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Item 8.01
Other Events

On September 13, 2010, Tara Gold Resources Corp. announced that it had entered into a tentative agreement with Tara Minerals Corp. whereas Tara Minerals would acquire all of the common shares of Tara Gold by exchanging one (1) Tara Minerals share for two (2) Tara Gold shares.  In an effort to avoid any conflicts due to common directors, the transaction will require the approval of non-affiliate shareholders owning a majority of the outstanding shares of Tara Minerals and Tara Gold.

On September 20, 2010 Chris Columbo filed a lawsuit in the District Court for Carson City Nevada, against Tara Gold, Tara Gold’s officers and directors, and Tara Minerals.  The essence of the lawsuit is to obtain the fairest price for Tara Gold, whether from Tara Minerals or a third party.

Tara Minerals believes Mr. Columbo’s lawsuit is premature since, as noted in the September 13, 2010 press release, the transaction is tentative and is subject to the approval of the shareholders of Tara Gold who are not officers or directors of Tara Gold. No binding agreement between Tara Gold and Tara Minerals has been signed.  

The directors of Tara Gold are well aware of their duties to the shareholders of Tara Gold and will make every effort to obtain the best price for of Tara Gold. To that end, Tara Gold welcomes, and will consider, any legitimate offer for Tara Gold.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.


Date:   October 13, 2010
TARA MINERALS CORP.


By:  / s/ Francis R. Biscan Jr .
Francis R. Biscan, Jr., President
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