sometimes refer to as the “spin-off shares,” is to be made pursuant to the registration statement filed by RXi with the Securities and Exchange Commission and declared effective on February 14, 2012. Because the RXi registration statement will go “stale” on April 30, 2012, we must complete the distribution of the spin-off shares by that date, or cause RXi to update the information in the registration statement by filing a post-effective amendment thereto which would have to be declared effective by the SEC.
As previously announced, there is no assurance that the payment and distribution of the spin-off shares will be completed.
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