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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securitiesdehange Act of 1934

Date of Report (Date of earliest event reported): €bruary 23, 2009

GLOBAL CASH ACCESS HOLDINGS, INC.

(Exact name of registrant as specified in its arart

Delaware 001-32622 2C-072327C

(State or other Jurisdiction of (Commission File Number) (IRS Employer Identification No.)
Incorporation)

3525 East Post Road, Suite 12
Las Vegas, Nevada 89120
(Address of Principal Executive Office (Zip Code)

Registrant’s telephone number, including area c(g8) 833-7110

(Former name or former address if changed sin¢edasrt.

Check the appropriate box below if the For{ 8ting is intended to simultaneously satisfy tlileng obligation of the registra
under any of the following provisions:

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rue{l) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rdetld under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02. Results Of Operations And Financial Conition.

On February 23, 2010, Global Cash Access Holdihgs,issued a press release announcing its resfultgerations for tt
year ended December 31, 2009. A copy of the prdsase is attached hereto as Exhibit €

This Form 8K and the attached exhibit are furnished to, butfied with, the Securities and Exchange Commissithe
information contained herein and in the accompamygxhibit shall not be incorporated by referenc® iany filing of th
registrant, whether made before or after the datedi, regardless of any general incorporationuageg in such filing, unle
expressly incorporated by specific reference inthdfiling.

Iltem 9.01. Financial Statements and Exhibits.
(c) Exhibits
Exhibit No. Document

99.1 Press Release announcing results of operationbdorear ended December 31, 2C




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causidréiport to be signt
on its behalf by the undersigned thereunto dulhenzed.

GLOBAL CASH ACCESS HOLDINGS, INC.

Date: February 23, 2009 By: /s/ George Greshan
George Gresham, Chief Financial Offic




Exhibit 99.1

Global Cash Access Reports Fourth Quarter and Fis¢arear 2009 Results
Announces $25 Million Share Repurchase Program

Las Vegas, NV — February 23, 2010 — Global CashessdHoldings, Inc. (the “Company\N{SE:GCA) today announc
financial results for the quarter and year endedeb®er 31, 2009.

Fiscal Fourth Quarter 2009 Results

For the quarter ended December 31, 2009, revenees $148.8 million, a decrease of 15.6% over thééRLmillion ir
revenues recorded in the same quarter last yeaeriRes during the quarter were adversely impacteatidocontinued weakne
in the gaming sector and consumer revolving crédita result of the weaker than expected revermerating income and ce
earnings per share from continuing operations (WdBS") (see NoiGAAP Financial Information below) were down 13%
11%, respectively.

The results for the quarter and the year inclugeréteipt of $2.75 million related to thésa Check/MasterMoney Antitrt
Litigation which has been included in our operatiggults as a reduction in operating expense. Eaegnition of thes
proceeds contributed approximately $0.02 per sharéne quarter on a GAAP basis. The fourth quanfeR008 results ¢
operations included approximately $0.4 million tethto the same matter.

Fiscal Year 2009 Results

For the year ended December 31, 2009, revenues$@&&7 million, a decrease of 0.6% from the $6Tiil6on in revenue
recorded in fiscal year 2008 while GAAP EPS andh(aBS grew on a year over year basis by 25% afd, f&spectively.

“Clearly, conditions in the gaming industry remaakenging. While navigating through these diffichiisiness conditions, \
are very proud of our accomplishments in 2009 amdvary excited about the future. We were able &ntain revenue ne
2008 levels and grow earnings per share from coiminoperations 25% through cost control and chpitacation measure
We believe that the Comparytegulatory and legal issues are now behind u$ding a settlement of the securities ¢
action litigation which is pending court approvife now can refocus our attention on our pipelinénobvation, includin
product and service enhancements that will furtiemngthen our position as the leading providerash access solutions to
gaming industry,” said Scott Betts, President ahteflExecutive Officer of Global Cash Access.

“We believe our recent client renewals and windugfing Wynn Resorts, are indicative of not only omique offerings, stror
service and value proposition, but our thought éeskdiip and commitment to technological innovatiitn2009, we provide
almost $22 billion in disbursements to gaming padrand we are working diligently to transform tlastt access relations
into a cashless gaming environment,” added Mr.sBé&iven the continued cash generating capabilitiethefCompany, w
are pleased to announce our Board of Directorsiticauthorized an additional $25 million sharewehase program.”

2010 Outlook

The Company continues to believe the timing andetktent of a recovery, if any, in the markets itves remains unclear g
further believes that this uncertainty will contindor the foreseeable future. The Company expdws revenue will t
approximately flat to slightly down from the revenieported in 2009. Diluted earnings per share ftontinuing operations ¢
expected to be approximately comparable to theSbegorted in 2009 and cash earnings per sharexpected to be $0.02
$0.04 better than the $0.71 reported in 2009.




The foregoing expectations reflect the followingw@asptions:
« An effective tax rate for the full year of approxtely 38%;
e Cash outlays for capital expenditures of approxatya$7 to $9 million;
*  Fully diluted shares outstanding for the full yeadapproximately 69 to 71 million; ar
*  The acquisition of Western Money Systems will clusgards the middle of the ye:

Investor Conference Call and Webcast

The Company will host an investor conference aaliliscuss its fourth quarter and fiscal year 2088ults today at 5:00 p.
ET. The conference call can be accessed live dxephone by dialing (866) 788-0543 or for interoadil callers (857) 350-
1681, the conference ID is 76202378. A replay bdlavailable one hour after the call and can bessed by dialing (888) 286-
8010 or (617) 8056888 for international callers; the conference ED5i1240577. The call will be webcast live from
Company'’s website at www.gcainc.camder the investor relations section.

Non-GAAP Financial Information

In order to enhance investor understanding of theéetlying trends in our business and to provide detter comparabili
between periods in different years, the Compangraviding EBITDA, adjusted EBITDA and Cash EPS osupplement:
basis. Reconciliations between GAAP measures andG#AP measures and between actual results and aedjussults ai
provided at the end of this press release. EBIT&djusted EBITDA and Cash EPS are not measuresafdial performant
under United States Generally Accepted Accountimigiciples (“GAAP”). Accordingly, they should not be considere
substitute for net income, operating income or otheome or cash flow data prepared in accordarite GAAP.

Cautionary Note Regarding Forwardoking Statements

This press release contains forward-looking statgesnevithin the “safe harborprovisions of the Private Securities Litigat

Reform Act of 1995. All statements included in thigss release, other than statements that arly fhiseorical, are forward-
looking statements. Words such as “going forwattglieves,” “intends,” “expects,” “forecasts,” “doipate,” “plan,” “seek,”
“estimate” and similar expressions also identifpwfard-looking statements. Forwalabking statements in this press rele

include, without limitation, (a) our belief thatl af the Companys regulatory and legal issues are behind us; (bpelief tha

refocusing our attention on our pipeline of innamatincluding product and service enhancements fwither strengthen o

position as the leading provider of cash accessisak to the gaming industry; (c) our belief tbat recent client renewals ¢

wins, including Wynn Resorts, are indicative of amique offerings, strong service and value prdfwsi thought leadersh

and technological innovation, (d) our belief thatihg and the extent of a recovery, if any, in tharkets we serve rema

unclear and that this uncertainty will continue foe foreseeable future; (e) our 2010 revenuetatilearnings per share, i

cash earnings per share expectations and the assasppon which they are based; (f) our expeatati@t our effective te

rate for the full year 2010 will be approximatel$%8; (g) our expectation that cash outlays for empenditures will k

between approximately $7 and $9 million; (h) ouswamption that there will be approximately 69 tordillion diluted share

outstanding; (i) our belief that our acquisition\Wwstern Money Systems will close towards the naidifl the year and (j) o

belief that EBITDA, adjusted EBITDA, and Cash ER8 widelyreferenced financial measures in the financial msriand ot

belief that references to the foregoing is helpduhvestors.

Our beliefs, expectations, forecasts, objectivesicipations, intentions and strategies regardimg future, including withor
limitation those concerning expected operating ltestevenues and earnings are not guaranteegwefperformance and
subject to risks and uncertainties that could cagteal results to differ materially from resulsntemplated by the forward-
looking statements, including but not limited ta@) gnexpected events that may delay or prohibiinal fsettlement of tt
securities class action litigation; (b) unexpeate@dnts that may delay or prohibit our proposedreldyy, including licensin
and regulatory issues or unexpected changes inmtheket place,; (c) unexpected changes in the maaket econom
conditions; (d) reduced demand for or increased pagition with our products and services that affestir 2010 revent
diluted earnings per share, cash earnings per sinar&BITDA,




(e) unexpected events that may require us to iadditional expense investment in our platformsu(f@xpected adjustments
average 30-day LIBOR or the amount of outstandalgrizes subject to Ay LIBOR; (g) with respect to our expectation
our effective tax rate will be approximately 38% fbe full year 2010 (i) incurrence of expenses #ra not deductible for t
purposes, and (ii) the entry into business linefogign countries with tax structures differerarfr the ones we are currer
subject to; (h) unexpected events that may requoapital expenditures to materially differ from teogxpected; ar
(i) unanticipated share issuances or redemptiond, (§ inaccuracies in our assumptions as to thanicial measures tt
investors use or the manner in which such finamedsures may be used by such investors.

The forwardlooking statements in this press release are sutgjeadditional risks and uncertainties set fomtider the headir
“Risk Factors” and “Management’s Discussion and Ifsia of Financial Condition and Results of Operas” in our filings
with the Securities and Exchange Commission, inolydwithout limitation, our registration statememt Form S-1 (No. 333-
133996), our Annual Report filed on Form 10-K (N61-32622) on March 13, 2009 and our subsequent qliargports o
Form 10Q, and are based on information available to ushendate hereof. We do not intend, and assume hgatibn, tc
update any forward-looking statements. Readersauoned not to place undue reliance on forwaotking statements, whi
speak only as of the date of this press release.

About Global Cash Access Holdings, Inc.

Las Vegas-based Global Cash Access, Inc. (“GCA"yholly owned subsidiary of Global Cash Accessdials, Inc., is

leading provider of cash access products and telkdevices to over 1,100 casinos and other gamiogepties in the Unite
States, Europe, Canada, the Caribbean, Centralidanand Asia. GCAS products and services provide gaming patronsse
to cash through a variety of methods, including ATlsh withdrawals, point-afale debit card transactions, credit card

advances, check verification and warranty servieesl Western Union money transfers. GCA also pewigroducts at
services that improve credit decisioraking, automate cashier operations and enhancenpatarketing activities for gami
establishments. With its proprietary database afigg patron credit history and transaction datardglfions of gaming patror
worldwide, GCA is recognized for successfully deypghg and deploying technological innovations thivatrease clier
profitability, operational efficiency and custonieyalty. More information is available at GCA’s Welie at www.gcainc.com

CONTACT:

Investor Relation Media Relation:
Don Duffy, ICR Liz Brady, ICR
203-682-8215 64€-277-1226

IR@gcamail.con Ibrady@icrinc.corr




GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(amounts in thousands, except par value)

(unaudited)
12/31/200¢ 12/31/200¢
ASSETS
Cash $ 84,76¢ $ 77,14¢
Restricted cash and cash equivalt 36¢ 38¢
Settlement receivable 11,00: 51,60
Other receivables, n 24,52 16,75¢
Prepaid and other ass: 10,41* 11,86
Assets held for sal 1,54(C
Property, equipment and leasehold improvements 19,41¢ 24,41¢
Goodwill, net 174,35: 183,92¢
Other intangibles, ne 28,15¢ 34,98:
Deferred income taxes, n 148,76¢ 156,51«
Total asset $ 501,76 $  559,15(
LIABILITIES AND STOCKHOLDERS EQUITY
LIABILITIES
Settlement liabilitie: $ 61,31: $ 79,15(
Accounts payabl 28,48 35,561
Accrued expense 16,81: 17,811
Borrowings 249,75( 265,75(
Total liabilities 356,35¢ 398,27

COMMITMENTS AND CONTINGENCIES

STOCKHOLDER¢ EQUITY

Common stock, $0.001 par value, 500,000 sharesartid and 68,981 and 74,944
shares issued at December 31, 2009 and 2008, teghe 83 83

Preferred stock, $0.001 par value, 50,000 shar®ared and O shares outstanding a
December 31, 2009 and 2008, respectiv —

Additional paid in capita 183,48t 172,11¢

Retained earning 71,30z 37,65¢
Accumulated other comprehensive inca 2,19( 1,24:
Treasury stock, at cost, 15,404 and 6,017 shaf@se@@mber 31, 2009 and 2008,
respectively (111,56 (50,226)
Total Global Cash Access Holdings, Inc. stockha’ equity 145,49° 160,87¢
Minority interest (88) —
Total stockholder equity 145,40¢ 160,87¢

Total liabilities and stockholde’ equity $ 501,76 $ 559,15(




GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME
(amounts in thousands, except per share)

(unaudited)

REVENUES:
Cash advanc
ATM
Check service
Central Credit and other revent
Total revenue
Cost of revenu
Operating expenst
Amortization
Depreciatior
OPERATING INCOME
INTEREST INCOME (EXPENSE), NE
Interest incomt
Interest expens
Total interest income (expense),
INCOME FROM CONTINUING OPERATIONS
BEFORE INCOME TAX PROVISION
INCOME TAX PROVISION

INCOME FROM CONTINUING OPERATIONS, NET

OF TAX BEFORE MINORITY OWNERSHIP
LOSS

INCOME (LOSS) FROM DISCONTINUED
OPERATIONS, NET OF TAX

NET INCOME ATTRIBUTABLE TO GCA
HOLDINGS, INC.

MINORITY OWNERSHIP LOSS, NET OF TA)

NET INCOME
Foreign currency translation, net of 1
COMPREHENSIVE INCOME

Basic net income per share of common sf
Continuing operation

Discontinued operatior
Basic net income per share of common sf

Diluted net income per share of common st
Continuing operation
Discontinued operatior
Diluted net income per share of common st

Weighted average number of common shares
outstanding
Basic
Diluted

Three Months Ended
December 31

Twelve Months Ended
December 31

2009 2008 2009 2008
$ 6341F $ 8215t $ 28931 $ 32647
73,36¢ 78,45: 325,95: 289,12
7,73¢ 10,88" 38,52t 42 ,36¢
4,23¢ 4,761 13,92¢ 13,64«
148,75¢ 176,25¢ 667,72( 671,60
111,147 130,74¢ 501,81 492,97
17,28: 22,28: 76,00¢ 83,96:
1,901 2,60t 8,11¢ 7,151
2,40( 2,17¢ 9,73¢ 8,87t
16,02t 18,44¢ 72,05¢ 78,64¢
41 494 302 2,22¢
(4,375) (7,089 (18,269 (30,117
(4,33) (6,589) (17,960) (27,889
11,68¢ 11,86( 54,00t 50,75¢
4,44; 7,37¢ 20,55¢ 23,34¢
7,24¢ 4,487 33,53¢ 27,40¢
— 67 44 (3,939
7,24¢ 4,55¢ 33,58: 23,47(
11 — 56 86
7,257 4,55¢ 33,63¢ 23,55¢
151 (1,05¢) 947 (1,465
$ 7406 $ 349 $ 3458 $ 2209
$ 0.1C $ 0.06 $ 0.4  $ 0.3€
$ — 3 — 3 — $  (0.09
$ 0.1C 3 0.06 $ 0.4  $ 0.31
$ 0.1C $ 0.06 $ 0.4  $ 0.3€
$ — $ — $ — $ (0.05)
$ 0.1C 3 0.06 $ 0.4 0.31
69,80( 76,74 74,23: 76,781
71,35: 76,75¢ 75,35¢ 76,79¢






GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

(amounts in thousands, except per share)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income to cash pray
by operating activities
Amortization of financing cosl
Amortization of intangible:
Depreciatior
Loss on sale of or disposal of ass
Provision for bad det
Deferred income taxe
Stocl-based compensatic
Changes in operating assets and liabilii
Settlement receivable
Receivables other, n
Prepaid and other ass:
Settlement liabilitie:
Accounts payabl
Accrued expense

Net cash provided by operating activit

CASH FLOWS FROM INVESTING ACTIVITIES
Certegy Gaming acquisition, net of c:
Cash Systems, Inc. acquisition, net of ¢
Purchase of property, equipment and leasehold
improvements and other intangib
Change in restricted cash and cash equiva

Net cash used in investing activiti

CASH FLOWS FROM FINANCING ACTIVITIES
Borrowings under credit facilit
Repayments under credit facili
Proceeds from exercise of stock opti
Purchase of treasury sto

Cash flow from financing activitie

Exchange rate impa
Change in cas

Cash beginning of peric
Cash end of perio

(unaudited)

Three months endec
December 31

Twelve months endec
December 31

2009 2008 2009 2008
$  7,24¢ 460: $ 3358 $ 2347
244 244 972 972
1,90( 2,25¢ 8,19¢ 6,80z
2,40z 2,71¢ 9,74( 9,41¢
112 — 13¢
2,00z 3,367 7,95¢ 17,56t
7,22 7,19¢ 19,57¢ 20,67
2,251 2,36( 8,45¢ 9,05(
(37,589 (12,77) 9,22( 16,42°
(9,596) 13,51¢ (11,85() 4,281
49¢ (474) 577 (1,400)
55,58¢ 29,95: 13,50¢ (30,649
(3,517) (267) (7,528) 8,39:
3,371 (6,429) (1,579) (13,68
32,13 46,267 90,96 71,32
— 4,03¢ — (20,78
(38) (182) (39) (30,099)
(1,919) (1,289 (7,216) (8,819)
37 ) 19 992
(1,920 2,56¢ (7,235) (58,709)
— — — 121,00
(250) (30,25() (16,000 (118,730
292 — 2,91%
(19,31() (25) (61,339 (9,48Y)
(19,26¢) (30,279 (74,429 (7,219
107 (806) (1,689 68€
11,05¢ 17,75¢ 7,62( 6,08¢
73,71 59,39: 77,14 71,06
$  84,76¢ 7714¢  $  8476f $  77,14¢




GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES

Reconciliation of Diluted Cash Earnings Per Shared Diluted Earnings Per Share

from Continuing Operations, and Operating Income toEBITDA

(amounts in thousands)
(unaudited)

Three months endec

December 31,

Twelve months endec

December 31,

Reconciliation of income from continuing operations

to diluted cash earning

Income from continuing operations

Plus: deferred tax amortization related to acquired

goodwill
Cash earnings

Diluted cash earnings per share from continuing

operations

Reconciliation of operating income to EBITDA
Operating income
Plus: amortizatiol
depreciatior
EBITDA
Equity compensation expen
Adjusted EBITDA

Weighted average number of common shares
outstanding
Diluted

Other Data (unaudited)

Aggregate dollar amount processed (in billic
Cash advanc
ATM
Check warrant

Number of transactions completed (in milliol
Cash advanc
ATM
Check warrant

2009 2008 2009 2008
$  7,24¢ 4,487 3353t $  27,40¢
4,96¢ 10,24t 19,87 23,34¢
$ 12,21 14,73 5341: $  50,75¢
$ 0.17 0.1¢ 071 % 0.6¢
$ 16,02 18,44¢ 72,05: $  78,64¢
1,901 2,60¢ 8,11¢ 7,151
2,40( 217" 9,73¢ 8,87t
$ 20,32 23,22’ 89,90: $ 94,67«
2,25] 2,36( 8,45¢ 9,05(
$ 2257 25,58’ 98,35¢ $ 103,72
71,35: 76,75¢ 75,35¢ 76,79¢
$ 1.3 1.6 57 $ 6.5
$ 3.2 3.6 145 $ 14.(
$ 0.3 0. 15 $ 1.8
2.6 3.1 11.7 12.2
18.7 20.€ 83.L 77.4
1.3 1.7 2 6.5



