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Closing of Recent Public Offering  

On April 16, 2012, we announced the closing of our underwritten public offering of 9,751,500 shares of our common stock, including 
1,251,000 shares sold pursuant to the over-allotment option granted the underwriters. The price of the shares to the public was $1.50 per 
share, for gross proceeds of approximately $14.5 million.  

Establishment of New Record Date for Conditional Dividend  

On April 13, 2012, our board of directors established a new record date of April 23, 2012 for our proposed conditional dividend of one 
share of common stock of our RXi Pharmaceuticals Corporation subsidiary for each outstanding share of Galena common stock. The proposed 
conditional dividend was previously announced on February 27, 2012 with an original record date of March 8, 2012, which has been rescinded. 
The dividend of RXI shares will be made pursuant to the registration statement filed by RXi with the Securities and Exchange Commission and 
declared effective on February 14, 2012.  

The dividend will be payable, subject to certain conditions, with respect to shares of Galena common stock outstanding as of close of 
business (Eastern time) on April 23, 2012, the new record date. In light of the conditional nature of the dividend, our board of directors has not 
set a payment date for the distribution, but we anticipate that the payment date for the distribution of the shares will be established not later than 
April 30, 2012. Under Nasdaq rules, Galena’s shares will not trade “ex-dividend” unless and until a payment date is established and there are 
no conditions to the dividend payment. Accordingly, Galena stockholders as of the new April 23, 2012 record date who sell their Galena shares 
before the establishment of a payment date and an “ex-dividend” date also will be selling the right to receive the proposed dividend of RXi 
shares, assuming it is made. The distribution of RXi shares will be taxable to Galena stockholders who receive RXi shares in the distribution. 
Stockholders are urged to consult their own brokers and other advisers regarding the proposed spin-off.  

The establishment of a payment date for the distribution, and the payment of the distribution, itself, are dependent upon the closing of the 
investment in RXi under the securities purchase agreement, dated as of September 24, 2011, among Galena, RXi and investors in RXi 
previously announced by Galena. The closing is subject to certain conditions, which may not be satisfied. In addition, the securities purchase 
agreement among Galena, RXi and the RXi investors provides that the agreement may be unilaterally terminated by us or by the RXi investors 
if the closing of the transactions has not occurred by April 18, 2012. Accordingly, unless this date is extended by mutual agreement of the RXi 
investors and us, either we or the RXi investors generally may terminate the securities purchase agreement at any time after April 18, 2012, 
unless the failure of the closing to occur was due to the fault of the party seeking to terminate the securities purchase agreement. There is no 
assurance, therefore, that the proposed dividend of RXi shares will be made as planned.  

   

On April 11, 2012, Galena Biopharma, Inc. (“we,” “our” or the “Company”) entered into a further amendment to the securities purchase 
agreement, dated as of September 24, 2011, among the Company, RXi Pharmaceuticals Corporation (“RXi”), and Tang Capital Partners, LP 
and RTW Investments, LLC (collectively, the “Investors”) in order to extend until April 18, 2012 the date after which the securities purchase 
agreement may be terminated by either party if the closing shall not have occurred, as well as the maturity date of the outstanding convertible 
promissory notes of RXi held by the Investors.  

The information above is qualified by reference to our press release, a copy of which is attached as Exhibit 99.1 to the Report and is 
incorporated herein by reference.  

   
   

We are filing as part of this report the exhibit listed on the accompanying Index to Exhibits, which information is incorporated herein by 
reference.  

Item 8.01 Other Events. 

Item 1.01 Entry into a Material Definitive Agreement. 

Item 9.01 Financial Statements and Exhibits. 

  (d) Exhibits 



SIGNATURES  

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf 
by the undersigned hereunto duly authorized.  
   
         GALENA BIOPHARMA, INC.  

Date:    April 16, 2012         By:      /s/ Mark J. Ahn  
       Mark J. Ahn, Ph.D. 
       President and Chief Executive Officer 
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99.1    Press release of Galena Biopharma, Inc. dated April 16, 2012. 



Exhibit 99.1 
   

  

Galena Biopharma Announces Exercise of Underwriters’  
Over-Allotment Option and Closing of $14.5 Million  

Public Offering of Common Stock  

Lake Oswego, Oregon, April 16, 2012 — Galena Biopharma (NASDAQ: GALE), a biotechnology company focused on developing 
innovative, targeted oncology treatments addressing major unmet medical needs to advance cancer care, announced today that it has closed the 
previously announced underwritten public offering of 9,751,500 shares of its common stock at a price to the public of $1.50 per share for gross 
proceeds of approximately $14.5 million. The shares include 1,251,000 shares of common stock sold pursuant to the over-allotment option 
granted by the Company to the underwriters. The net proceeds from the sale of the shares, after deducting the underwriters’ discounts and other 
estimated offering expenses payable by Galena Biopharma, will be approximately $13.3 million.  

The company intends to use the net proceeds of the offering for working capital and other general corporate purposes, including the Phase 3 
NeuVax™ (E75) PRESENT ( P revention of R ecurrence in E arly- S tage, Node-Positive Breast Cancer with Low to Intermediate HER2 E 
xpression with N euVax T reatment) clinical trial, Phase 1/2 clinical trials of Folate Binding Protein-E39 (FBP) and a planned Phase 2 trial of 
NeuVax in combination with Herceptin (trastuzumab; Genentech/Roche).  

Roth Capital Partners, LLC acted as the sole book-running manager for the offering. Cantor Fitzgerald & Co. and Rodman & Renshaw, LLC 
acted as co-managers.  

About Galena Biopharma  

Galena Biopharma, Inc. is a Portland, Oregon-based biopharmaceutical company that develops innovative, targeted oncology treatments that 
address major unmet medical needs to advance cancer care. For more information, please visit us at www.galenabiopharma.com .  

Forward-Looking Statements  

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including 
statements regarding plans for the development of our product candidates. These forward-looking statements are subject to risks, uncertainties 
and assumptions relating to the development of our product candidates, including those detailed from time to time in our filings with the SEC, 
and represent our views only as of the date they are made and should not be relied upon as representing our views as of any subsequent date. 
Our actual results may differ materially from those contemplated by  

® 



these forward-looking statements. We do not undertake to update any of these forward-looking statements to reflect a change in its views or 
events or circumstances that occur after the date of this press release.  

Contacts:  

Madeline Hatton  
Toll free: +1 (855) 855-GALE (4253), ext. 109  
info@galenabiopharma.com  

or  

Remy Bernarda  
IR Sense, LLC  
+1 (503) 400-6995  
remy@irsense.com  
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