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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

November 7, 2007
(Date of Earliest Event Reported)

GLOBAL CASH ACCESSHOLDINGS, INC.

(Exact Name of Registrant as Specified in Its Girart

Delaware 001-32622 20-0723270
(State or Other Jurisdiction (Commission File Number) (IRS Employer

of Incorporation) Identification No.)

3525 East Post Road, Suite 120
Las Vegas, Nevada 89120
(Address of Principal Executive Office (Zip Code)

(800) 833-7110
(Registrant's Telephone Number, Including Area Gode

Check the appropriate box below if the Form 8-klis intended to simultaneously satisfy the §liobligation of the registrant under any of thédaing provisions

('see General Instruction A.2. below):

oooo

Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results Of Operations And Financial Condition.

On November 7, 2007, Global Cash Access Holdings,issued a press release announcing its redudigeoations for the quarter ended September 307 .2@\ copy
of the press release is attached hereto as EX8iliit This Form 8-K and the attached exhibit areifhed to, but not filed with, the Securities &dhange Commission. The
information contained herein and in the accompamgixhibit shall not be incorporated by referende amy filing of the registrant, whether made befor after the date hereof,
regardless of any general incorporation languageiah filing, unless expressly incorporated by Hjgexeference into such filing.

Item 9.01. Financial Statementsand Exhibits.
(c) Exhibits
Exhibit No. Document

99.1 Press Release announcing results of operatioribdajuarter ended September 30, 2007.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on its behalf by the undeesil thereun:
duly authorized.

GLOBAL CASH ACCESS HOLDINGS, INC.

Date: November 7, 2007 By: sl _Scott Betts

Scott Betts, Chief Executive Officer/Chief Finaricficer



Exhibit 99.1
For Release at 9am EST November 7, 2007

Investor Contact  Scott Betts, CEO & CF(
(702) 85!-3006

Media Contact Adria Greenber(

Sommerfield Communications, In
(212) 25'-8386

Global Cash Access Announces Third Quarter 200&rf€iial
Results

Revenue of $156.6 million, Diluted Adjusted Cash EPS of $0.19 and Diluted
Cash EPS of $0.09

(Las Vegas, NV — November 7, 2007 — NYSE:GCA) elfal Cash Access Holdings, Inc. (“GCA” or the “Caamny”) today announced unaudited financial results formlnerte!
ended September 30, 2007.

Summary NorGAAP Results

For the quarter ended September 30, 2007, revemeres$156.6 million, an increase of 9.6% over thé259 million in revenues recorded in the sameteudast year. Adjusted
Cash Earnings, which exclude stock-based compemsatid items that typically do not occur on a raogrbasis, were $15.2 million in Q3 2007, an e of 11.8% over Q3
2006. Adjusted Cash Earnings per diluted share %erl9 in Q3 2007 as compared to $0.17 in Q3 2@X&sh Earnings, which include stock-based compiensavere $11.3
million in Q3 2007 as compared to $12.2 millionQB8 2006, a decrease of 6.7%. Cash Earnings pgedishare were $0.14 in Q3 2007 as compared 15 $0.Q3

2006. EBITDA (which excludes stock-based compéosatvas $29.1 million in Q3 2007, an increase GP% from Q3 2006.

“ | am very excited to join the entire team at GloBakh Access. The company is at the forefronth@itash access industry and is well positioneclivet continued growth b
capitalizing on opportunities both domestically atmoad,” commented Scott Betts, President andf Exiecutive Officer of GCA. “I look forward to agessively pursuing
growth initiatives, improving the operational eféincy of the core business and adding significahiesfor GCA stockholders.”

Recent Highlights

« Recorded revenue of $156.6 million, the highesttguly total ever recorded by the Company.
« Significant increases in key metrics versus theesgumarter in the prior year:
0 Same store surcharge revenue up 8
0 Cash advance dollars disbursed up 11
0 ATM transaction volume up 5.29
« 3-in-1 enabled Redemption Kiosk installations reatB35 as of September 30, 2007
« Arriva Card account growth continued (statisticofSeptember 30, 2007):
0 9,614 account
0 $38.8 million in Arriva Card transaction volume @inthe launch of the Arriva Card, with $8.6 millionvolume in Q3 200
o Chargeoffs to date of $1.9 milliol
0 Q3 average cash advance transaction amount of\&/(8567 consolidated average transaction amoutifoash advance transactio
« Repurchased $27.9 million of common stock under$&ir million common stock repurchase authorizatioough October 31, 2007




GAAP Results

For the third quarter of 2007, total revenues virg6.6 million, an increase of 9.6% over the thjudrter of 2006. Operating Income in the thirdrtgreof 2007 was $19.8
million, a decrease of 10.6% from the same pemo2i006. Net income in the third quarter of 2003 6&.9 million, down 11.1% from the third quarté2606. Diluted
earnings per share were $0.09 in the third quaft2f07 as compared to $0.10 in the third quat@0066.

For the first nine months of 2007, total revenuesen$456.8 million, an increase of 12.5% over trat fiine months of 2006. Operating Income forfthet nine months of 2007
was $63.7 million, an increase of 1.1% from the sgm@riod in 2006. Net income in the first nine rianof 2007 was $23.4 million, up 11.2% from thstfnine months of
2006. Diluted earnings per share were $0.29 iffitsenine months of 2007 as compared to $0.2@énsame period of 2006.

Third Quarter Results of Operations

Total revenues in the third quarter of 2007 werg658 million, an increase of 9.6% from revenue$b42.9 million in the third quarter of 2006. Sastere revenues for cash
advance and ATM surcharge increased 8.7% in the thiarter of 2007.

The following is a comparison of selected revenumponents for the third quarter of 2007 to the speréd in 2006:

« Cash advance revenues were up 9.2%, from $75.%miib $82.9 million. Cash disbursed increasedb%i.from $1.51 billion to $1.68 billion. The nuntbef
transactions increased 8.3%, from 2.7 million 0 Biillion. The average transaction amount incrdafsem $551.18 to $567.08. The average fee deedefisn
5.03% to 4.93%. Average revenue per transactioreased 0.8% from $27.72 to $27.

« ATM revenues increased 8.2% to $62.2 million. Thenber of transactions increased 5.2%, from 17.%anilto 18.9 million. Cash disbursed was $3.5idwi
compared to $3.2 billion, an increase of 9.1%. rAge revenue per transaction increased 2.8% frog1$8 $3.30

« Check services revenues were $8.2 million, an aszeof 14.3%. The face amount of checks warraintzéased by 5.6%, from 340.6 million to 359.7 raill The
number of check warranty transactions grew 6.6%mfr1.29 million to 1.37 million. The average facaaunt per check warranted decreased from $264.
$261.80. The average check warranty fee increfaeat1.91% to 2.03%. Average check warranty reeeper transaction increased from $5.05 to $£

Central Credit and other revenues increased 42®¥h, $2.3 million to $3.3 million. Most of the ingase is attributable to the interest and fee negdérom the Arriv:
Card in Q3 2007 of $0.8 million vs. $0.1 milliontime comparable 2006 quart

Cost of revenues (exclusive of depreciation andréization) increased 9.4% in the third quarter 892 to $112.5 million from $102.8 million in theirith quarter of
2006. Commissions, the largest component of dostvenues, increased 9.5%. Interchange incre®88d, driven largely by the increase in cash adeammtumes.




Operating expenses in the third quarter of 200%w&1.2 million, an increase of 38.0% over the spared in 2006. Operating expenses, excludingeash compensation
expense and items that do not occur on a recub@sgs, were $15.0 million in the current quarterjrecrease of 14.8% from the comparable total & $illion in the third
quarter of 2006. This increase is principally dnadditional payroll, related benefit costs anghlerr professional service expenses.

Depreciation and amortization expense was $3.0amilh the third quarter of 2007, an increase ab2d from $2.5 million in the third quarter of 2006.
Interest income was $1.0 million in the third geaf 2007, a decrease of 12.6% from the compa2(0é period.

Interest expense in the third quarter of 2007 w5 #illion as compared to $10.9 million in therthguarter of 2006. Interest expense on the Cogipdimrrowings declined
$1.3 million due to the lower level of outstandingebtedness and lower interest rates on the figatite portion of that indebtedness in the thirdrter of 2007. Interest
expense on the Company’s ATM funds decreased $lidmfrom $4.1 million in Q3 2006 to $4.0 milliom Q3 2007, primarily as a result of increasethsLIBOR on which
those funds are priced and offset by a reducticghéraverage ATM funds outstanding from $286.5iomilin Q3 2006 to $276.9 million in Q3 2007.

Income tax expense in the third quarter of 2007 $/4 million. The Company’s provision in the thijdarter of 2007 is based on an expected full géactive rate of 38.4%.
Arriva Card

Revenues from the Arriva Card in the third quaafe2007 were $0.8 million. Cost of revenues (esila of depreciation and amortization) in the thgedarter of 2007 were $2.0
million and operating expenses for Arriva in thexqar were $0.6 million. Operating loss from Agiwas $1.8 million.

Receivables held by the Company’s financing panivexe $4.3 million at September 30, 2007. Toteéneables at September 30, 2007 were $15.3 milbdmwhich $11.0
million were held by Arriva.

Balance Sheet

At September 30, 2007, the Company had unrestrizast and cash equivalents of $62.8 million, setlet receivables of $115.9 million and settleméttilities of $126.1
million.

Total borrowings at September 30, 2007, were $268llfon, consisting of $110.9 million of borrowisginder the Company’s senior secured credit fasland $152.8 million
face amount of 8 %% senior subordinated notes.

The Company made investments in property, equipmetintangible assets of $5.3 million during theee months ended September 30, 2007, which inéddé and other
casino floor equipment as well as purchases of cben@nd communications hardware and software.

During the quarter ended September 30, 2007, tmep@ny repurchased 1.2 million shares of commorksiben average price per share of $11.67 forad itotestment of $14
million. As of October 31, 2007, repurchases stab®.4 million shares at an average price of $ teBulting in a total investment of $27.9 million.

Financial Guidance




The company is reiterating its revised 2007 EP8ande from the second quarter. Revenues for thgimad October have been softer than expectedwbre consistent with
weakness experienced in many of the major gaminggetea  Our revenues will also be impacted by ttewipusly announced cessation of business in the Uihelp offset the
negative impact to earnings from the reduced rezgetine company has implemented certain cost remtuatieasures in the fourth quarter.

For the fourth quarter of fiscal 2007, the Compansrently expects revenues in a range of $152anilto $157 million and Adjusted Cash EPS of apprately $0.18 per
diluted share.

In the fourth quarter, we currently expect to recapproximately $8.2 million in non-cash compermagxpense related to the accelerated vestingrifusaequity awards for
our former Chief Executive Officer. Additionallwe expect approximately $0.8 million in cash-baseshpensation expense that will be made to the fo@héef Executive
Officer and cash-based severance expense madgamdermer members of our management team whioggayment was terminated in October 2007. It igested that a
significant portion of the awards to our former €ffiExecutive Officer will not be deductible for U.Sederal Income Tax purposes, which could havadaerse impact on our
expected tax provision for the fourth quarter amelfiscal year. Our expectation for the resultsiie fourth quarter will exclude any impact fronese non-recurring termination
benefits.

This financial guidance is given as of the dateebBand is based on factors and circumstances kbowre Company at this time. Such factors anclioistances may change,
and such changes may have an impact on the Congpfamghcial outlook.

Non-GAAP Financial Information

In order to enhance investor understanding of tigetlying trends in our business and to providebfeter comparability between periods in differggars, the Company is
providing adjusted results on a supplemental basdjusted results in the third quarter of 2007 2006 exclude $6.3 million and $2.4 million, respesly, of stock-based
compensation expense. Adjusted results in therfire months of 2007 and 2006 exclude $12.5 mildad $6.7 million, respectively, of stock-basethpensation expense. In
addition, the Company uses certain non-GAAP measfrénancial performance. Reconciliations betw&AAP measures and non-GAAP measures and betveteal sesults
and adjusted results are provided at the end sfpttdss release.

None of Adjusted EBITDA, EBITDA (which excludes sk-based compensation), Cash Earnings or Adjustetl Eamings is a measure of financial performanaeut/nited
States generally accepted accounting principle®\&B"). Accordingly, none of them should be consefta substitute for net income, operating incometloer income or cash
flow data prepared in accordance with GAAP. ThenPany believes that Adjusted EBITDA, EBITDA (whiekcludes stock-based compensation), Cash Earnm8ajusted
Cash Earnings are widely-referenced financial messin the financial markets. In addition, the @amy has identified certain adjustments to itsrfgial results that address
income or expenses that the Company believes arguahor non-recurring in nature. The Companyelvek that referencing Adjusted EBITDA, EBITDA (whiexcludes
stock-based compensation), Cash Earnings and Adj@ash Earnings and identifying unusual or nomsrét items is helpful to investors. Not all coampes that use these
metrics compute them in the same manner. Recaticilis between GAAP and non-GAAP measures and eataetual and adjusted financial results are ptedegisewhere in
this press release.

Cautionary Note Regarding Forwakdoking Statements

This press release contains forward-looking statesneithin the “safe harbor” provisions of the Rrie Securities Litigation Reform Act of 1995. Atatements included in this
press release, other than statements that areygsédrical, are forward-looking statements. Weostich as “going forward,” “believes,” “intendsgxXpects,” “forecasts,”
“anticipate,” “plan,” “seek,” “estimate” and simil@xpressions also identify forward-looking statetse Forward-looking statements in this pressasganclude, without
limitation, our expectation that our effective tate for the full year 2007 will be 38.4% and dltlee statements in the section of this releasgl@mt Financial Guidance.”
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Our beliefs, expectations, forecasts, objectivescipations, intentions and strategies regardivgftiture, including without limitation those coneimg expected operating
results, revenues and earnings are not guarantéetsiee performance and are subject to risks anzbrtainties that could cause actual results ferdihaterially from results
contemplated by the forward-looking statementduiiog but not limited to:

« with respect to our expectation that our effectaerate will be 38.4% for the full year 2007:
o changes in financial results from the expectatidestified unde’“ Financial Guidanc”;

0 incurrence of expenses that are not deductibléafopurposes; ar
o the entry into business lines or foreign countviéth tax structures different from the ones we areently subject tc

« with respect to our Financial Guidance:
o our failure to correctly predict increases in revenlue to inaccuracies in our assumptions, ouilityatn execute on business opportunities or otleaisons

o our failure to correctly predict future gross maggiand operating expenses due to inaccuraciesrissumptions, our inability to control expenseotbrel
reasons

o our failure to correctly anticipate our capital sgang in 2007, which would affect the level of degiation expense and the level of cash availabledéd
repayment or share repurchas

o our failure to anticipate other uses of our caskctvicould prevent us from repaying debt as antteigz

0 our inability to correctly predict the future lesedf interest rate:

0 changes in income tax rates in the jurisdictionaliich we operate

o challenges by the Internal Revenue Service toakete-ups that contribute to the bulk of our deferreddaget

0 unanticipated changes in the amount of our dilemdmon shares outstanding; ¢

0 unanticipated expenses or other contingenciestiedun connection with our compliance with Sect of the Sarban-Oxley Act of 2002

The forward-looking statements in this press raeas subject to additional risks and uncertairg@gorth under the heading “Risk Factors” and fisigement’s Discussion and
Analysis of Financial Condition and Results of GgiEms” in our filings with the Securities and Erciye Commission, including, without limitation, aegistration statement
on Form S-1 (No. 333-133996), our Annual Repoedibn Form 10-K (No. 001-32622) and our quartegfyorts on Form 10-Q, and are based on informatiailable to us on
the date hereof. We do not intend, and assumdligation, to update any forward-looking statemerf®eaders are cautioned not to place undue reliandorward-looking
statements, which speak only as of the date ofpifgiss release.

About Global Cash Access Holdings, Inc.




Las Vegashased Global Cash Access Holdings, Inc. is a hgldompany whose principal asset is the stock ob&@I€ash Access, Inc., a leading provider of casless systen
and related marketing services to the gaming imguBbr more information, please visit the Companeb site at www.globalcashaccess.com.




GLOBAL CASH ACCESSHOLDINGS, INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(amountsin thousands, except per share)

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2007 2006 2007 2006
REVENUES:
Cash advanc $ 82,85: $ 75,87 239,96° $ 212,07t
ATM 62,237 57,49¢ 184,09¢ 165,24:
Check service 8,19¢ 7,17¢ 23,04: 21,87¢
Central Credit and other revenues 3,28¢ 2,308 9,742 7,067
Total revenue 156,57: 142,85: 456,84t 406,26
Cost of revenues (exclusive of depreciation andréization) (112,51 (102,83() (328,299 (288,47))
Operating expenst (21,239 (15,389 (56,237) (47,310
Amortization (1,405 (1,297 (4,089 (4,187
Depreciation (1,602) (1,17¢) (4,567) (3,292)
OPERATING INCOME 19,81¢ 22,16: 63,67( 63,00¢
INTEREST INCOME (EXPENSE), NE
Interest incom: 1,01C 1,15 2,927 2,57¢
Interest expense (9,537) (10,919 (28,88°) (31,867)
Total interest income (expense), net (8,527) (9,759 (25,95¢) (29,289)
INCOME BEFORE INCOME TAX PROVISION AND
MINORITY OWNERSHIP LOS¢ 11,29¢ 12,404 37,71: 33,72:
INCOME TAX PROVISION (4,41¢) (4,647 (14,489 (12,79))
INCOME BEFORE MINORITY OWNERSHIP LOS 6,87¢ 7,761 23,22¢ 20,93(
MINORITY OWNERSHIP LOSS, net of tax 69 54 18€ 12€
NET INCOME $ 6,947 $ 7,81F 23,411 $ 21,05¢
Earnings per shal
Basic $ 0.0 $ 0.1C 02¢ $ 0.2€
Diluted $ 00 $ 0.1C 02¢ $ 0.2€
Weighted average number of common shares outstg
Basic 81,48¢ 81,69( 81,667 81,62:
Diluted 81,70t 82,21: 81,967 82,06




GLOBAL CASH ACCESSHOLDINGS, INC. AND SUBSIDIARIES
Reconciliation of Adjusted Cash Earnings and Cash Earningsto Net Income,

and Adjusted EBITDA and EBITDA (which excludes stock-based compensation) to Net Income

(amountsin thousands)

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2007 2006 2007 2006
Adjusted EBITDA $ 29,08t $ 27,89( 83,78t $ 78,03
Plus:
Escheatment recove - - 994 -
Minus:
Secondary offering cos - (69C) - (66C)
Litigation settlement cos! - (200) - (200)
EBITDA (which excludes stock-based compensation) $ 29,08¢ $ 27,00( 84,78. $ 77,177
Minus:
Stock-based compensation expel (6,267) (2,362) (12,467 (6,697)
Amortization (1,405 (1,29%) (4,089 (4,187
Depreciatior (1,602 (1,17¢) (4,567) (3,292
Interest expens (9,539 (10,919 (28,88°%) (31,869
Income tax provisiol (4,41¢) (4,647 (14,489 (22,79)
Plus:
Interest incom 1,01C 1,15¢ 2,921 2,57¢
Minority ownership loss, net of te 69 54 18¢ 12¢
Net Income $ 6,947 $ 7,81F 23,411 $ 21,05¢
Plus:
Deferred tax amortization related to acquired gaitic 4,391 4,33¢ 13,17 13,00¢
Cash Earnings $ 11,33¢  $ 12,15 36,58 $ 34,06¢
Plus:
Non-cash compensation expense, net of 3,851 1,47: 7,68( 4,157
Secondary offering costs, net of 1 - (30 - 66C
Litigation settlement costs, net of t - - - 124
Minus:
Escheatment recovery, net of 1 - - (613) -
Adjusted Cash Earnings $ 15,19: $ 13,594 43,65( $ 39,00
Weighted average number of common shares outstanding
Basic 81,48¢ 81,69( 81,667 81,622
Diluted 81,70¢ 82,21 81,967 82,06
Cash Earnings per share
Diluted $ 014 $ 0.1 04t 3 0.4z
Adjusted Cash Earnings per share
Diluted $ 0.1¢ $ 0.17 0.5 $ 0.4¢
HEHEHEHE
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