
KBR, INC.

FORM 8-K
(Current report filing)

Filed 01/10/13 for the Period Ending 01/10/13
    

Address 601 JEFFERSON STREET
SUITE 3400
HOUSTON, TX 77002

Telephone (713) 753-3834
CIK 0001357615

Symbol KBR
SIC Code 1600 - Heavy Construction Other Than Bldg Const - Contractors

Industry Construction Services
Sector Capital Goods

Fiscal Year 12/31

http://www.edgar-online.com
© Copyright 2014, EDGAR Online, Inc. All Rights Reserved.

Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.

http://www.edgar-online.com


   
UNITED STATES  

SECURITIES AND EXCHANGE COMMISSION  
Washington, D.C. 20549  

 
FORM 8-K  

 
CURRENT REPORT  

 
Pursuant to Section 13 or 15(d) of  

the Securities Exchange Act of 1934  
 

Date of Report (Date of earliest event reported): January 10, 2013  
 

______________________________  
 

KBR, INC.  
(Exact name of registrant as specified in its charter)  

   
   

 
601 Jefferson Street  

Suite 3400  
Houston, Texas    77002  

(Address of principal executive offices)  
 

Registrant’s telephone number, including area code: ( 713) 753-3011  
 

______________________________  
 
 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under 
any of the following provisions ( see General Instruction A.2. below):  
 
�       Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  

 
�       Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  

 
�       Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  

 
�       Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  

 
 

Delaware  1-33146  20-4536774  
(State or other jurisdiction (Commission File 

Number)  
(IRS Employer  

of incorporation)    Identification No.)  

  
  



 
 
ITEM 7.01.                      Regulation FD Disclosure.  
 

On January 10, 2013, KBR, Inc. issued a press release discussing earnings guidance for its 2012 and 2013 fiscal years. A copy of the 
press release announcing the guidance is attached hereto as Exhibit 99.1.  
 
 
 
ITEM 9.01                      Financial Statements and Exhibits.  
 

 
99.1           Press Release dated January 10, 2013, entitled “KBR Provides Update to Fiscal Year 2012 Guidance; Announces Fiscal Year 
2013 Guidance.”  
 

  

(d)   Exhibits .  

  
  



 
SIGNATURE  
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its 
behalf by the undersigned hereunto duly authorized.  
 

KBR, INC.  
 
   

  

      

   
Date:  January 10, 2013    By:   

   
   
/s/ Jeffrey B. King  

      Jeffrey B. King  
Vice President, Public Law  
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FOR IMMEDIATE RELEASE                                        Contact:                    Zac Nagle  
January 10, 2013                                                                                                 Vice President,  

Investor Relations and Communications  
713-753-5082  
investors@kbr.com  

 
Rob Kukla, Jr.  
Director, Investor Relations  
713-753-5082  
investors@kbr.com  

 
 

KBR Provides Update to Fiscal Year 2012 Guidance;  
Announces Fiscal Year 2013 Guidance  

 
HOUSTON, Texas - KBR Inc. (NYSE:KBR) announced today that the company now expects fiscal year 2012 earnings per diluted share 
between $1.95 to $2.10 excluding the third quarter 2012 goodwill impairment charge. This is below the company’s previously communicated 
guidance range of between $2.60 and $2.80 excluding the third quarter 2012 goodwill impairment charge. The company indicated the reduction 
in the guidance range for 2012 is the result of significant project charges the company expects to take in the company’s Minerals and U.S. 
Construction businesses, both in the fourth quarter of 2012 as well as higher than expected labor cost absorption expenses.   
 
Also, KBR expects fiscal year 2013 earnings per diluted share between $2.45 to $2.90, which includes the following:  
 

 

 

 

 
“We are clearly disappointed with our outlook for the 2012 fourth quarter and have taken steps to resolve the issues giving rise to these 
charges,” said Bill Utt, Chairman, President and Chief Executive Officer. “As we look forward to 2013, as a result of the delays in late 2012 
awards, we expect the first half of 2013 to be in the range of $0.90 to $1.10 with the second half progressively stronger as existing projects 
continue to ramp-up, other projects close out and new awards pick-up during the first half of 2013. Overall, the guidance does not include any 
material 2013 earnings contributions from major new Hydrocarbons awards.”  
 
KBR plans to host a conference call on Friday, January 11, 2013, at 8:00 AM Central Time (9:00 AM Eastern Time) to discuss the updated 
fiscal year 2012 and initiated fiscal year 2013 guidance. The call is being webcast by Thomson Reuters and can be accessed through the KBR 
website at www.kbr.com, under the Investor Relations section. The webcast is also being distributed through the Thomson Reuters 
StreetEvents network. Individual investors can listen to the call at www.earnings.com, the Thomson Reuters individual investor portal, 
powered by StreetEvents. Institutional investors can access the call via StreetEvents (www.streetevents.com), a password-protected event 
management site.  
 
A replay of the conference call will be available on the website for seven days following the call. Also, a replay may be accessed by telephone 
at (888) 203-1112, passcode 6171484.  
 
KBR is a global engineering, construction and services company supporting the energy, hydrocarbon, government services, minerals, civil 
infrastructure, power, industrial, and commercial markets. For more information, visit www.kbr.com .  
 
NOTE: The statements in this press release that are not historical statements, including statements regarding future financial performance and 
backlog information, are forward-looking statements within the meaning of the federal securities laws. These statements are subject to 
numerous risks and uncertainties, many of which are beyond the company’s control, that could cause actual results to differ materially from the 
results expressed or implied by the statements. These risks and uncertainties include, but are not limited to: the outcome of and the publicity 
surrounding audits and investigations by domestic and foreign government agencies and legislative bodies; potential adverse proceedings by 
such agencies and potential adverse results and consequences from such proceedings; the scope and enforceability of the company’s 
indemnities from Halliburton Company; changes in capital spending by the company’s customers; the company’s ability to obtain contracts 

•   Capital expenditures guidance between $80 million to $100 million, including approximately $50 million to $60 million associated 
with the company’s ERP implementation  

•   General and administrative expense guidance between $230 million and $250 million, including approximately $30 million to $40 
million associated with the company’s ERP implementation  

•   Overall effective tax rate range of approximately 26% to 28%  

•   Share count of approximately 148 million shares outstanding  



from existing and new customers and perform under those contracts; structural changes in the industries in which the company operates, 
escalating costs associated with and the performance of fixed-fee projects and the company’s ability to control its cost under its contracts; 
claims negotiations and contract disputes with the company’s customers; changes in the demand for or price of oil and/or natural gas; 
protection of intellectual property rights; compliance with environmental laws; changes in government regulations and regulatory requirements; 
compliance with laws related to income taxes; unsettled political conditions, war and the effects of terrorism; foreign operations and foreign 
exchange rates and controls; the development and installation of financial systems; increased competition for employees; the ability to 
successfully complete and integrate acquisitions; and operations of joint ventures, including joint ventures that are not controlled by the 
company.  
 
KBR’s Annual Report on Form 10-K dated February 22, 2012, recent Current Reports on Forms 8-K, and other Securities and Exchange 
Commission filings discuss some of the important risk factors that KBR has identified that may affect the business, results of operations and 
financial condition. KBR undertakes no obligation to revise or update publicly any forward-looking statements for any reason.  


