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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM S-3

REGISTRATION STATEMENT
UNDER
THE SECURITIES ACT OF 1933

THE WESTERN UNION COMPANY

(Exact name of registrant as specified in its @rart

Delaware 20-453118C
(State or other jurisdiction of (IRS Employer Identification No.)
incorporation or organizatiol

12500 East Belford Avenue
Englewood, Colorado 80112
Telephone: (866) 405-5012
(Address, including zip code, and telephone numibehyding area code,
of registrant’s principal executive offices)

David Schlapbach
Executive Vice President, General Counsel and Sectaey
THE WESTERN UNION COMPANY
12500 East Belford Avenue
Englewood, Colorado 80112
Telephone: (866) 405-5012
(Name, address, including zip code, and telephoneoer,
including area code, of agent for service)

Copiesto:

Frederick C. Lowinger, Esq.
Paul L. Choi, Esq.
Sidley Austin LLP

One South Dearborn Street

Chicago, Illinois 60603
Telephone: (312) 853-7000

Approximate date of commencement of proposed saleet public: From time to time after the effectdege of this registration
statement.

If the only securities being registered on thisrkare being offered pursuant to dividend or interesvestment plans, please check the
following box. O

If any of the securities being registered on tlasnfrare to be offered on a delayed or continuossshmursuant to Rule 415 under the
Securities Act of 1933, other than securities @ffeonly in connection with dividend or interesinragstment plans, check the following box.



If this Form is filed to register additional sedi@$ for an offering pursuant to Rule 462(b) unither Securities Act, please check the
following box and list the Securities Act registoat statement number of the earlier effective rtegi®n statement for the same offeririgl.

If this Form is a post-effective amendment filedquant to Rule 462(c) under the Securities Actckhie following box and list the
Securities Act registration statement number ofehidier effective registration statement for thens offering ]

If this Form is a registration statement pursuar®eneral Instruction 1.D. or a post-effective aoh@ent thereto that shall become
effective upon filing with the Commission pursuémRule 462(e) under the Securities Act, checkdhlewing box.

If this Form is a post-effective amendment to dstegtion statement filed pursuant to General redton 1.D. filed to register additional
securities or additional classes of securitiesymmsto Rule 413(b) under the Securities Act, chbekfollowing box.[]

CALCULATION OF REGISTRATION FEE

. Proposed maximum . Amount of
Title of each class ) ] o Proposed maximum ) ) 3
of securities to be registered Amount to be registered(1) offering price per unit @) aggregate offering price registration fee )
Common Stocl 18,000,00¢ $21.83 $392,940,00( $12,064

@in addition, pursuant to Rule 416(a) under the 8ges Act of 1933, as amended, this registratimtesnent also covers any additional securitiesstoffered or issued pursuant to The
Western Union Company 2006 Lofigrm Incentive Plan because of the provisions ohd®lan relating to adjustments for changes resyftiom stock dividends, stock splits and sirr
changes.

@In accordance with Rules 457(c) and 457(h) of teeusities Act of 1933, calculated on the basishefaverage of the reported high and low priceshfiertCommon Stock on the New
York Stock Exchange Composite Tape on NovembebQ72

GThe registrant previously paid filing fees of $1@BAN connection with Registration Statement omir&-1 (No. 333-137322) initially filed on Septemtdr, 20086, relating to the
registration of 17,069,580 shares of Common Stbekitemain unsold under such Registration Stateamnf the date hereof. Pursuant to Rule 457 (pgwutie Securities Act of 1933,
the registrant is offsetting $7,763 of such amafrgreviously paid filing fees against the totdihiy fee of $12,064 due in connection with thenfijiof this Registration Statement.
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PROSPECTUS

THE WESTERN UNION COMPANY

The Western Union Company 2006 Long-Term Incentiv®lan

Common Stock, Par Value $0.01 Per Share

The 18,000,000 shares of common stock coveredibypthspectus may be acquired by participants i Western Union Company
2006 Long-Term Incentive Plan, which we refer tahees2006 LTIP, upon the exercise of certain oitmpurchase shares of our common
stock issued pursuant to the 2006 LTIP. All optxercises are subject to the terms of the 2006 landPthe applicable option agreement.
Any proceeds received by us from the exercise®btbck options covered by the 2006 LTIP will bedufor general corporate purposes.

Our common stock is listed on the New York Stockliange under the symbol “WU.” On November 6, 2@0& closing sale price of
our common stock as reported on the New York SExathange was $22.28.

In reviewing this prospectus, you should carefullyconsider the risks under “Risk Factors”beginning on page 4 of this prospectu

Neither the Securities and Exchange Commissiorangistate securities commission has approved appisved of these securities or
determined if this prospectus is truthful or contlé\ny representation to the contrary is a crirhafense.

The date of this prospectus is November 7, 2007.
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SUMMARY

The following summary contains certain information from this prospectus relating to us and the securities offered hereby. It does not
contain all the details concerning us or our common stock, including information that may be important to you. To understand our business
and financial position, you should carefully review this entire prospectus, together with the information incorporated by referenceinto this
prospectus.

The Western Union Company

The Western Union Company is a leader in globaleydransfer, providing people with fast, reliabfelaonvenient ways to send
money around the world, pay bills and purchase yonders. The Western Uniérbrand is globally recognized. Our services arelalbs
through a network of 320,000 agent locations inertban 200 countries and territories. Each locatiarur agent network is capable of
providing one or more of our services. As of Seften80, 2007, more than 85% of agent locationkéntnited States, Canada and Western
Europe experienced money transfer activity in #s 12 months. In the developing regions of Asih@ther areas where there are
predominantly receive locations, more than 65%poétions experienced money transfer activity inlés¢ 12 months. Our consumer-to-
consumer money transfer service enables peopkentbmoney around the world in minutes. Our consttiodusiness service provides
consumers with flexible and convenient optionsnfaking one-time or recurring payments.

In 2006, we generated $4.5 billion in total condated revenues and $914.0 million in consolidagtdntome. We handled 147 million
consumer-to-consumer money transfers in 2006, @ease of 24% over 2005. Our 249 million consurodnttsiness transactions in 2006
represented a 16% increase over 2005.

We believe that brand strength, size and reacluiofjlmbal network, and convenience and reliabflityour consumers have been keys
to the growth of our business. As we continue tettiee needs of our consumers for fast, reliabtecamvenient money transfer services, we
are also working to enhance our existing serviogspovide our consumers with access to an expgrahrtfolio of payment and other
financial services.

History and Development

The Western Union Company has roots back to 183itst traded on the New York Stock Exchange i69.8n 1884, Western Union
was one of the original 11 companies included efitist Dow Jones average listing. We have a laatpty of providing innovative services,
including creating the universal stock ticker aadriching the first United States commercial commations satellite service. We introduced
our consumer-to-consumer money transfer servid8i. We began offering consumer-to-business payssnices in 1989 when we
introduced Western Union Quick Coll€gproviding consumers in the United States with thiditst to conveniently pay bills in cash through
our agent network.

Over the past decade, we have become a leadex getrelopment of a formal global remittance marketay, we offer money transfer
and bill payment services under the Western Ufiip@rlandi Valute®, Vigo SMand Pago FaciMbrands in over 200 countries and territories.

We completed our spin-off from First Data Corparat{(“First Data”), our former parent company, op&enber 29, 2006.

The Western Union Company was incorporated in Falra006. Our principal executive offices are lecbat 12500 East Belford
Avenue, Englewood, Colorado 80112. Our main teleghtumber is (866) 405-5012.

The Offering
Securities Offere: 18,000,000 shares of common stt

Use of Proceeds We intend to use any proceeds received by us fnenexercise of the stock options covered by thé 200P
for general corporate purpos

Listing Our common stock is listed on the New York Stocklange under the symk*wWu.”
1
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FORWARD-LOOKING STATEMENTS

This prospectus and materials we have filed or filélwith the Securities and Exchange Commisstbe (SEC”) (as well as
information included in our other written or orgtements) contain or will contain certain stateta¢nat are forward-looking within the
meaning of the Private Securities Litigation Refdkot of 1995. These statements are not guaranfdesuoe performance and involve
certain risks, uncertainties and assumptions tleadlifficult to predict. Actual outcomes and resuttay differ materially from those expres:
in, or implied by, our forward-looking statemerfarward-looking statements include all statememds do not solely relate to historical and
current facts, and generally can be identifiedH®yuse of words such as “may,” “believe,” “will,&Xpect,” “project,” “estimate,” “anticipate,”
“plan,” “could,” “would,” “likely,” “intend” or “co ntinue.” You should not rely solely on the forwdabking statements and should consider
all uncertainties and risks throughout this progpedncluding those described under “Risk Factdree statements are only as of the date
they are made, and we undertake no obligation datgpany forward-looking statement.

Possible events or factors that could cause resufisrformance to differ materially from those mgsed in our forward-looking
statements include the following:

» changes in general economic conditions and econecaomiditions in the geographic regions and industrievhich we operatt
» the impact of our sp-off from First Data;

» changes in immigration laws, patterns and othdaofaaelated to immigrant

« technological changes, particularly with resped-commerce

e our ability to attract and retain qualified key doyees;

» changes in foreign exchange rates, including thmohof foreign exchange spreads on money tratrsfiesactions

» adverse movements and volatility in debt and eqeatyital markets

» changes in political conditions and related actioypshe United States and abroad which may adweeggdct our businesses and
economic conditions as a who

» continued growth in the money transfer market aheéromarkets in which we operate at rates appraximaecent levels

» implementation of agent contracts according to dalee

e our ability to maintain our agent netwol

« interruption of United States government relatiauith countries in which we have or are implementingterial agent contraci
e deterioration in consume confidence in our business, or in money transfevigers generally

» successfully managing credit and fraud risks framagents and consume

» liabilities and unanticipated developments resglfiom litigation and regulatory investigations aidhilar matters, including
costs, expenses, settlements and judgm

» changes in domestic or foreign laws, rules andlegigms as well as Internal Revenue Service orrajbgernmental agencies’
interpretations thereo

» changes in accounting standards, rules and intatfmes;

« competing effectively in the money transfer industith respect to global and niche or corridor mptransfer providers, banks
and other nonbank money transfer services providterkiding telecommunication providers, card aggomns and card-based
payments provider:

» our ability to grow our core business
* our ability to develop and introduce new produsesyices and enhancements, and gain market acceptbruch product:

2
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» our ability to protect our brands and our otheeliettual property rights and to defend ourselhgssirsst potential patent
infringement and other intellectual property claj

e any material breach of security of or interruptiamsiny of our system:

e mergers, acquisitions and integration of acquingsiriesses and technologies into our company anc#tieation of anticipated
synergies from these acquisitiol

» decisions to downsize, sell or close units or atter change the business
» catastrophic events; a
* managemers ability to manage these and other ri
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RISK FACTORS

An investment in our common stock involves riskeu¥should carefully consider and evaluate all efitiformation included and
incorporated by reference in this prospectus, tioly the risk factors incorporated by referencesimefrom our Annual Report on Form 10-K
for the year ended December 31, 2006, as updatedrnyal, quarterly and other reports and documeetfile with the SEC after the date of
this prospectus and that are incorporated by neéeréerein. Our business, financial position, tesefl operations or liquidity could be
adversely affected by any of these risks and,rasult, the trading price of our common stock calédline.

USE OF PROCEEDS

Any proceeds received by us from the exercise oftédfa Union options covered by the 2006 LTIP wélused for general corporate
purposes. These proceeds represent the exeraies for the Western Union options.

PLAN OF DISTRIBUTION

In connection with our spinff from First Data, current and former employeed directors of First Data who did not become erygds
or directors of Western Union immediately after gpin-off (or their respective transferees) hachazcheir existing First Data stock options
replaced with (i) a First Data stock option withadjusted exercise price and (ii) a substitute Aftest/nion stock option, and we granted the
Western Union stock options directly to those indlinals. Upon exercise of a Western Union stockawphiy its holder, we will issue shares of
our common stock to the holder in accordance vhighterms and conditions of the 2006 LTIP. The tegfion statement of which this
prospectus is a part covers only shares of our camstock that may be issued upon exercise of optipanted to current and former
employees and directors of certain First Data slidnses who did not become employees or directbi¥@stern Union.

DETERMINATION OF OPTION EXERCISE PRICES

In connection with our spin-off from First Data, watered into an employee matters agreement wigh Bata that provides, among
other things, that outstanding options to purcliésst Data common stock held by current and foremaployees and directors of First Data
who did not become employees or directors of Wadtktion immediately after the spuff (or their respective transferees) would be aept
with both an adjusted First Data option and a sultstWestern Union option. This replacement waglémented in a manner such that
immediately following the spin-off (i) the numbefrshares subject to the adjusted First Data optias equal to the number of shares subject
to the option prior to the spin-off, (ii) the nuntldf shares subject to the substitute Western Usiock option was equal to the number of
shares of Western Union common stock that the ngtader would have received in the spin-off hael First Data shares subject to the
option represented outstanding shares of First E@tanon stock (i.e., a ratio of one share of Westérion common stock for each share of
First Data common stock), and (iii) the per shayom exercise price of the original First Datacktoption was proportionally allocated
between the two different stock options based uperrelative per share trading prices of First Catd Western Union stock immediately
following the spin-off. Both options, when combingdeserved the intrinsic value of the originakEData option, and each preserved the
ratio of the exercise price to the fair market eatdi the stock subject to the option. The substitestern Union option takes into account all
employment with First Data for purposes of deteingjrwhen the option becomes exercisable and whenntinates. All other terms of the
substitute option were the same as the current Bata option, except that references to “Board! @dompensation Committee” mean the
Western Union board of directors and compensatichtenefits committee.

DESCRIPTION OF OUR CAPITAL STOCK

Introduction

The following is a summary of information concemiour capital stock. The summaries and descripti@hsw do not purport to be
complete statements of the relevant provisionsuofcertificate of incorporation and our by-lawsdare entirely qualified by those
documents, which you must read for complete infdimneon the terms of our capital stock and whiahiacluded as exhibits to documents
incorporated by reference herein.
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Authorized Capital Stock

Our authorized capital stock consists of 2,000,000 shares of common stock, par value $0.01 peeshad 10,000,000 shares of
preferred stock, par value $1.00 per share. Asabbii®r 31, 2007, there were 750,917,400 sharesrafammon stock issued and
outstanding.

Common Stock

The holders of our common stock are entitled tomte per share of common stock held on all mattetsd on by our stockholders,
including the election of directors, and excepbterwise required by law or provided in any reioluadopted by our board of directors v
respect to any series of preferred stock, the heldieour common stock will possess all voting povibject to preferences that may be
applicable to any outstanding preferred stockhiblders of our common stock are entitled to recedtably such dividends, if any, as may be
declared by our board of directors out of fundsalggavailable for that purpose. In the event of iguidation, dissolution or winding up,
subject to preferences that may be applicable yooatstanding preferred stock, the holders of ammmon stock would be entitled to share
ratably in all assets available for distributiorstockholders.

The holders of our common stock have no preempiges. The rights, preferences and privilegesadflérs of our common stock are
subject to, and may be adversely affected by, ites of holders of shares of any outstanding prefestock.

Our common stock is listed on the New York Stocklange under the symbol “WU.”

Wells Fargo Bank, National Association serves asiansfer agent and registrar for our common stock

Preferred Stock

Our certificate of incorporation authorizes our twbaf directors, without the approval of our stoclders, to fix the designation, powe
preferences and rights of one or more series dépezl stock, which may be greater than those bEommon stock.

We believe that the ability of our board of dirastto issue one or more series of preferred stomkigies us with flexibility in
structuring possible future financings and acquis# and in meeting other corporate needs that tnaigée.

The issuance of shares of our preferred stoclheissuance of rights to purchase shares of peefatock, could be used to satisfy
certain regulatory requirements or to discouragaresvlicited acquisition proposal. In addition, andome circumstances, the issuance of
preferred stock could adversely affect the votiog/@r of holders of our common stock.

There are no shares of preferred stock issued atsthading and we have no present plans to issustares of our preferred stock.

LEGAL MATTERS

The validity of the securities offered in this ppestus will be passed upon for us by Sidley AuktiR, Chicago, Illinois.

EXPERTS

The consolidated financial statements of The Wadtktion Company appearing in The Western Union Camg{s Annual Report
(Form 10-K) for the year ended December 31, 2008 ding schedules appearing therein), have beditealby Ernst & Young LLP,
independent registered public accounting firm,eidarth in their report thereon, included thereind incorporated herein by reference. Such
consolidated financial statements are incorporaggdin by reference in reliance upon such repedrgon the authority of such firm as
experts in accounting and auditing.

With respect to the unaudited condensed consotidaterim financial information of The Western Uni€ompany for the three-month
periods ended March 31, 2007 and March 31, 20@gthtee-month and six-month periods ended Jun2@®X, and June 30, 2006, and the
three-month and nine-month periods ended SepteBih&t007 and September 30, 2006 incorporated leyenete in this prospectus, Ernst &
Young LLP reported that they
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have applied limited procedures in accordance piitiiessional standards for a review of such infaioma However, their separate reports
dated May 7, 2007, August 6, 2007, and Novemb@&087, included in The Western Union Company’s QargrtReports on Form 10-Q for
the quarters ended March 31, 2007, June 30, 20@7Saptember 30, 2007, and incorporated by referbarein, state that they did not audit
and they do not express opinions on that intenmarfcial information. Accordingly, the degree ofaate on their reports on such information
should be restricted in light of the limited natofethe review procedures applied. Ernst & YoundPLik not subject to the liability provisions
of Section 11 of the Securities Act of 1933, as ladeel (the “Securities Act”), for their reports dre tunaudited interim financial information
because those reports are not a “report” or a™eéithe registration statement, of which this grestus forms a part, prepared or certified by
Ernst & Young LLP within the meaning of Sectionard 11 of the Securities Act.

WHERE YOU CAN FIND MORE INFORMATION

We have filed with the SEC a registration statenoenForm S-3, of which this prospectus constitatgsrt, under the Securities Act
with respect to the issuance of the securitiesezoptated by this prospectus. This prospectus doesamtain all of the information set forth
in the registration statement. For further inforimatwith respect to our business and our commaotkstaease refer to the registration
statement. While we have provided a summary ofrthterial terms of certain agreements and otherrdeats, the summary does not
describe all of the details of the agreements dheralocuments. In each instance where a copy afjegement or other document has been
filed as an exhibit to the registration statemptdase refer to the registration statement. Eatlrsient in this prospectus regarding an
agreement or other document is qualified in albeess by such exhibit.

The SEC allows us to “incorporate by referenced ithtis prospectus the information we file with 8&C, which means that we can
disclose important information to you by referriymu to those documents. The information incorpalde reference is considered to be part
of this prospectus, and information that we fileetavith the SEC will automatically update and sgpde this information. SEC rules and
regulations also permit us to “furnish” rather thite” certain reports and information with the SEAny such reports or information which
we have indicated as being “furnished” shall notlbemed to be incorporated by reference into aratise become a part of this prospectus,
regardless of when furnished to the SEC. We inaatedoy reference the following documents we filéth the SEC (file number 1-32903)
and any future filings that we make with the SE@amSections 13(a), 13(c), 14, or 15(d) of the 88es Exchange Act of 1934 until the
termination of the offering of the securities mégethis prospectus:

e our Annual Report on Form -K for the year ended December 31, 2C
e our Quarterly Reports on Form-Q for the quarters ended March 31, 2007, June @7 and September 30, 20!
e our Current Reports on Forn-K filed with the SEC on February 7, 2007 and Octdhe2007; ant

» the description of our common stock contained inregistration statement on Form 10 filed with 8&C on June 8, 2006, as
amended by Amendment No. 1 filed on July 25, 2@06endment No. 2 filed on August 28, 2006 and AmeadiMNo. 3 filed on
September 11, 2006, including any amendments artefor the purpose of updating such descrip!

We make available free of charge most of our SEQE through our Internet website (www.westernanom) as soon as reasonably
practical after they are filed with the SEC. Youynaacess these SEC filings on our website. You atsy request a copy of our SEC filing
no cost, by writing or telephoning us at:

The Western Union Company
12500 East Belford Avenue
Englewood, Colorado 80112
Attention: Investor Relations
Telephone (866) 405-5012

Our SEC filings are also available at the SEC’ssitelat http:/ /www.sec.gov. Any information on auebsite or the SEC’s website
(other than the documents listed above) is noteagahis prospectus. You may also read and cayydmcuments that we file with the SEC
the SEC’s public reference room at 100 F Stred, ,N.
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Washington, D.C. 20549. You can request copiebedd documents by writing to the SEC and payiregddr the copying cost. Please call
the SEC at 1-800-SEC-0330 for more information albloel operation of the public reference room.

You should rely only on the information containadhis prospectus or to which we have referred Vde.have not authorized any
person to provide you with different informationtormake any representation not contained in tfisgectus. This prospectus is not, and
not to be construed as, an inducement or encourmagteim buy or sell any Western Union securities. Wkeve that the information presen
herein is accurate as of the date hereof. Chanilesceur after the date of this prospectus, andwilenot update the information except to
the extent required in the normal course of ouliputisclosure practice and as required pursuattiédederal securities laws.

7
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PART Il
INFORMATION NOT REQUIRED IN PROSPECTUS

Item 14. Other Expenses of Issuance and Distributio

The following table sets forth the costs and expsmmyable by the registrant in connection withiseaance of the securities being
registered. All amounts are estimates except tiearies and Exchange Commission registration fee.

Securities and Exchange Commission registratiol $12,064(1
Legal fees and expens 5,00(
Accounting fees and expens 10,00(
Miscellaneous 5,00(
Total $32,06¢

(1) $ 7,763 previously paic

Item 15. Indemnification of Directors and Officers.

The registrant’s certificate of incorporation limihe liability of directors to the maximum ext@ermitted by Delaware law. Delaware
law provides that directors of a corporation willttbe personally liable to the corporation or tteckholders for monetary damages for breach
of their fiduciary duties as directors, exceptlfability:

» for any breach of their duty of loyalty to the coration or its stockholder
» for acts or omissions not in good faith or whictadlve intentional misconduct or a knowing violatiohlaw;

» under Section 174 of the Delaware General Corpmrdtaw relating to unlawful payments of dividendsualawful stock
repurchases or redemptions;

« for any transaction from which the director derisdimproper personal bene

The limitation of liability does not apply to lidhies arising under the federal or state secwit@svs and does not affect the availability of
equitable remedies, such as injunctive relief scission.

The registrant’s certificate of incorporation prdes that each person who was or is a director Beafidemnified to the fullest extent
permitted by Delaware law and further provides thatregistrant may, to the extent deemed appriepbiathe registrant’s board of directors
and as authorized under Delaware law, indemnifyadfigers, employees and agents of the registim.registrant’s by-laws provide that
each person who is, or was, an officer or emplamfdke registrant, and each person who is, or s&w,jng at the registrant’s request as an
officer or employee of another corporation, parsh@, joint venture, trust, employee benefit plamiher enterprise, will be indemnified by
the registrant, if such person acted in good faiitti in a manner such person reasonably believied i or not opposed to the best interest of
the registrant, and, with respect to any crimirtdiloa or proceeding, had no reasonable cause i@vieeduch person’s conduct was unlawful.
The registrant’s certificate of incorporation pra®$ that this right to indemnification will not bgclusive of any other right which any person
may otherwise have or acquire. The registrant'sfmate of incorporation also permits the registréo secure and maintain insurance on
behalf of any director, officer, employee or agefithe registrant and each person who is, or wasjrgy at the registrant’s request as a
director, officer, employee or agent of anothepeoation, partnership, joint venture, trust or otheterprise for any liability asserted against
and incurred by such person in any such capacity.

The registrant has obtained directors’ and offickability insurance providing coverage to its @itors and officers. In addition, the
registrant has entered into indemnification agragmwith each of the registrant’s outside directbeg requires the registrant to indemnify
and hold harmless each outside director to thestbxtent permitted or authorized by the Delav&ereral Corporation Law in effect on the
date of the agreement or as such laws may be ami@mdeplaced to increase the extent to which paration may indemnify its directors.

The separation and distribution agreement betwesenegistrant and First Data Corporation (“Firstddpprovides for indemnification
by First Data of the registrasttlirectors and officers and employees for cetiabilities, including liabilities under the Sectieis Act of 193¢
as amended, and the Securities Exchange Act of, E83d@mended, related to filings in connection whthspin-off of the registrant from First
Data.

-1
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Iltem

16. Exhibits.
The following is a list of all the exhibits filedgart of this registration statement.

Exhibit

Number Description

3.1 Amended and Restated Certificate of Incorporatiohhe Western Union Company (filed as Exhibit o©lthe Registrant’s
Registration Statement on Forr-8 (registration no. 3:-137665) and incorporated herein by reference tojgi

3.2 Amended and Restated By-laws of The Western Unimmgny (filed as Exhibit 4.2 to the Registrant' gR&ation Statement
on Form &8 (registration no. 3:-137665) and incorporated herein by reference tagi

5.1 Opinion of Sidley Austin LLP

15 Letter from Ernst & Young LLP Regarding Unauditedelrim Financial Informatio

23.1 Consent of Independent Registered Public Accourking.

23.2 Consent of Sidley Austin LLP (included in the opinifiled as Exhibit 5.1 to this Registration Stage).

24.1 Powers of Attorney (included on signature pa

Item 17. Undertakings.

(@) The undersigned registrant hereby underta

(1) To file, during any period in which offers alaes are being made, a post-effective amendmehistoegistration statement:
(i) To include any prospectus required by sectida)(3) of the Securities Act of 1933;

(i) To reflect in the prospectus any facts or @sarising after the effective date of the regtgirastatement (or the most recent
post-effective amendment thereof) which, individyak in the aggregate, represent a fundamentaigdgnan the information set forth in
the registration statement. Notwithstanding thedoing, any increase or decrease in volume of gesuoffered (if the total dollar
value of securities offered would not exceed thiaictv was registered) and any deviation from the éovaigh end of the estimated
maximum offering range may be reflected in the fafnprospectus filed with the Commission pursuante 424(b) if, in the
aggregate, the changes in volume and price regrasenore than 20 percent change in the maximumegade offering price set forth
in the “Calculation of Registration Fee” table reteffective registration statement.

(iii) To include any material information with resgt to the plan of distribution not previously dised in the registration
statement or any material change to such informatidhe registration statement;

provided, however, that paragraphs (1)(i), (1)(ii) and (1)(iii) do rextply if the information required to be includeda post-effective

amendment by those paragraphs is contained inteefiled with or furnished to the SEC by the regist pursuant to Section 13 or Section 15
(d) of the Securities Exchange Act of 1934 thatiacerporated by reference in the registrationestent, or is contained in a form of
prospectus filed pursuant to Rule 424(b) that it pthe registration statement.

(2) That, for the purpose of determining any lidpilinder the Securities Act of 1933, each such-pfective amendment shall be

deemed to be a new registration statement reltitige securities offered therein, and the offenfguch securities at that time shall be
deemed to be the initial bona fide offering thereof

(3) To remove from registration by means of a mffgetive amendment any of the securities beingsteged which remain unsold at

termination of the offering.

(4) That, for the purpose of determining liabilitgder the Securities Act of 1933 to any purchaser:

(A) Each prospectus filed by the registrant purstaiRule 424(b)(3) shall be deemed to be parhefregistration statement as of
the date the filed prospectus was deemed partdirmtuded in the registration statement; and

(B) Each prospectus required to be filed pursuaiRule 424(b)(2), (b)(5) or (b)(7) as part of aiségition statement in reliance on
Rule 430B relating to an offering made pursuarRtite 415(a)(1)(i), (vii) or (x) for the purpose mfoviding the information required |
Section 10(a) of the Securities Act of
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1933 shall be deemed to be part of and includéddmegistration statement as of the earlier ofidte such form of prospectus is first
used after effectiveness or the date of the fostract of sale of securities in the offering désel in the prospectus. As provided in
Rule 430B, for liability purposes of the issuer amy person that is at that date an underwriteh slate shall be deemed to be a new
effective date of the registration statement retatd the securities in the registration statenb@mthich the prospectus relates, and the
offering of such securities at that time shall kemed to be the initial bona fide offering ther&wbvided, however, that no statement
made in a registration statement or prospectusghgrt of the registration statement or madedio@ument incorporated or deemed
incorporated by reference into the registratiotesteent or prospectus that is part of the registnagstatement will, as to a purchaser with
a time of contract of sale prior to such effectilate, supersede or modify any statement that wde iinathe registration statement or
prospectus that was part of the registration statéror made in any such document immediately poicuch effective date.

(6) That, for the purpose of determining liabild@the registrant under the Securities Act of 188any purchaser in the initial
distribution of the securities:

The undersigned registrant undertakes that inragyi offering of securities of the undersigned s&gint pursuant to this registration
statement, regardless of the underwriting methed ts sell the securities to the purchaser, ifstrurities are offered or sold to such
purchaser by means of any of the following commaitidns, the undersigned registrant will be a seéiehe purchaser and will be considered
to offer or sell such securities to such purchaser:

(i) Any preliminary prospectus or prospectus of tinelersigned registrant relating to the offeringuieed to be filed pursuant to
Rule 424;

(i) Any free writing prospectus relating to thdeaing prepared by or on behalf of the undersigmegstrant or used or referred to
by the undersigned registrant;

(iii) The portion of any other free writing prosyes relating to the offering containing materidbimation about the undersigned
registrant or its securities provided by or on liebfthe undersigned registrant; and

(iv) Any other communication that is an offer iretbffering made by the undersigned registrant égotlrchaser.

(b) The undersigned registrant undertakes thapudgooses of determining any liability under theB8#ies Act of 1933, each filing of
the registrant’s annual report pursuant to Sect(@a) or Section 15(d) of the Securities Exchangeoh1934 (and, where applicable, each
filing of an employee benefit plan’s annual regmrtsuant to Section 15(d) of the Securities Exchahg of 1934) that is incorporated by
reference in the registration statement shall leendel to be a new registration statement relatigesecurities offered therein, and the
offering of such securities at that time shall kemed to be the initial bona fide offering thereof.

(h) Insofar as indemnification for liabilities ang under the Securities Act of 1933 may be pegditb directors, officers and
controlling persons of the registrant pursuanh®fbregoing provisions, or otherwise, the regrgtias been advised that in the opinion of
Securities and Exchange Commission such indemtidités against public policy as expressed in theusities Act of 1933 and is, therefore,
unenforceable. In the event that a claim for indéication against such liabilities (other than theyment by the registrant of expenses
incurred or paid by a director, officer or contiodj person of the registrant in the successfulrsdef any action, suit or proceeding) is
asserted by such director, officer or controllirgggon in connection with the securities being tegésl, the registrant will, unless in the
opinion of its counsel the matter has been seftjedontrolling precedent, submit to a court of ampiate jurisdiction the question whether
such indemnification by it is against public poliay expressed in the Securities Act of 1933 anldbeiboverned by the final adjudication of
such issue.
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SIGNATURES

Pursuant to the requirements of the SecuritiesoA&833, the registrant certifies that it has readde grounds to believe that it meets
of the requirements for filing on Form S-3 and Haky caused this registration statement to be sigmeits behalf by the undersigned,
thereunto duly authorized, in the City of Englewp8thte of Colorado, on November 7, 2007.

THE WESTERN UNION COMPANY
(Registrant’

By: /s/ Christina A. Golt
Christina A. Gold
President and Chief Executive Offic

Each person whose signature appears below copstémid appoints David Schlapbach and Sarah Kilgokkeach of them, his/her true
and lawful attorneys-in-fact and agents, with fadiwer of substitution and resubstitution, to sigxkecute and file with the Securities and
Exchange Commission (or any other governmentadgulatory authority), for us and in our names i ¢hpacities indicated below, this
registration statement on Form S-3 (including elbadments, including post-effective amendmentsetbg and any registration statement
filed pursuant to Rule 462(b) of the Securities hotonnection with the securities registered hedeu, together with all exhibits and any and
all documents required to be filed with respectéh® granting unto said attorneys-in-fact and égand each of them, full power and
authority to do and to perform each and every adtthing necessary and/or desirable to be donedrabout the premises in order to
effectuate the same as fully to all intents angpses as he himself/she herself might or could gersonally present, hereby ratifying and
confirming all that said attorneys-in-fact and ageor any of them, may lawfully do or cause tadbee by virtue hereof.

Pursuant to the requirements of the SecuritiesoAtB33, this registration statement has been difpyethe following persons in the
capacities and on the dates indicated.

Signature Title Date
/s/ Christina A. Gold President, Chief Executive Officer and Director November 7, 2007
Christina A. Golc (Principal Executive Officer)
/s/__Scott T. Scheirman Executive Vice President and Chief Financial Office November 7, 2007
Scott T. Scheirma (Principal Financial Officer)
/sl Amintore T.X. Schenkel Senior Vice President, Chief Accounting Officer and November 7, 2007
Amintore T.X. Schenke Controller (Principal Accounting Officer)
/sl Jack M. Greenberg Non-Executive Chairman of the Board of Directors November 7, 2007
Jack M. Greenber

Director

Dinyar S. Devitre
/s Betsy D. Holden Director November 7, 2007
Betsy D. Holder
/sl Alan J. Lacy Director November 7, 2007
Alan J. Lacy
/s/ Linda Fayne Levinson Director November 7, 2007

Linda Fayne Levinso

/s/ Roberto G. Mendoza Director November 7, 2007
Roberto G. Mendoz

/s Michael A. Miles, Jr Director November 7, 2007
Michael A. Miles, Ji

/s/ Dennis Stevenson Director November 7, 2007
Dennis Stevensao
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EXHIBIT INDEX

Exhibit

Number Description

3.1 Amended and Restated Certificate of Incorporatiohte Western Union Company (filed as Exhibit olthe Registrant’s
Registration Statement on Forr-8 (registration no. 3:-137665) and incorporated herein by reference tojgi

3.2 Amended and Restated By-laws of The Western Unimmgny (filed as Exhibit 4.2 to the Registrant' gR&ation Statement
on Form &8 (registration no. 3:-137665) and incorporated herein by reference tagi

5.1 Opinion of Sidley Austin LLP

15 Letter from Ernst & Young LLP Regarding Unauditedelrim Financial Informatio

23.1 Consent of Independent Registered Public Accourking.

23.2 Consent of Sidley Austin LLP (included in the opinifiled as Exhibit 5.1 to this Registration Stagant).

24.1 Powers of Attorney (included on signature pa



Exhibit 5.1

SIDLEY AUSTIN LLP SIDLEY AUSTIN LLP BEIJING LOS ANGELES
SIDLEY ONE SOUTH DEARBORN BRUSSELS NEW YORK
CHICAGO, IL 60603 CHICAGO SAN FRANCISCO
(312) 853 7000 DALLAS SHANGHAI
(312) 853 7036 FAX FRANKFURT SINGAPORE
GENEVA SYDNEY
HONG KONG TOKYO
LONDON WASHINGTON, D.C.

FOUNDED 186¢
November 6, 200
The Western Union Company
12500 East Belford Avenue
Englewood, CO 80112

Re: 18,000,000 Shares of Common Stock, par value $ie0%hare

Ladies and Gentlemen:

We refer to the Registration Statement on Form(®e “Registration Statement”) being filed by Thestérn Union Company, a
Delaware corporation (the “Company”), with the S#@s and Exchange Commission (the “SEC”) underSlecurities Act of 1933, as
amended (the “Securities Act”), relating to theisegtion of an aggregate of 18,000,000 sharesoaii@on Stock, par value $0.01 per share,
of the Company (the “Plan Shares”) to be issuecuiitie Western Union Company 2006 Long-Term Ingerfilan (the “Plan”).

In rendering this opinion letter, we have examiaad relied upon a copy of the Registration Statéraed the exhibits to be filed
therewith (including the Plan). We have also exadiand relied upon originals, or copies of origsnagrtified to our satisfaction, of such
agreements, documents, certificates and stateraegtssernmental officials and other instruments] have examined such questions or law
and have satisfied ourselves as to such mattdextfas we have considered relevant and neceasaryasis for this opinion letter. We have
assumed the authenticity of all documents submitiacs as originals, the genuineness of all sigeatuhe legal capacity of all natural
persons and the conformity with the original docataeof any copies thereof submitted to us for cangination.

Based on the foregoing, and subject to the quatifios and limitations hereinafter set forth, we @i the opinion that:
1. The Company is duly incorporated and validlysérg under the laws of the State of Delaware.

2. Each Plan Share that is newly issued underldewill be legally issued, fully paid and nonassdse when (i) the Registration
Statement shall have become effective under therlies Act; (ii) the Company’s Board of Directars a duly authorized committee thereof
shall have duly adopted final resolutions authagzihe issuance and sale of such Plan Share aantplated by the Plan; and (iii) such Plan
Share shall have been duly delivered

Sidley Austin LLP is a limited liability partnerghpracticing in affiliation with other Sidley Austpartnership:



SIDLEY

The Western Union Company
November 6, 200
Page 2

upon payment of the agreed consideration therefairléss than the par value thereof) determinet@ordance with the terms of the Plan.
This opinion letter is limited to the General Cargitton Law of the State of Delaware.

We do not find it necessary for the purposes o ¢igiinion letter to cover, and accordingly we espneo opinion as to, the applicatiol
the securities or “blue sky” laws of the variouates or the District of Columbia to the issuanceade of the Plan Shares.

We hereby consent to the filing of this opiniortdetas an Exhibit to the Registration Statementtaradl references to our firm included
in or made a part of the Registration Statememn¢lated prospectus. In giving such consent, wealdhereby admit that we are within the
category of persons for whom consent is require8dgtion 7 of the Securities Act or the relateésyiromulgated by the SEC thereunder.

Very truly yours,
/sl Sidley Austin LLP



Exhibit 15
Letter from Ernst & Young LLP Regarding Unaudited | nterim Financial Information

The Board of Directors and Stockholders of The \8lestUnion Company

We are aware of the incorporation by referencééRegistration Statement (Form S-3) of The Wesdtkrion Company for the registration
of 18,000,000 shares of its common stock of ouortspdated May 7, 2007, August 6, 2007 and Nover6b2007 relating to the unaudited
condensed consolidated interim financial statemeii$e Western Union Company that are includeisifrorms 10Q for the quarters end
March 31, 2007, June 30, 2007 and September 3@, 200

/sl Ernst & Young LLP

Denver, Colorado
November 6, 200



Exhibit 23.1

Consent of Independent Registered Public Accountingirm

We consent to the reference to our firm under #ion “Experts” in the Registration Statement (R@-3) and related Prospectus of The
Western Union Company for the registration of 18,000 shares of its common stock and to the incatfwm by reference therein of our
report dated February 22, 2007, with respect tactmsolidated financial statements and schedul@gefWestern Union Company included
in its Annual Report (Form 10-K) for the year endetember 31, 2006, filed with the Securities ardiange Commission.

/sl Ernst & Young LLP

Denver, Colorado
November 6, 200



