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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-Q

(Mark one)
M QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE
SECURITIES EXCHANGE ACT OF 1934

FOR THE QUARTERLY PERIOD ENDED JUNE 30, 2009

OR

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE
SECURITIES EXCHANGE ACT OF 1934

FOR THE TRANSITION PERIOD FROM TO

Commission file no 001-32622

GLOBAL CASH ACCESS HOLDINGS, INC.

(Exact name of Registrant as specified in its @nart

DELAWARE 20-072327C
(State or Other Jurisdiction of (I.R.S. Employer I.D. No.)
Incorporation or Organizatiol

3525 EAST POST ROAD, SUITE 12(
LAS VEGAS, NEVADA 89120

(Address of Principal Executive Office (Zip Code)

Registrant’s telephone number, including area code:
(800) 833-7110

Indicate by check mark whether the Registrant ék) filed all reports required to be filed by Seetid3 or 15(d) of tf
Securities Exchange Act of 1934 during the preagdid months (or for such shorter period that thgi®eant was required
file such reports), and (2) has been subject th filing requirements for the past 90 dayesM No[O

Indicate by check mark whether the registrant lisnitted electronically and posted on its corpovegbsite, if any, eve
Interactive Data File required to be submitted aodted pursuant to Rule 405 of Regulatioh §232.405 of this chaptt
during the preceding 12 months (or for such shqgpemiod that the registrant was required to sulanid post such files
YesOO No0O

Indicate by check mark whether the registrant iasrge accelerated filer, an accelerated filer, a-axcelerated filer, or
smaller reporting company. See definition of “lagrelerated filer,” “accelerated filer” and “sneallreporting companyin
Rule 12b-2 of the Exchange Act.

Large accelerated filerOd Accelerated filer Non-accelerated filer0  Smaller reporting company O

Indicate by check mark whether the registrant ishall company (as defined in Rule 12bsf the Exchange Ac
YesO NoHM

As of August 3, 2009, there were 72,348,776 shafethe Registrang $0.001 par value per share common ¢
outstanding.
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(amounts in thousands, except par value)

(unaudited)
June 30, December 31
2009 2008
ASSETS
Cash and cash equivalel $ 4401 $ 77,14¢
Restricted cash and cash equivalt 65€ 38¢
Settlement receivable 35,20: 51,60¢
Other receivables, n 14,99¢ 16,75¢
Prepaid and other ass: 10,39t 11,861
Assets held for sal 49¢ 1,54(
Property, equipment and leasehold improvements 22,09¢ 24,41¢
Goodwill, net 184,35: 183,92
Other intangibles, n¢ 31,84¢ 34,98:
Deferred income taxes, n 148,49¢ 156,51
Total asset $ 49255 $ 559,15(
LIABILITIES AND STOCKHOLDERS ' EQUITY
LIABILITIES:
Settlement liabilities $ 43,07. $ 79,15(
Accounts payabl 34,62 35,56
Accrued expense 17,057 17,81
Borrowings 250,25( 265,75(
Total liabilities 345,00: 398,27.

COMMITMENTS AND CONTINGENCIES (NOTE 5

Retained earning
Common stock, $0.001 par value, 500,000 share®arpdid and 84,011 and 82,961 shares
issued at June 30, 2009 and December 31, 200&atbsHy 83 83
Preferred stock, $0.001 par value, 50,000 shart®ared and 0 shares outstanding at June
2009 and December 31, 2008, respecti —
Additional paid in capita 176,35: 172,11¢

Retained earning 55,92¢ 37,65¢
Accumulated other comprehensive inca 1,69¢ 1,24:
Treasury stock, at cost, 11,817 and 6,017 sharasat30, 2009 and December 31, 2008,
respectively (86,450 (50,226
Total Global Cash Access Holdings, Inc. stockha@' equity 147,60° 160,87¢
Minority interest (512) —
Total stockholder equity 147,55t 160,87¢
Total liabilities and stockholde’ equity $ 49255 $ 559,15(

See notes to unaudited condensed consolidatedc:falatatements.
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF INCOME AND COM PREHENSIVE INCOME

(amounts in thousands, except per share)

(unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2009 2008 2009 2008
REVENUES
Cash Advanc $ 7479 $ 81,82¢ $ 156,15¢ $ 155,21
ATM 84,61¢ 71,03¢ 171,04: 130,80t
Check Service 10,50: 10,83t 21,32¢ 18,51¢
Central Credit and other revent 3,05¢ 3,10¢ 6,11¢ 5,752
Total revenue 172,97: 166,80¢ 354,64! 310,29:
Cost of revenues (exclusive of depreciation andrénadion) (129,49) (122,159 (266,66¢) (225,53))
Operating expenst (19,66¢) (20,817 (40,129 (39,45)
Amortization (2,109 (2,230 (4,329 (2,597)
Depreciatior (2,410 (1,98)) (4,962 (3,839
OPERATING INCOME 19,28¢ 20,621 38,56( 38,88:
INTEREST INCOME (EXPENSE), NE
Interest incom 85 50& 19¢ 1,44,
Interest expens (4,659 (7,556 (9,422 (15,22()
Total interest income (expense), (4,569 (7,05)) (9,227) (13,779
INCOME FROM CONTINUING OPERATIONS BEFORE
INCOME TAX PROVISION 14,72( 13,57¢ 29,337 25,10¢
INCOME TAX PROVISION (5,597 (5,160) (11,149 (10,59))
INCOME FROM CONTINUING OPERATIONS, NET OF TA 9,127 8,41¢ 18,18¢ 14,517
INCOME (LOSS) FROM DISCONTINUED OPERATIONS, N
OF TAX 12 24C 44 (4,167)
NET INCOME 9,13¢ 8,65¢ 18,23 10,35¢
PLUS: NET LOSS ATTRIBUTABLE TO MINORITY
INTEREST 19 40 33 87
NET INCOME ATTRIBUTABLE TO GLOBAL CASH ACCES¢
HOLDINGS, INC. AND SUBSIDIARIES 9,15¢ 8,69¢ 18,26¢ 10,44
Foreign currency translation, net of 597 25 451 (62)
COMPREHENSIVE INCOME $ 9,75t $ 8,721 $ 18,717 $ 10,38(
Basic net income per share of common st
Continuing operation $ 01z $ 0.11 $ 024 $ 0.1¢
Discontinued operatior $ 0.0C $ 0.0C $ 0.0C $ (0.05)
Basic net income per share of common sf $ 01z $ 011 $ 024 $ 0.14
Diluted net income per share of common stc
Continuing operation $ 01z $ 011 $ 0.2 $ 0.1¢
Discontinued operatior $ 0.0 $ 0.0 $ 0.0 $ (0.05)
Diluted net income per share of common st $ 01z $ 0.11 $ 0.2: $ 0.14




Weighted average number of common shares outsigr
Basic 76,93¢ 76,70: 77,47( 76,84(
Diluted 79,02( 76,70: 78,16¢ 76,84:

See notes to unaudited condensed consolidated:falatatements.
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(amounts in thousands)
(unaudited)

Six Months Ended

June 30,
2009 2008
CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 18,23: $ 10,35¢
Adjustments to reconcile net income to cash praYicle operating activities
Amortization of financing cosl 48€ 48€
Amortization of intangible: 4,417 2,681
Depreciatior 4,96: 3,83¢
Loss on sale of or disposal of ass 26 —
Provision for bad debt 4,21C 11,74+
Deferred income taxe 8,22 8,06¢
Stocl-based compensatic 4,03¢ 4,33¢
Changes in operating assets and liabilii
Settlement receivable 16,41: 11,54(
Other receivables, n 76¢ (9,959
Prepaid and other ass: 1,10€ 10
Settlement liabilitie: (36,109 (20,647
Accounts payabl (1,25€) 9,45¢
Accrued expense (1,355 1,03(
Net cash provided by operating activit 24,17( 32,94¢
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Certegy Gaming Systems, Inc., netash — (24,819
Purchase of property, equipment and leasehold inepnents (2,357) (4,736)
Purchase of other intangibl (1,199 (1093
Changes in restricted cash and cash equive (26¢) 99t
Net cash used in investing activiti (3,819 (28,667)
CASH FLOWS FROM FINANCING ACTIVITIES
Borrowings under credit facilit — 84,00(
Repayments under credit faci (15,500 (52,230)
Proceeds from exercise of optic 19z —
Purchase of treasury sto (36,160 (9,400
Net cash (used in) provided by financing activi (51,467 22,37(
continuet

See notes to unaudited condensed consolidateccfalatatements.
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(amounts in thousands)
(unaudited)

NET EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASEQUIVALENTS

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENT

CASH AND CASH EQUIVALENTS— Beginning of perioc
CASH AND CASH EQUIVALENTS— End of perioc

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

Cash paid for intere:
Cash paid for taxes, net of refur

See notes to unaudited condensed consolidatec:falatatements.

Six Months Ended

June 30,

2009 2008
$ (2,020 $ 37€

(33,13) 27,031

77,14¢ 71,06
$ 44017 $ 98,09«
$ 9,361 $ 14,96
$ 2,90t $ 511
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (UNAUDIT ED)

1.

BUSINESS AND BASIS OF PRESENTATION
Overview

Global Cash Access Holdings, Inc. (“the Compamy“Holdings”) is a holding company, the principal asset of wha
the capital stock of Global Cash Access, Inc. (“GICA’he Company is a provider of cash access produnisrelate
services to the gaming industry in the United Stated several international markets. Our productssgrvices provic
gaming establishment patrons access to cash thwghiety of methods, including Automated TelleadWiine (“ATM”")
cash withdrawals, credit card cash advances, pdiatle (“POS”)debit card transactions, check verification andrasats
services and money transfers. In addition, we alswvide products and services that improve creditisionmaking
automate cashier operations and enhance patroretimylactivities for gaming establishments. The @any also owr
and operates a credit reporting agency for the ggrmdustry through a whollgwned subsidiary, Central Credit, L
(“Central”), which provides credit-information sés®es and crediteporting history on gaming patrons to various ga
establishments. Central operates in both internatiand domestic gaming marke

The Companyg cash access products and services enable thinearprtypes of electronic payment transactions: /
cash withdrawals, credit card cash advances and &b& card transactions. Consumers can complegeoérthes:
transactions at many of our Casino Cash Plus ATidbled with our patented “3-in-1&chnology and redemption devi
enabled with our patented “3-in-1&chnology. In addition, consumers can completeitiard cash advances and F
debit card transactions at any of our QuikCashKspall of which we own. The Company also providieseck verificatio
and check warranty services to gaming establistsrtaat cash patron checl

Basis of Presentatio—The unaudited condensed consolidated financiastants included herein have been prepar
the Company, pursuant to the rules and regulatidrise Securities and Exchange Commission. Sonteeoinformatiol
and footnote disclosures normally included in ficiah statements prepared in accordance with gdpesamicepte
accounting principles in the United States haventmndensed or omitted pursuant to such rules eguaations, althoug
the Company believes that the disclosures are adedqo make the information presented not misleadimthe opinion ¢
management, all adjustments (which include norrealitring adjustments) necessary for a fair pretientaf results fc
the interim periods have been made. The resultth®three months ended June 30, 2009 are notsaidgsndicative o
results to be expected for the full fiscal ye

These unaudited condensed consolidated finan@tdments should be read in conjunction with theuahoonsolidate
financial statements and notes thereto includetiivithe Company’s Annual Report on Form KGer the year ende
December 31, 200!
Use of Estimates—The Company has made estimates and judgmentsiaffatie amounts reported in these finar
statements and the accompanying notes. The aasalts may differ from these estimates. The sigaifi accountin
estimates incorporated into the Comf’s unaudited condensed consolidated financial set&sinclude

* the estimated reserve for warranty expense asedaith our check warranty receivabl

» the valuation and recognition of sh-based compensatio

+ the valuation allowance on our deferred tax a:

» the estimated cash flows in assessing the recaligraif long-lived assets
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (UNAUDIT ED)
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principles of Consolidatior—The unaudited condensed consolidated financiadrstnts presented for the three ant
months ended June 30, 2009 and 2008 and as of30ur2009 and December 31, 2008 include the accoointhe
Company and its subsidiaries. All significant icmpany transactions and balances have been eledina
consolidation

Earnings Applicable to Common Sto— In accordance with the provisions of Statement wfakRcial Accountin
Standards ("SFAS”) No. 12&arnings per Share basic earnings per share is calculated by digigiat income by tt
weightedaverage number of common shares outstanding fopé¢hied. Diluted earnings per share reflect theafor
potential common stock, which consists of n@sted shares of restricted stock outstanding asdnaed stock optis
exercises. The weightemirerage number of common shares outstanding uségeirtomputation of basic and dilu
earnings per share is as follows (in thousar

Three Months Ended Six Months Ended
June 30, June 30,
2009 2008 2009 2008
Weighted average common shares outstan— basic (1) 76,93¢ 76,70 77,47( 76,84(
Potential dilution from equity grants (2)( 2,08¢ 1 69¢ 1
Weighted average common shares outstan— diluted 79,02( 76,70 78,16¢ 76,84

(1) Included in the calculation of weighted averagenmon shares outstanding basic are 316,099 and 925,554 of unve
shares of restricted stock granted in sHzsed payment transactions for the three and sithm@nded June 30, 2009
are participating securities as determined undeartgial Accounting Standards Board (“FASB”) StadsRion EITF 03-06-
1: Determining Whether Instruments Granted in S-Based Payment Transactions Are Participating Sé¢ies!.

(2) The potential dilution excludes the weighted averadfect of stock of 8,173,668 and 6,667,642 arB2B996 an
3,946,785 shares of common stock for the threesadndnonths ended June 30, 2009 and 2008, resplycthecause tt
application of the treasury stock method, as reglity SFAS No. 128, makes them -dilutive.

(3) The potential dilution excludes the weighted ager effect of shares of timsed restricted stock of 141,929 and 341
and 160,088 and 1,085,251 shares for the threesianahonths ended June 30, 2009 and 2008, resplcthecause tt
application of the treasury stock method, as reglity SFAS No. 128, makes them -dilutive.

Central Credit Check Warranty Receivabl—In the check services transactions provided by i@en€entral warran
check cashing transactions performed at gaminglesttanents. If a gaming establishment accepts aoflagr persone
check from a patron that we warrant, Central isgaitéd to reimburse the gaming establishment ferfdtl face value ¢
any dishonored checks. All amounts paid out to gdaming establishment related to these items resudt warrant
receivable from the patron. This amount is recorthedther receivables, net on the unaudited coretbrt®nsolidate
balance sheets. On a monthly basis, Central eesluhé collectability of the outstanding balanass @stablishes a rese
for the face amount of the expected losses on thessivables. The warranty expense associated thithreserve
included within cost of revenues (exclusive of désation and amortization) in the unaudited conddnsonsolidate
statements of income. The Comp’s policy is to write off all warranty receivabldsat are older than one year in a
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (UNAUDIT ED)

A summary of the activity for the check warrantgaere for the three and six months ended June(®®, 2s as follow
(amounts in thousand:s

Balance at  Additions Balance at

Beginning o  Charged tc End of

Period Expense  Deductions Period
Three months ended June 30, 2 $ 12,012 $ 1552 $ (2,459 $ 11,110
Six months ended June 30, 2( 11,11 % 421C $ (4219 $ 11,11

Fair Value Measures—The Company adopted SFAS No. 157, Fair Value Memsents, (“SFAS No. 157")as o
January 1, 2008 as it relates to financial assadsliabilities. In February 2008, the FASB defertad adoption of SFA
No. 157 for one year as it applies to certain itemsluding assets and liabilities initially measdrat fair value in
business combination, reporting units and certasets and liabilities measured at fair value inneation with goodwi
impairment tests in accordance with SFAS No. 14&dwill and Other Intangible Assets, and Idivigd assets measul
at fair value for impairment assessments under SNASL44, Accounting for the Impairment and Dispagd_ong-Lived
Assets. The Company adopted SFAS No. 157 on Jadua&909 as it relates to these items. SFAS No.r&gire:
enhanced disclosures about investments that arsumeshand reported at fair value. SFAS No. 157éstees a hierarch
disclosure framework that prioritizes and ranksléwel of market price observability used in measyinvestments at fe
value. Market price observability is impacted bynamber of factors, including the type of investmemd thi
characteristics specific to the investment. Investta with readily available active quoted price$oomwhich fair value ca
be measured from actively quoted prices generallyhave a higher degree of market price obseritgbdnd a less:
degree of judgment used in measuring fair ve

Financial assets and liabilities measured and tegaat fair value are classified and disclosed rie of the followin
categories

Level 1 —Quoted prices are available in active marketsdentiical investments as of the reporting date.tfpe o
investments included in Level | include listed agps and listed derivatives. As required by SFAS Nsv, we do n«
adjust the quoted price for these investments, éwesituations where we hold a large position ansake coul
reasonably impact the quoted pri

Level 2 —Pricing inputs are other than quoted prices invactharkets, which are either directly or indire
observable as of the reporting date, and fair vadueetermined through the use of models or otreduatior
methodologies. Investments which are generallyuihedl in this category include corporate bonds aahd, les
liquid and restricted equity securities and certaiar-the-counter derivatives

Level 3 —Pricing inputs are unobservable for the investraamd include situations where there is little, ify;
market activity for the investment. The inputs itk@ determination of fair value require signifitananageme
judgment or estimatior

In certain cases, the inputs used to measuredaievmay fall into different levels of the fair ual hierarchy. In such cas
an investmeng level within the fair value hierarchy is basedtloa lowest level of input that is significant teetfair valus
measurement. Our assessment of the significanaepafticular input to the fair value measuremeritsirentirety require
judgment and considers factors specific to thestment.

As of June 30, 2009, the Company maintained asfoelshle a portfolio of revolving credit receivabl These receivab
represented the primary assets of Arriva. As disedisn Note 10, these receivables were adjustégirt@alue using th
expected net present value of future discounteld ftaws, a Level 3 input. No fair value adjustmewesre required for tt
three and six months ended June 30, 2009, resphc!
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (UNAUDIT ED)

Fair Value Measurements Using Significant Unobdelevénputs (Level 3) (in thousand:

Receivable balance, 12/31/2C $ 1,54(
Collections and contractual cha-offs (1,047)
Carrying value, 6/30/200 $ 49€

Recently Adopted Accounting Pronouncemer—In December 2007, the FASB issued SFAS No. 141isgelv2007
Business Combination(*SFAS No. 141(R)").Under SFAS No. 141(R), an entity is required toomgize the asse
acquired, liabilities assumed, contractual contimmes, and contingent consideration at their falug on the acquisitic
date. It further requires that acquisiticelated costs are recognized separately from tlgeisiton and expensed
incurred, restructuring costs generally are expeims@eriods subsequent to the acquisition date changes in accounti
for deferred tax asset valuation allowances andiie@d| income tax uncertainties after the measurémeriod impac
income tax expense. SFAS No. 141(R) is effectivébfsiness combinations completed subsequent tadad, 2009. Tt
Company adopted SFAS 141(R) on January 1, z

In December 2007, the FASB issued SFAS No. Mdncontrolling Interests in Consolidated FinanciGtatemen
(“SFAS No. 160"),which establishes standards for the accountingrepdrting of noncontrolling interests in subsidz
(that is, minority interests) in consolidated fioa statements and for the loss of control of gliages. SFAS No. 1¢
requires: (1) the equity interest of noncontrollingareholders, partners, or other equity holdersubsidiaries to t
accounted for and presented in equity, separately fthe parent shareholdgrequity, rather than as liabilities or
“mezzanine”items between liabilities and equity; (2) the antooficonsolidated net income attributable to theepaan
to the noncontrolling interests be clearly idestifiand presented on the face of the consolidaséensént of income; a
(3) when a subsidiary is deconsolidated, any rethimncontrolling equity investment in the formebsidiary be initiall
measured at fair value. The gain or loss on themsalidation of the subsidiary is measured usirgyftir value of an
noncontrolling equity investment rather than therydag amount of that retained investment. SFAS N&D is effectiv
beginning on January 1, 2009. Early adoption of dteement is prohibited. The Company adopted SNAS160 ol
January 1, 200¢

In May 2009, the FASB issued SFAS No. 165, Sguent Events” (“SFAS No. 165"BFAS No. 165 establisk
standards for accounting for and disclosure of &v#rat occur after the balance sheet date butd&ftancial statemer
are issued, including the period after the balaheset date management should evaluate for recogmitidisclosure in tt
financial statements, circumstances under whickrdity would recognize events, and required disgles. This standa
is effective for the interim period ended June 3009. SFAS No. 165 did not have a material effectie Company
consolidated financial statemer

10
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (UNAUDIT ED)

The table below presents the activity in stockhi’ equity for the three and six months ended Jun2@09:

Accumulatec Equity Equity
Additional Other Attributable Attributable

Common Paid in Retainec Comprehensiy Treasury to to Minority Total

Stock Capital Earnings Income Stock Holdings Interest Equity
Balance, 12/31/0 $ 83 $ 172,11¢ $ 37,66: $ 124: $ (50,22 $ 160,83. $ — $ 160,88:
Net income 9,10¢ 9,10¢ (14) 9,09t
Foreign currenc! (14¢€) (14¢€) (14¢€)
Shar-based compensation expel 1,84( 1,84( 1,84(
Treasury shares, n 18) (18) 19)
Minority interest — (8) (8)
Balance, 3/31/0' 83 173,95¢ 46,77: 1,097 (50,24 171,66t (22) 171,64
Net income 9,15¢ 9,15¢ 19 9,13¢
Foreign currenc! 597 597 597
Shar-based compensation expel 2,19¢ 2,19¢ 2,19¢
Proceeds from exercise of optic 192 192 192
Treasury shares, n (36,20¢) (36,20¢) (36,20¢)
Minority intetest — (10 (10)
Balance, 6/30/0' $ 83 $ 17635 $ 55,92¢ $ 1692 $ (86450 $ 147600 $ (51) $  147,55¢

In April 2009, the FASB issued FASB Staff PmsitNo. 107-1 (“FSP No. 107-1%hich amends FASB Statement No.
(as amended)Disclosures about Fair Value of Financial Instrunten to require disclosures about the fair valu
financial instruments for interim reporting perioafspublicly traded companies as well as in anfingncial statemeni
FSP No. 107-1 also amends APB Opinion No.I&&rim Financial Reporting to require those disclosures in summai
financial information at interim reporting periodehis FSP is effective for interim reporting peoeinding after June :

2009. The Company adopted SFAS No. 107, as amendédne 30, 200!

The carrying amount approximates fair value forhcasd cash equivalents, settlement and other tradeivables

settlement liabilities and trade payabl

Longterm debt —The fair value was determined based on the borgwates currently available to the Company for

with similar terms and average maturiti
The estimated fair value of the Comp’s debt is (in thousand:s

As of June 30, 200

As of December 31, 20(

carrying fair
amount value

carrying fair

amount value
Senior secured credit facili 97,50( 97,50(
Senior subordinated not 152,75( 142,05¢

11

98,00( 113,00(
152,75( 120,86:
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (UNAUDIT ED)

3.

ATM FUNDING AGREEMENTS

Bank of America Amended Treasury Services Agreem—On March 13, 2008, the Company entered intc
Amendment of the Treasury Services Agreement (“Bainkmerica ATM Funding Agreementiyith Bank of Americe
N.A. (“Bank of America”),which allows for the Company to utilize up to $4hdlion in funds owned by Bank of Ameri
to provide the currency needed for normal operataggirements for all the ATMs operated by the Canmyp The amou
provided by Bank of America can be increased al4/&0 million at the option of Bank of America. Fase of thes
funds, the Company pays Bank of America a casheaufsgequal to the average daily balance of futitizad multipliec
by the on-month LIBOR plus 25 basis poin

For the three and six months ended June 30, 2002688, $0.7 million and $2.3 million, $1.2 milliend $4.6 millior
respectively, of cash usage fees have been includedterest expense in the accompanying unaudit@udense
consolidated statements of income. The Companygrezes the fees as interest expense due to théasiagperation:
characteristics to a revolving line of credit, fhet that the fees are calculated on a financidéinand the fees are paid
access to a capital resource. At June 30, 2009Dmwkmber 31, 2008, the outstanding balance of casd by th
Company under the Bank of America ATM Funding Agneat was $350.5 million and $521.8 million, respegy, anc
the cash usage interest rate in effect was 0.6%d.&%d respectively

Site Funded ATMs—the Company operates some ATMs at customer locatidmere the customer provides the
required for ATM operational needs. The Compamgdired to reimburse the customer for the amotinash dispenst
from these site-funded ATMs. The sitgzded ATM liability is included within settlemefigbilities in the accompanyii
balance sheets and was $28.5 million and $50.6omifis of June 30, 2009 and December 31, 2008ectsply. As o
June 30, 2009 and December 31, 2008, the Compaenated 1,423 and 1,299 devices (ATMs and redempiosks)
respectively, that were site fundt

BENEFIT PLANS

Stock Option— The Company has issued stock options to directdficers and key employees under the 2005 ¢
Incentive Plan (the “2005 Plan”). Generally, optonnder the 2005 Plan (other than those grantegoteemploye:
directors) will vest at a rate of 25% of the sharederlying the option after one year and the reingishares vest in eq
portions over the following 36 months, such thdtshlares are vested after four years. Stock optaasissued at tl
current market price as of the closing of the magdkethe date of grant, with a contractual termi@fyears
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A summary of award activity under the Comparstock option plans as of June 30, 2009 and clsashgring the three a
six month periods then ended is as follo

Weighted Weighted

Average Average
Exercise Life Aggregate
Options Prices Remaining Intrinsic Value
(in thousands)
Outstandinc— December 31, 20C 6,833,32! $ 8.9C 85years $ 5,59¢
Granted 2,796,501 2.2C
Exercisec — —
Forfeited (148,429 9.57
Outstandinc— March 31, 200¢ 9,481,401 $ 6.91 8.8years $ 21,59¢
Granted 135,00( 6.4z
Exercisec (37,399 6.7¢
Forfeited (128,759 4.6(
Outstandinc— June 30, 200 9,450,25; $ 6.87 85years $ 21,281
Exercisable— June 30, 200 3,081,59 10.6¢ 7.3years $ 16,19¢

The fair value of options was determined ashef date of grant using the Black-Scholes opfidning model with th
following weighte(-average assumptions in the period ended June 80,8 2008

2009 2008
Risk-free interest rat 2.C% 2.5%
Expected life of options (in year 6.3 6.3
Expected volatility of GC/'s stock price 57.5% 46.2%
Expected dividend yiel 0.C% 0.C%

There were stock options granted to acquire O.liamiand 2.9 million shares of common stock durihg three and s
months ended June 30, 2009, respectively. Duriadtttee and six months ended June 30, 2009, thep&onreceived r
proceeds and $0.3 million, respectively, from tkereise of stock options. During the three andnsonths ended June
2009, the Company recorded $1.6 million and $2l8aniin non-cash compensation expense, respectively, rela
options granted that are expected to vest. As o€ 30, 2009, there was $16.8 million in unrecoghizempensatic
expense related to options expected to vest. Tdusis expected to be recognized on a strdightbasis over a weight
average period of 2.4 yea

There were stock options granted to acquire 0.Bamiband 4.3 million shares of common stock durihg three and s
months ended June 30, 2008, respectively. Duriaghtee and six months ended June 30, 2008, wedet$1.7 milliol
and $3.4 million in no-cash compensation expense, respectively, relategtions granted that are expected to \

Restricted Stoc— The Company began granting restricted shares ok $toofficers and key employees in the first ges
of 2006. The vesting provisions are similar to thapplicable to stock options. Because these ctdrshares are isst
primarily to employees of the Company, some ofghares issued will be withheld by the Company tisfyathe minimun
statutory tax withholding requirements applicaldehe restricted stock grants. Therefore, as theseds vest the acti
number of shares outstanding as a result of theatesl stock awards is reduced and the numbeharfes included with
treasury stock is increased by the amount of shaitsheld. During the three and six months endete R0, 2009, tt
Company withheld 7,274 and 14,884 shares of réstristock, respectively, from employees with a clative vestin
commencement date fair value of $44,493 and $64238ectively. These amounts have been includedraf the tot:
treasury stock repurchased during the period. Roiaesting, the restricted stock has rights taddimds declared, if ar
and voting rights; therefore they are considersded and outstandin
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A summary of all no-vested share awards for the Com(’'s time-based restricted shares as of June 30, 2009 @laws;

Weighted Average
Shares Grant Date Fair Aggregate

Outstanding Value Fair Value

(in thousands
Balance, December 31, 20 190,25: $ 15.67 $ 2,981
Granted 1,047,87! 2.2C 2,30t
Vested (26,309 15.71 (413)
Cancelec (3,45¢) 16.6(C (57
Balance— March 31, 200¢ 1,208,36" $ 3.9t $ 4,80¢
Granted — — —
Vested (24,837 6.12 (152)
Cancelec (22,029 5.02 (117
Balance— June 30, 200 1,161,50' $ 391% 4,547

There were 24,833 and 51,136, respectivelye-based restricted shares vested during the threesianghonths ende
June 30, 2009. During the three and six months c&enlime 30, 2009, we recorded $0.6 million and $dilllon,
respectively, in nomash compensation expense related to the restrittmtk granted expected to vest. As of Jun
2009, there was $5.0 million in unrecognized conspéion expense related to tirhased restricted shares expected to
This cost is expected to be recognized on a sti-line basis over a weighted average period of 3823y

5. COMMITMENTS AND CONTINGENCIES
Litigation Claims and Assessment:

On December 12, 2007, a derivative action was filgda stockholder on behalf of the Company in thétédl State
District Court, District of Nevada against certainour current and former directors, our formeredt@xecutive officer ar
our former chief financial officer, alleging breadh fiduciary duties, waste of corporate assetgusinenrichment ar
violations of Sections 10(b) and 20(a) of the Silesr Exchange Act of 1934 as amended (the “Exchafgt”). On
February 8, 2008, an additional derivative actioasviiled by a separate stockholder on behalf ofGoenpany in th
United StatesDistrict Court, District of Nevada against certaifi our current and former directors, our formered
executive officer and our former chief financiafioér, alleging breach of fiduciary duties, insideading and waste
corporate assets. On May 5, 2008, the foregoingrectwere consolidated and an amended complaint fikeb tha
continues to pursue only state law claims but nalations of Sections 10(b) or 20(a) of the Exclaigt. Following th
filing of motions to dismiss by the defendantseamd amended complaint was filed. Thereafternpfts amended aga
in December 2008. The third amended complaint effegssentially the same legal claims as the foonoeplaints an
seeks, among other things, damages in favor ofGbmpany, certain corporate actions to purportediprove th
Company’s corporate governance, and an award d$ @sl expenses to the plaintiff stockholders idiclg attorneys’
fees. The Company sought to dismiss. On May 199 20@ Court granted the Compasiyhotion to dismiss the derivat
complaint without leave to amend due to plaii' s lack of legal standing. Plaintiffs have not filedotice of appea
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On April 11, 2008, a class action was filed by @ckholder in the United States District Court, $@uh District of Ne\
York against the Company, certain of our formeeclors, our former chief executive officer, M&C émational, Sumrr
Partners, L.P., and certain underwriters of twamstock offerings to the public. On June 10, 2088,additional cla:
action was filed, naming essentially the same difats and stating similar claims. On June 26, 28@8foregoing actiol
were consolidated in New York, and the Court apfgaira lead plaintiff and lead counsel. In Augud&ahe lead plainti
filed a consolidated amended complaint. The codat#d amended complaint names as additional defendar forme
chief financial officer, certain current and formdirectors and additional underwriters and defetslamd purports

allege violations of Sections 11, 12(a)(2) and & Securities Act of 1933, as amended (the “Seesrict”). The
plaintiffs seek, among other things, damages ascisgion. Following motions by defendants, theasctvas transferred
the District of Nevada in October 2008 and consxtéd with the pending derivative action for prétparposes. TF
Company has indemnification agreements with eacthe@findividual defendants and certain of the otliefendants th
may cause the Company to incur expenses associatiedhe defense of this action and that may alsstget suc
defendants from liability to the Company. The Compalso maintains director and officer liabilitysuirance that m:
provide for reimbursement of some of the expensseaated with this action. At this stage of thigéition, the Compar
is unable to make an evaluation of whether theiliked of an unfavorable outcome is either probalrleemote or tt
amount or range of potential loss; however the Gomgpbelieves it has meritorious defenses and vdlbnously defen
this action.

We are threatened with or named as a defendanarious lawsuits arising in the ordinary course o$ibess, such
personal injury claims and employmeantated claims as well as being threatened or naased defendant in lawst
arising in the ordinary course of business andrmassgluas a result of the acquisition of Certegy Gan®ervices, In
(“CGS”), for which we have limited indemnification rights timApril 2010, and as a result of the acquisitioh Casl
Systems, Inc. (“CSI”)It is not possible to determine the ultimate disfpms of these matters; however, we are of
opinion that the final resolution of any such theeeed or pending litigation, individually or in tlaggregate, is not likely
have a material adverse effect on our businesh,ftags, results of operations or financial positi

On June 4, 2009, the Company received a Natidatent to Deny State Certification (the “Notigedffom the Arizon
Department of Gaming (the “Department”). The Notizenmarizes the basis for the Departmeeimtention and alleg
that the Company, its founding stockholders anthaeof the Compang management undertook actions that demon
that the Company is not suitable under the Departimestandards to act as a provider of gaming sentizesative
American tribes conducting gaming in Arizol

The Notice provided the Company with the right toidformal settlement conference as well as a fbtrearing before ¢
Administrative Law Judge in Arizona. The Companys et with the Department since receiving the Notnd th
Department has proposed a settlement agreemenérthe of which were unacceptable to the Compahg. Gompany h:
requested a formal hearing before an Administratises Judge in Arizona which has been scheduled\fmvember 1¢
2009. In the meantime, absent further action byDbpartment that prohibits the Company from doiagtee Compar
intends to continue its operations in Arizona ie tidinary course of busine:

At this stage, the Company is unable to make atuatian of whether the likelihood of an unfavorablatcome is eiths
probable or remote; however, the Company belielvatit has taken appropriate actions that will gethe Company t
fully demonstrate that it should be consideredaflié for certification by the Department. Many bése actions invol
the termination of the Compargy’relationships with certain affiliated parties ahdve been previously publit
communicated and provide the basis for the Compabglief that the Company is in fact suitable tbaca provider «
gaming services to Native American tribes condgcgaming in Arizona. The Compasytash advance and ATM reve
generated in the State of Arizona represents appeigly 5 percent of the Compasytotal revenue for the six mo
period ended June 30, 20!
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On July 8, 2009, a class action was commenced figtran of one of our gaming establishment custorimethe Unite
States District Court, Western District of Pennaylia, against the Company. The complaint allegetatins of th
Electronics Fund Transfer Act as the result of #iieged failure of the Company to provide noticetlie statutoril
required manner of transaction fees charged atioeof its ATM machines. The plaintiffs seek, amaber things, actu
or statutory damages. At this stage of the litmatthe Company is unable to make an evaluatiomhether the likelihoc
of an unfavorable outcome is either probable oratenor the amount or range of possible I

Commitments

USA Payments Processing Commitmente Company obtains transaction processing seryigesuant to the Amend
and Restated Agreement for Electronic Payment Bsing from USA Payment Systems, a company contrdijeKarin
Maskatiya and Robert Cucinotta, who are foundeth®Company, and former members of our Board oéddors; and ¢
of June 30, 2009, were significant stockholderthefCompany. On June 30, 2009, we repurchased 5(B5Shares fro
Mr. Cucinotta, which we believe to be all of theasks previously held by Mr. Cucinotta. We believe. Maskatiy:
disposed of all of the shares previously held by Miaskatiya in open market transactic

Innovative Funds Transfer, LL{(“IFT”) Required Capital InvestmenBursuant to the terms of our agreement
International Gaming Technology, we are obligatethtvest up to our pro rata share of $10.0 milliocapital to IFT. O
obligation to invest additional capital in IFT i®ritioned upon capital calls, which are in ouresdiscretion. As «
June 30, 2009, we had invested a total of $4.6anilih IFT, and are committed to invest up to $hiflion in additiona
capital investments if require

First Data Sponsorship Indemnification AgreemeOn March 10, 2004, the Company and First Data edténto i
Sponsorship Indemnification Agreement whereby Hiata agreed to continue its guarantee of perfoceéy us to Bar
of America for our sponsorship as a Bank ldentifara Number and Interbank Card Association licensader th
applicable VISA U.S.A. and MasterCard Internationales. The Company has agreed to indemnify Firstaland it
affiliates against any and all losses and expeasssg from its indemnification obligations purstado that agreement. .
collateral security for prompt and complete perfante of the Company’obligations under this agreement, the Com
was required to cause a letter of credit in the arhof $3.0 million to be issued to First Data taver any indemnifie
amounts not paid under terms of this agreement.r@tpgired amount of this letter of credit will béjasted annually bas
upon the underlying cash advance volume coverethéySponsorship Indemnification Agreement. In Ma2€99, th
$3.4 million letter of credit expired. In April 200the letter of credit was reissued for $3.8 mwiilli

6. BORROWINGS

Second Amended and Restated Credit AgreemOn November 1, 2006, the Company entered into argeAdmende
and Restated Credit Agreement with certain lendeng. Second Amended and Restated Credit Agreenmprificantly
amended and restated the terms of the Compaisting senior secured credit facilities to pdevfor a $100.0 millio
term loan facility (“Term Loan Facility”) and a $a® million five-year revolving credit facility (“Bvolving Line”),with a
$25.0 million letter of credit sublimit and a $5rlllion swingline loan sublimit
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A summary of the borrowings, repayments and anstitim of the Term Loan Facility, the Revolving Liaad senic
subordinated debt described below is as followsh@usands)

Loan Revolving Senior

Facility Line Sub-Debt

Balance, December 31, 20 $ 98,000 $ 15,000 $ 152,75
borrowings — — —
repayment: (250 (15,000 —
Balance, March 31, 20( 97,75( — 152,75(
borrowings — — —
repayment: (250 — —
Balance, June 30, 20! $ 97,50C $ — $ 152,75(

At June 30, 2009, the weighted average interestuater the Term Loan Facility, inclusive of theplégable margin ¢
0.875 basis points, was 1.185

The Second Amended and Restated Credit Agreemenaine customary affirmative and negative covendimancia
covenants, representations and warranties and sswveitdefault, which are subject to important eximem an
qualifications, as set forth in the Second Amenaled Restated Credit Agreement. As of June 30, 2B@9Company is
compliance with the required covenat

Senior Subordinated Note. On March 10, 2004, the Company completed a pripddcement offering of $235.0 milli
8.75% Senior Subordinated Notes due March 15, 2812 “Notes Offering”).On October 14, 2004, we completec
exchange offer of the notes for registered notd&keftenor and effect. Interest on the notes azshased upon a 363y
year comprised of twelve -day months and is payable semiannually on March &sid September 15th. All of 1
Companys existing and future domestic wholly owned sulagids are guarantors of the notes on a senior dintatec
basis. As of June 30, 2009 and December 31, 20@8Company had $152.8 million, in principal amoahborrowing:
outstanding under the Notes Offeril

7. CAPITAL STOCK

Common Stock Repurchase Progra. On February 6, 2007, the CompaniBoard of Directors authorized the repurcl
of up to $50.0 million of the Comparg/issued and outstanding common stock, subjeairplance with any contractt
limitations on such repurchases under the Comgafiyancing agreements in effect from time to tinmejuding but nc
limited to those relating to the Compasysenior secured indebtedness and senior subadimaites. The Compa
completed the repurchases under this authorizatidrebruary 11, 200

On April 30, 2009, the ComparsyBoard of Directors authorized the repurchasemofdditional $25.0 million of tt
Companys issued and outstanding common stock, subjectotopliance with any contractual limitations on s
repurchases under the Companfihancing agreements in effect from time to tirmgluding but not limited to tho
relating to the Compar's senior secured indebtedness and senior subardinates

On June 24, 2009, the Company repurchased 5,785/6&2s of its common stock from one of its fouadé&tobel
Cucinotta, at a per share price of $6.25 and ameggde price of $36.2 million. The repurchase wasivate transactic
and was funded with existing cash resources. Tperchase was separately approved by the Boardretrs subseque
to the previousl-announced authorization to repurchase up to $28li@mshares of common stoc

During the three months ended June 30, 2009, tmep@ny issued written notice to one of its found&aim Maskatiye
of the Companys intent to redeem 6,652,475 shares of its comrtamk $rom Mr. Maskatiya pursuant to the provisiaf
the Companys certificate of incorporation that provide the Grany with the right to redeem shares of its comistock
that are owned by stockholders that are found toriselitable stockholders for gaming regulatory pags.
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The redemption would have been completed on ortaBeptember 22, 2009 at a price per share equddet@verag
closing price of the Comparg/'stock on the New York Stock Exchange during Lkt trading days prior to the date
notice to Mr. Maskatiya, which was approximately. 9 however, the Company believes that subsequeedtine 3(
2009, Mr. Maskatiya disposed of all of the shardgext to the redemption notice in open marketsaations

During the three and six months ended June 30,,2869Company repurchased or withheld from restiictock awards
satisfy the minimum applicable tax withholding @altions incident to the vesting of such restrictetk awards 7,000 a
15,000 shares of common stock at an aggregate ggegrice of $44,500 and $64,200, respecti

8. RELATED PARTY TRANSACTIONS

At March 31, 2009, two former Board of Directorsatn Maskatiya and Robert Cucinotta, were the owna
approximately 19,596,350 shares of common stociesgmting 25.5% of the outstanding equity interefthie Compan'
On June 24, 2009, the Company repurchased 5,785[&02s from Mr. Cucinotta, which we believe tcableof the share
previously held by Mr. Cucinotta. Subsequent toeJ8®, 2009, Mr. Maskatiya disposed of a numberhafras in ope
market transactions that we believe to be all & #hares previously held by Mr. Maskatiya. Durihg three ar
six months ended June 30, 2009, the Company maadequas for software development costs and systemntemance t
Infonox on the Web (“Infonox”)pursuant to agreements with Infonox. At the time ewgered into these agreeme
Infonox was controlled by Messrs. Maskatiya and iGafta. In November 2008, Infonox was acquired tpgal’ Syster
Services, Inc. (“TSYS").The Company also obtains transaction processingcssr from USA Payment Systems
company controlled by Messrs. Maskatiya and Cutangursuant to the Amended and Restated AgreeimeRiectroni
Payment Processing. Messrs. Maskatiya and Cuciatsttacontrol MCA Processing LLC, an assembler disttibutor o
redemption devices. From time to time, GCA has pred those devices from MCA Processing, LLC, fagesby or sa
to our customers

The following table represents the transaction$ wélated parties for the three and six months érdeme 30, 2009 a
2008 (amounts in thousand

Three Months Endec Six Months Endec

Name of June 30, June 30,
Related Party Description of Transaction 2009 2008 2009 2008
USA Payments anc

USA Payment Transaction processing charges included in cost of

Systems revenues (exclusive of depreciation and amorting  $ 1,566 $ 97t $ 3,14( $ 1,92¢

Pass through billing related to gateway fees, teteand
other items included in cost of revenues (exclusive
depreciation and amortization) and operating exps 39t 31€ 72€ 594

Infonox on the Web  Software development costs and maintenance expense
included in operating expenses and other intangjilvlet 0 86& 0 1,44(
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The following table details the amounts receivdbben or (liabilities to) these related parties tha¢ recorded as part
other receivables, net, accounts payable or accexpgnses in the unaudited condensed consolidakhde shee
(amounts in thousand:s

June 30, December 31

Name of Related Party 2009 2008
M&C and related companies $ 189 (2)
Total included within other receivables, | $ 183 (1)
USA Payment Systems $ (600) $ (212)
Infonox on the Web — (447)
Total included within accounts payable and accesqeense: $ (600) $ (659

9. INCOME TAXES

Our effective income tax rate for continuing opimas was 38.0% for both the three and six montlideeérdune 30, 20C
compared to 38.0% and 42.2% for the three and siths ended June 30, 2008, respectively. Due tautartization ¢
our deferred tax assets for income tax purposésakbcash taxes paid on pretax income generatdteisecond quarter
2009 are expected to be substantially lower thamptbvision.

The following table presents the recorded incomeetgense for the three and six months ended Jun@Bounts are
thousands)

Three Months Ended Six Months Ended
June 30, June 30,
2009 2008 2009 2008

Provision for income taxe
Provision for income taxes on continuing operatj@ssreporte $ 559: $ 516( $ 11,14¢ $ 10,59:

Provision (benefit) for income taxes, discontine@erations 7 13t 25 (2,34))
Provision for income taxes, consolida 5,60( 5,29¢ 11,17 8,25(
Provision for income taxes, minority lo 11 23 18 49

Provision for income taxes attributable to GCA Hoigs, Inc.  $ 5611 $ 531t $ 11,190 $ 8,29¢

On January 1, 2007, the Company adopted thegiwas of FASB Interpretation No. 48ccounting for Uncertainty
Income Taxe— an interpretation of FASB Statement No. 109FIN 48") with no material effect on the financ
statements. As of June 30, 2009, there has beeohange to the balance of unrecognized tax benedjperted &
December 31, 200!
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10.

DISCONTINUED OPERATIONS

On February 7, 2008, the CompayBoard of Directors approved a plan to exit theivar business. The Company
since actively marketed the Arriva business foe sald accordingly, has classified the net assefgrofa as available fc
sale on the unaudited condensed consolidated leakdreets. The Company estimated the fair valuerd¥as net asse
as of March 31, 2008 based on preliminary offess @ompany had received in connection with its mamgeefforts a
well as through the application of a net presehiezanethodology. The Company recorded atpreloss of $5.5 million 1
reduce the net assets of the Arriva business tio &stimated fair value at February 7, 2008. Duegémeral mark
declines, the Company has been unable to dispo&erigh’s assets for an amount reasonably acceptable ©dhmpany
The Company considers Arriveaassets available for immediate sale. Upon arptaicke offer, the Company will dispc
of Arriva’s assets

As of June 30, 2009 and December 31, 2008 the coems of assets held for sale are as follows (atsanrthousands’

June 30, December 31

2009 2008
Total asset $ 55¢ $ 1,61¢
Total liabilities (55 (76)
Assets held for sal $ 49¢ $ 1,54(

As a result of the implementation of the plan tepdise of the Arriva business, the operating resiiltee Arriva busine:
have been removed from continuing operations apdrted as discontinued operations in the condewsedolidate
statements of income and comprehensive incomect8dldinancial information that has been reporteddscontinue
operations for the three and six months ended 30n2009 and 2008 are as follows (amounts in thulss

Three Months Ended Six Months Ended
June 30, June 30,
2009 2008 2009 2008
Revenue $ 167 $ 687 $ 39C $ 1,54¢
Pretax income (los $ 20 % 37¢ % 69 $ (6,509

11.

Cash flows from discontinued operations for the mignths ended June 30, 2009 and 2008 have not segmaratel
identified in the condensed consolidated stateroboash flows

SEGMENT INFORMATION

Operating segments as defined by SFAS No. D&LElosures About Segments of an Enterprise andt&elnformation
are components of an enterprise about which sepéiratncial information is available that is evakdregularly by th
chief operating decision maker, or decisioaking group, in deciding how to allocate resoure@sl in assessi
performance. The Company’s chief operating decisiaking group consists of the Chief Executive Offiamd Chie
Financial Officer. The operating segments are kggtkseparately because each represents prodwusgsviges that can
and often are, marketed and sold separately tausiomers

The Company operates in three distinct businesmests: (i) cash advance, (i) ATM and (iii) cheodngces. Thes
segments are monitored separately by managemepefformance against its internal forecast anccarsistent with tr
Compan’s internal management reportit

Other lines of business, none of which exceed #tablished materiality for segment reporting, ideuArriva, Wester
Union, credit reporting, direct marketing and Ifmong others

The Compan's business is predominantly domestic, with no $jge@gional concentration

Major customers— For the three and six months ended June 30, 2B8%;dmbined revenues from all segments fron
largest customer, Harrah’ Entertainment, Inc. was approximately $24.3 onlliand $49.1 million, respective
representing 14.1% and 13.9% of the Compsutgtal consolidated revenues, respectively. Fertlinee and six mont
ended June 30, 2008, the combined revenues frosegthents from our largest customer was approxiyn@gy.2 millior
and $55.3 million, respectively representing 163 17.7% of the Compa'’s total consolidated revenues, respectiv
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The accounting policies of the operating segmemgtte same as those described in the summargmifisant accountin
policies. The tables below present the results gerations by operating segment for the three ardrginths ende
June 30, 2009 and 2008 and total assets by opgrs¢igment as of June 30, 2009 and December 31, (2008unts i
thousands)

Cash Check
Advance ATM Services Other Corporate Total

Three Months Ended June 30, 200

Revenue: $ 74,79 $ 84,61¢ $ 10,50 $ 3,05¢ $ — $172,97:
Operating income exclusive of depreciation anc
amortization (1 16,72¢ 10,89: 6,572 2,50¢ (17,409 19,28¢

Three Months Ended June 30, 2008

Revenue: $ 81,82¢ ¢ 71,03 $ 10,83t $ 3,10¢ $ — $ 166,80¢
Operating income exclusive of depreciation and
amortization (1 18,28: 11,98¢ 5,704 2,96¢ (18,31 20,627

Six Months Ended June 30, 200

Revenue: $ 156,15¢ $171,04. $ 21,32¢ $ 6,11¢ $ — $ 354,64!
Operating income exclusive of depreciation anc
amortization (1’ 34,98¢ 22,50¢ 11,917 4,921 (35,77¢) 38,56(

Six Months Ended June 30, 200

Revenue! $ 155,21¢ $ 130,80 $ 18,51t $ 5752 $ — $ 310,29¢
Operating income exclusive of depreciation and
amortization (1, 36,38: 23,64 8,881 5,491 (35,519 38,88:

(1) - Depreciation and amortization expense for segmegggmtation purposes has been included within trpdtate segmel
and has not been allocated to individual operaggments

June 30, December 31

Total Assets 2009 2008
Cash advanc $ 147,68¢ $ 172,88:
ATM 107,34« 111,78:
Check service 40,517 39,41:
Other 35,21t 22,73:
Discontinued Operatior 49¢ 1,56(
Corporate 161,29! 210,78:
Total asset $ 49255 $ 559,15(
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12.

13.

SUBSEQUENT EVENTS

In May 2009, the FASB issued SFAS No. HifbsequerniEvents (“SFAS No. 165")SFAS No. 165 establishes princig
and requirements for subsequent events. SFAS Noisléffective for interim reporting periods endiafger June 15, 20C
The Company adopted SFAS No. 165 on June 30, :

Prior to June 30, 2009, the Company received fromNéskatiya a written demand to register certdiaras that he he
on a registration statement pursuant to the Séesitct of 1933, as amended, pursuant to contrhodggstration rights
Subsequent to June 30, 2009, we believe Mr. Maskalisposed of all of the shares previously heldvioyMaskatiya il
open market transactior

Other than those noted above, no events have ectsubsequent to June 30, 2009 that require coasime or disclosul
in the condensed consolidated financial statemasntsf or for the period ended June 30, 2009. Managéhas complet:
its review of subsequent events through AugusfB92the date these financial statements becanilalaeafor issuance

GUARANTOR INFORMATION

In March 2004, the Company issued the Notes Ofgertt June 30, 2009 and December 31, 2008 therebda2.8 millior
outstanding. The Notes Offering are guaranteedlbgfahe Companys existing domestic 100% owned subsidiarie
addition, effective upon the closing of the Companiyitial public offering of common stock, Holdingsiaranteed, on
subordinated basis, the Compangbligations under the Notes Offering. These gueers are full, unconditional, joint ¢
several. Global Cash Access (Canada), Inc. (fogmarbwn as CashCall Systems, Inc.), Global CashefeqUK) Ltd.
Global Cash Access (BVI), Inc., Global Cash Accesstzerland A.G., Global Cash Access (Belgium), S@obal Cas
Access (HK) Ltd., Global Cash Access (Macau), $d Global Cash Access (South Africa) (Pty.) Ltdalhare 1009
owned nondomestic subsidiaries, and IFT, which is a constéid joint venture, do not guaranty the Notes @fterThe
following consolidating schedules present sepavai@udited condensed financial statement informatiora combine
basis for the parent only, the issuer, as wellhasQGompany’s guarantor subsidiaries and goarantor subsidiaries &
affiliate, as of June 30, 2009 and December 318280d for the three and six months ended Jun2(@® and 200¢
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATING SCHEDULE — BALANCE SHEET IN FORMATION
JUNE 30, 2009
(amounts in thousands)

(unaudited)
Combined  Combined Nor-  Elimination
Parent Issuer Guarantors Guarantors Entries * Consolidatec
ASSETS
Cash and cash equivalel $ — $ 3480: $ (11€) $ 9,331 $ — 8 44,017
Restricted cash and cash equivale — 65€ — — — 65€
Settlement receivable — 30,60¢ — 4,59¢ — 35,20:
Other receivables, n — 19,94¢ 72,62( 682 (78,25¢) 14,99¢
Prepaid and other ass: — 10,09¢ 80 21€ — 10,39¢
Investment in subsidiarie 147,55 89,76¢ — — (237,329) —
Assets held for sal — — 49¢ — — 49¢
Property, equipment and leasehold improvements — 21,017 49z 58€ — 22,09¢
Goodwill, net — 128,06 55,57 717 — 184,35:
Other intangibles, ne — 29,99¢ 1,297 554 — 31,84¢
Deferred income taxes, n — 148,48( — 18 — 148,49¢
TOTAL $ 14755 $ 51343t $ 130440 $ 16,69¢ $ (31558() $ 492,55
LIABILITIES AND STOCKHOLDERS ' EQUITY
LIABILITIES:
Settlement liabilitie: $ — % 37,93t $ — % 513¢ $ — 43,07
Accounts payabl — 34,16 247 213 — 34,62¢
Accrued expense — 43,53! 46,81% 4,962 (78,257 17,051
Borrowings — 250,25( — — — 250,25(
Total liabilities — 365,87¢ 47,06¢ 10,311 (78,259 345,00:
COMMITMENTS AND CONTINGENCIES
STOCKHOLDERY EQUITY
Total stockholder equity attributable to GCA, Int 147,60¢ 147,61( 83,37¢ 6,38¢ (237,379 147,60°
MINORITY INTEREST
Total stockholder equity 147,55 147,55¢ 83,37¢ 6,38¢ (237,32) 147,55¢
TOTAL $ 14755 $ 51343t $ 13044 $ 16,69¢ $ (315,58() $ 492,55

*  Eliminations include intercompany investments arahagement fee
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATING SCHEDULE — BALANCE SHEET IN FORMATION
DECEMBER 31, 2008

(amounts in thousands)

(unaudited)
Combined  Combined Nor-  Elimination
Parent Issuer Guarantors Guarantors Entries * Consolidatec
ASSETS
Cash and cash equivalel $ — $ 4512: $ 1755 $ 14,47 $ — 8 77,14¢
Restricted cash and cash equivale — 38¢ — — — 38¢
Settlement receivable — 48,64¢ 87 2,86¢ — 51,60+
Other receivables, n — 36,30¢ 69,86¢ 474 (89,88¢) 16,75¢
Prepaid and other ass: — 10,88¢ 67C 30¢ — 11,86
Investment in subsidiarie 162,97: 78,82( — — (241,79) —
Assets held for sal — — 1,54( — — 1,54(C
Property, equipment and leasehold improvements — 22,80¢ 90€ 70E — 24,41¢
Goodwill, net — 128,19: 55,06: 677 — 183,92¢
Other intangibles, ne — 21,91 12,78¢ 282 — 34,98:
Deferred income taxes, n — 156,52. 13 (21) — 156,51«
TOTAL $ 162,970 $ 549,600 $ 15848¢ $ 19,76¢ $ (331,68) $  559,15(
LIABILITIES AND STOCKHOLDERS ' EQUITY
LIABILITIES:
Settlement liabilitie: $ — % 70,13 $ 32z $ 8,69¢ $ — 79,15(
Accounts payabl — 34,44¢ 927 18¢ — 35,56
Accrued expense — 20,70¢ 82,327 4,66( (89,88%) 17,811
Borrowings — 265,75( — — — 265,75(
Total liabilities — 391,03t 83,57¢ 13,54¢ (89,885 398,27
COMMITMENTS AND CONTINGENCIES
STOCKHOLDERY EQUITY
Total stockholder equity attributable to GCA, Int 162,97: 158,56t 74,910 6,221 (241,799 160,87¢
MINORITY INTEREST
Total stockholder equity 162,97: 158,56¢ 74,91% 6,221 (241,799 160,87¢
TOTAL $ 162,970 $ 549,60« $ 158,48{ $ 19,76¢ $ (331,68) $  559,15(

*  Eliminations include intercompany investments arahagement fee
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATING SCHEDULE — STATEMENT OF INC OME INFORMATION
THREE MONTHS ENDED JUNE 30, 2009

(amounts in thousands)

(unaudited)
Combined Combined Nor-
Parent Issuer Guarantors Guarantors Eliminations *  Consolidatec
REVENUES:
Cash advanc $ — $ T7222. $ — 3 257C $ — $ 74,792
ATM — 84,39! — 22€ — 84,61¢
Check service — 4,35¢ 6,14¢ — — 10,501
Central Credit and other revent 9,157 6,212 2,127 — (14,43 3,05¢
Total revenue 9,157 167,18: 8,27: 2,79¢ (14,43 172,97:
Cost of revenues (exclusive of depreciation and
amortization) — (125,50% (1,96%) (2,027) — (129,49
Operating expense — (18,339 (74€) (750) 16€ (19,66¢€)
Amortization — (1,81€) (254) (39) — (2,109
Depreciatior — (2,26€) (71) (73) — (2,410
OPERATING INCOME 9,157 19,26! 5,23t (93) (14,277 19,28¢
INTEREST INCOME (EXPENSE), NE
Interest incom — 75 — 10 — 85
Interest expens — (4,659 — — — (4,659
Total interest income (expense), — (4,579 — 10 — (4,56¢)
INCOME (LOSS) BEFORE INCOME TAX PROVISIO| 9,157 14,68: 5,23t (83) (14,277 14,72(
INCOME TAX PROVISION — (5,559 — (42) — (5,599
INCOME (LOSS) FROM CONTINUING OPERATIONS,
NET OF TAX 9,157 9,131 5,23t (225) (14,277 9,127
LOSS ON DISCONTINUED OPERATIONS, NET OF
TAX — — 12 — — 12
NET INCOME (LOSS) 9,157 9,131 5,247 (125) (14,277 9,13¢
PLUS: NET LOSS ATTRIBUTABLE TO MINORITY
INTEREST LOSS — 19 — — — 19
NET INCOME ATTRIBUTABLE TO GCA, INC. $ 9,157 $ 9,15( $ 5247 $ (125) $ (14,27) $ 9,15¢

*  Eliminations include earnings on subsidiaries amshagement fee
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATING SCHEDULE — STATEMENT OF INC OME INFORMATION
THREE MONTHS ENDED JUNE 30, 2008

REVENUES:
Cash advanc
ATM
Check service
Central Credit and other
revenues

Total revenue

Cost of revenues (exclusive o
depreciation and
amortization)

Operating expenst

Amortization

Depreciatior

OPERATING INCOME

INTEREST INCOME
(EXPENSE), NET
Interest incom
Interest expens

Total interest income
(expense) , ne

INCOME (LOSS) BEFORE
INCOME TAX PROVISION

INCOME TAX PROVISION

INCOME (LOSS) FROM
CONTINUING OPERATIONS
NET OF TAX

LOSS ON DISCONTINUED
OPERATIONS, NET OF TAX

NET INCOME (LOSS)

PLUS: NET LOSS
ATTRIBUTABLE TO
MINORITY INTEREST LOSS

NET INCOME ATTRIBUTABLE
TO GCA, INC.

(amounts in thousands)

(unaudited)
Combined
Combined Non-

Parent Issuer Guarantors Guarantors Eliminations *  Consolidatec
$ — $ 78,65¢ % — 3 3,171 % — 3 81,82¢
— 70,74 — 294 — 71,03¢

— 4,15( 6,68¢ — — 10,83t
8,69¢ 6,22¢ 2,65( — (14,469 3,10¢
8,69¢ 159,77¢ 9,33t 3,46 (14,469 166,80¢
— (116,719 (3,080) (2,365 — (122,159

— (19,180 (896) (865 12¢ (20,817

— (2,18)) (6) (43) — (2,230

— (1,885 a7 (79) — (1,98))
8,69¢ 20,817 5,33¢ 113 (14,33 20,627
— 46C 1 44 — 50&

— (7,547 — (15) — (7,556

— (7,087 1 29 — (7,057)
8,69¢ 13,73¢ 5,337 142 (14,339 13,57¢
— (5,080) — (80) — (5,160
8,69¢ 8,65¢ 5,337 62 (14,33%) 8,41¢
— 40 — — — 40
8,69¢ 8,69¢ 5,337 62 (14,335 8,45¢
— — 24C — — 24C

$ 869 $ 8,69 $ 5571 $ 62 $ (14,339 $ 8,69¢

* Eliminations include earnings on subsidiaries ar@hagement fees
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATING SCHEDULE — STATEMENT OF INC OME INFORMATION
SIX MONTHS ENDED JUNE 30, 2009
(amounts in thousands)

(unaudited)
Combined Combined Nor-
Parent Issuer Guarantors Guarantors Eliminations *  Consolidatec
REVENUES:
Cash advanc $ — $ 150,90 $ — 3 525¢ $ — $  156,15¢
ATM — 170,60¢ (48) 48C — 171,04:
Check service — 8,741 12,58: — — 21,32¢
Central Credit and other revent 18,26¢ 11,63¢ 4,27: — (28,060 6,11¢
Total revenue 18,26¢ 341,89! 16,80¢ 5,73¢ (28,060 354,64!
Cost of revenues (exclusive of depreciation and
amortization) — (257,60 (4,87¢) (4,187) — (266,66¢)
Operating expense — (37,620) (1,567) (1,28¢) 34z (40,129
Amortization — (3,679 (577) (81) — (4,329
Depreciatior — (4,559 (262) (146€) — (4,967)
OPERATING INCOME 18,26¢ 38,44¢ 9,627 40 (27,719 38,56(
INTEREST INCOME (EXPENSE), NE
Interest incom — 17€ — 23 — 19¢
Interest expens — (9,427) — — — (9,427)
Total interest income (expense) , — (9,24€) — 23 — (9,227)
INCOME (LOSS) BEFORE INCOME TAX PROVISIO| 18,26¢ 29,19¢ 9,527 63 (27,719 29,337
INCOME TAX PROVISION — (10,997 — (15€) — (11,149
INCOME (LOSS) FROM CONTINUING OPERATIONS,
NET OF TAX 18,26¢ 18,20: 9,627 (93) (27,719 18,18¢
LOSS ON DISCONTINUED OPERATIONS, NET OF
TAX — — 44 — — 44
NET INCOME (LOSS) 18,26¢ 18,20: 9,571 (93) (27,719 18,23¢
PLUS: NET LOSS ATTRIBUTABLE TO MINORITY
INTEREST LOSS — 33 — — — 33
NET INCOME ATTRIBUTABLE TO GCA, INC. $ 1826¢ $  18,24( $ 9571 $ 93 % (27,719 $ 18,26¢

*  Eliminations include earnings on subsidiaries amshagement fee
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATING SCHEDULE — STATEMENT OF INC OME INFORMATION
SIX MONTHS ENDED JUNE 30, 2008
(amounts in thousands)

(unaudited)
Combined Combined Nor-
Parent Issuer Guarantors Guarantors Eliminations *  Consolidatec
REVENUES:
Cash advanc $ — $149,20: $ — % 6,017 $ — $ 155,21
ATM — 130,24 — 567 — 130,80t
Check service — 7,522 10,99: — — 18,51¢
Central Credit and other
revenues 10,44 5,36( 4,852 14 (14,915 5,752
Total revenue 10,44 292,32« 15,84¢ 6,59¢ (14,919 310,29:
Cost of revenues (exclusive ¢
depreciation and
amortization) — (215,220 (5,869 (4,449 — (225,53)
Operating expenst — (36,319 (1,700 (1,69%) 25¢ (39,45)
Amortization — (2,489 (15) (93 — (2,5972)
Depreciatior — (3,647 (33 (157) — (3,837
OPERATING INCOME 10,44 34,65¢ 8,23: 20t (14,65¢) 38,88:
INTEREST INCOME
(EXPENSE), NET
Interest incom — 1,332 8 107 — 1,44
Interest expens — (15,186 — (34) — (15,22()
Total interest income
(expense) , ne — (13,854) 8 73 — (13,777
INCOME (LOSS) BEFORE
INCOME TAX PROVISION 10,44 20,80: 8,241 27¢ (14,65¢) 25,10¢
INCOME TAX PROVISION — (10,450 — (147 — (10,59))
INCOME (LOSS) FROM
CONTINUING
OPERATIONS, NET OF TAX 10,44 10,35¢ 8,241 137 (14,65¢) 14,517
LOSS ON DISCONTINUED
OPERATIONS, NET OF TAX — — (4,167) — — (4,167)
NET INCOME (LOSS) 10,44 10,35¢ 4,07¢ 137 (14,65¢) 10,35¢
PLUS: NET LOSS
ATTRIBUTABLE TO
MINORITY INTEREST LOSS — 87 — — — 87
NET INCOME ATTRIBUTABLE
TO GCA, INC. $10,44: $ 10,44’ $ 4,07¢ $ 137 $ (14,656 $ 10,44

*  Eliminations include earnings on subsidiaries arthagement fee
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATING SCHEDULE — STATEMENT OF CAS H FLOWS
SIX MONTHS ENDED JUNE 30, 2009
(amounts in thousands)

(unaudited)
Combined
Combined Non-
Parent Issuer Guarantors Guarantors Eliminations *  Consolidatec

CASH FLOWS FROM
OPERATING ACTIVITIES:
Net income (loss $18,21f $18,23! $ 957C $ 93 % (27,697) $ 18,23
Adjustments to reconcile net
income (loss) to cash (usec
in) provided by operating

activities:
Amortization of financing

Costs — 48¢€ — — — 48¢
Amortization of intangible: — 3,67( 661 81 — 4,417
Depreciatior — 4,55:¢ 264 14¢€ — 4,96:
Loss (gain) on sale of or

disposal of asse — 22 4 — — 26
Provision for bad debt — — 4,21C — — 4,21C
Deferred income taxe — 8,22¢ 37 (39) — 8,22
Equity income in subsidiaric  (18,21%) (9,477) — — 27,69: —
Stocl-based compensatic — 4,03¢ — — — 4,03¢

Changes in operating assets
and liabilities:

Settlement receivable — 18,04: 87 (2,719 — 16,41
Other receivables, n — 18,37: (8,23)) 36& (9,736 76¢
Prepaid and other ass: — 411 59¢€ 99 — 1,10€
Settlement liabilitie: — (32,19¢) (322 (3,589 — (36,107
Accounts payabl — (329) (951) 18 — (1,25€)
Accrued expense — 22,69¢ (33,299 (303) 9,54: (1,355
Net cash (used in)
provided by
operating activitie: — 56,75¢ (27,369 (5,027%) (193.00 24,17(

(Continued

* Eliminations include intercompany investments amahagement fees
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED SCHEDULE — STATEMENT OF CASH FLOWS
SIX MONTHS ENDED JUNE 30, 2009
(amounts in thousands)

CASH FLOWS FROM
INVESTING ACTIVITIES:

Purchase of property, equipm

and leasehold improvemer  $ (1,14%)

Purchase of other intangibl

Changes in restricted cash and
cash equivaleni

Investments in subsidiarir

Net cash provided by (used
in) investing activities

CASH FLOWS FROM
FINANCING ACTIVITIES:
Repayments under credit

facility
Purchase of treasury sto
Proceeds from exercise of stock
options
Capital contribution:

Net cash (used in) provided
by financing activitie:

NET EFFECT OF EXCHANGE
RATE CHANGES ON CASH
AND CASH EQUIVALENTS

NET INCREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH
EQUIVALENTS—Beginning
of period

CASH AND CASH
EQUIVALENTS—ENd of

(unaudited)
Combined
Combined Non-
Parent Issuer Guarantors Guarantors  Eliminations *  Consolidatec
$ (1,165 $ an s 28 $ — 3 (2,357)
1,14z (22,799 10,81t (352 — (1,199
— (26€) — — — (26€)
(128) 1,10z — — (979 —
(126) (13,130 10,79¢ (380 (974) (3,819
— (15,500 — — — (15,500
(64) (36,09¢) — — — (36,160
192 — — — — 19z
— (64) (1,109 — 1,16¢€ —
12¢ (51,660 (1,1072) — 1,16¢ (51,467
— (2,28¢) — 26€¢ — (2,020
— (10,319 (17,677 (5,140 — (33,13)
— 45,12 17,55t 14,47 — 77,14¢
— $34,80: % 117y $ 9,331 % — 3 44,017

period $

* Eliminations include intercompany investments amahagement fees
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CASH FLOWS FROM OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income (loss) to cash

provided by (used in) operating activiti¢

*

GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATING SCHEDULE — STATEMENT OF CAS H FLOWS

Amortization of financing cost
Amortization of intangible:
Depreciatior

Loss on disposal of ass¢
Provision for bad debi
Deferred income taxe

Equity income in subsidiarie
Stocl-based compensatic

Changes in operating assets and liabilit

Settlement receivable
Other receivables, n
Prepaid and other ass:
Settlement liabilitie:
Accounts payabl
Accrued expense

SIX MONTHS ENDED JUNE 30, 2008

(amounts in thousands)

Net cash provided by (used in) operating

activities

Eliminations include intercompany investments arahagement fee

(unaudited)
Combined Combined Nor-

Parent Issuer Guarantors Guarantors Eliminations *  Consolidatec
$ 1044 $ 10,35« $ 1,731 $ 137 $ (12,315 $ 10,35¢
— 48¢ — — — 48¢
— 2,482 11C 9 — 2,681
— 3,641 35 157 — 3,83¢
— — 11,74« — — 11,74+
— 8,06¢ — — 8,06¢
(10,44)) (1,879 — — 12,31t —
— 4,33¢ — — — 4,33¢
— 11,748 (42€) 22t — 11,54(
92¢ (9,13)) (10,91)) (982) 10,13¢ (9,95¢)
— (562) 572 — — 10
— (18,527 — (2,11¢) — (20,643
— 9,73¢ (250) a27) — 9,45¢
(92¢) 10,88¢ (32 1,24( (10,139 1,03(
— 31,64+« 2,671 (1,379 — 32,94¢
(Continued
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED SCHEDULE — STATEMENT OF CASH FLOWS

SIX MONTHS ENDED JUNE 30, 2008
(amounts in thousands)

(unaudited)
Combined Combined Nor-
Parent Issuer Guarantors Guarantors Eliminations *  Consolidatec
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Certegy Gaming Services, Inc., net o
cash $ — $ (24819 $ — 3 — % — 8 (24,819
Purchase of property, equipment and leasehold
improvements — (4,662) (14 (60) — (4,73€)
Purchase of other intangibl — (103 — — — (103
Changes in restricted cash and cash equiva — 5) 1,00( — — 99t
Investments in subsidiarit 9,40( 4,60( — — (14,000 —
Net cash provided by (used in) investing activi 9,40( (24,989 98€ (60) (14,000 (28,667)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayments under credit facili — 84,00( — — — 84,00(
Debt issuance cos — (52,23() — — — (52,230)
Purchase of treasury sto (9,400 — — — — (9,400
Minority capital contribution: — — — — — —
Capital contribution: — (9,400 (4,600 — 14,00( —
Net cash (used in) provided by financing activi (9,400 22,37( (4,600) — 14,000 22,37(
NET EFFECT OF EXCHANGE RATE CHANGES O
CASH AND CASH EQUIVALENTS — 24¢ — 127 — 37€
NET INCREASE (DECREASE) IN CASH AND CAS
EQUIVALENTS — 29,27« (937) (1,30€) — 27,031
CASH AND CASH EQUIVALENTS—Beginning of perioc — 54,41 5,411 11,24: — 71,068
CASH AND CASH EQUIVALENTS—End of perioc $ — $ 8368 $ 4,47 $ 9,93t $ — 98,09/

*

Eliminations include intercompany investments arahagement fee
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ITEM 2. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF
OPERATIONS

Our Management’s Discussion and Analysis ofEinancial Condition and Results of Operations (‘&) begins witl
an overview of our business which includes our hess$ goals, key events occurring in the six moatited June 30, 20
and certain trends, risks and challenges. We tismusk our results of operations for the threesaxanonths ended Ju
2009 as compared to the same periods for 2008gctgely. This is followed by a description of diquidity and capite
resources, including discussions about sourcesuaes of cash, our borrowings, deferred tax asetr diquidity need
and offbalance sheet arrangements. We conclude with agdign of critical accounting policies and theipawct on oL
unaudited condensed consolidated financial statesr

You should read the following discussion togeth@&hwur condensed consolidated financial statemantsthe notes
those financial statements included in this Qubsrteeport on Form 10-Q and our 2008 Annual ReparForm 10K (our
“2008 10-K"). When reviewing our MD&A, you should also refer ketdescription of our Critical Accounting Policiasc
Estimates in our 2008 1R-because understanding these policies and essrnsbaportant in order to fully understand
reported financial results and our business outfookuture periods. In addition to historical imfieation, this discussic
contains “forward-looking statementss defined in the U.S. Private Securities LitigatiReform Act of 1995. In th
context, forwardeooking statements often address our expected ubwsiness and financial performance, and

contain words such as “expect,” “anticipate,” “imdg” “plan,” “believe,” “seek,” or “will”. Forwardlooking statements |
their nature address matters that are, to diffedlegtees, uncertain. For us, particular uncertsritiat could adversely
positively affect our future results include: theature financial performance of the gaming industhe behavior ¢
financial markets, including fluctuations in inteteates; the impact of regulation and regulatéwgnges, investigative a
legal actions; strategic actions, including acdigiss and dispositions; future integration of acedi businesses a
numerous other matters of national, regional arabal scale, including those of a political, econgnhiusiness al
competitive nature. All forwartboking statements are subject to various riskswanmbrtainties that could cause our ac
future results to differ materially from those pratly anticipated due to a variety of factors, uthg those discussed
Item 1A of our 2008 1-K and in Item 1A of our Quarterly Report on Forn-Q for the quarter ended March 31, 20

Overview

We are a provider of cash access products andedetarvices to the gaming industry in the Uniteatest and sevel
international markets. Our products and servicesige gaming establishment patrons access to tashgh a variety ¢
methods, including ATM cash withdrawals, creditccaash advances, point-e&le debit cash advances, check ser
and money transfers. In addition, we also providedpcts and services that improve credit decisi@king, automa
cashier operations and enhance patron marketingtigst for gaming establishmen

On April 1, 2008, we completed the acquisit@nCertegy Gaming Services, Inc. (“CGS&n enterprise providing ce
access products and services to the gaming indggiijar to Global Cash Access Holdings, Inc. (“tBempany”or
“Holdings”) . On June 27, 2008, CGS was merged with and int€trapany. The results of operations of CGS have
reflected in the applicable business segment fimhnoformation following this acquisition. On Augtil, 2008, w
completed the acquisition of Cash Systems, IncS("L The results of operations have been reflected énagplicabl
business segment financial information followings tacquisition
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Results of Operations

Three months ended June 30, 2009 compared to threeonths ended June 30, 2008

The following table presents our unaudited condénsmnsolidated results of operations for the thremths and s
months ended June 30, 2009 and 2008 (dollars urstrals)

REVENUES:
Cash advanc
ATM
Check service
Central Credit and other revent

Total revenue

Cost of revenues (exclusive of depreciation andréimation)
Operating expense

Amortization

Depreciatior

OPERATING INCOME

INTEREST INCOME (EXPENSE), NE'
Interest incom
Interest expens

Total interest income (expense),

Three Months Ended June 30

Six Months Ended June 30

INCOME FROM CONTINUING OPERATIONS BEFORE INCOME TAX

PROVISION
INCOME TAX PROVISION
INCOME FROM CONTINUING OPERATIONS, NET OF TA

INCOME (LOSS) FROM DISCONTINUED OPERATIONS, NET AQRAX

NET INCOME

PLUS: NET LOSS ATTRIBUTABLE TO GLOBAL CASH ACCESS
HOLDINGS, INC. AND SUBSIDIARIES

NET INCOME

OTHER DATA:

Aggregate dollar amount processed (in billiot
Cash advanc
ATM
Check warrant

Number of transactions completed (in millior
Cash advanc
ATM
Check warrant

2009 2008 % 2009 2008 %
$ 7479 $ 81,82 (9% $ 156,15¢ $ 155,21t 1%
84,61¢ 71,03¢ 19%  171,04. 130,80t 31%
10,50 10,83 (@)% 21,32 18,51 15%
3,05¢ 3,10¢ (2)% 6,11¢ 5,75: 6%
172,97: 166,80t 4%  35464' 310,29 14%
(129,49) (122,159 6%  (266,66() (225,53 18%
(19,666 (20,81 (6)% (40,12 (39,45 2%
(2,109 (1,230) 71% (4,329 (2,59) 67%
(2,410 (1,989) 22% (4,96) (3,83)) 29%
19,28¢ 20,62: (6)%  38,56( 38,88: L)%

85 50E (83)% 19¢ 1,447 (86)%

(4,659 (7,556) (38)% (9,427 (15,220 (38)%
(4,569) (7,05) (35% (9,229 (13,779 (33)%
14,72( 13,57¢ 8% 29,33; 25,10¢ 17%
(5,599) (5,160) 8% (11,149  (10,59) 5%
9,123 8,41¢ 8% 18,18¢ 14,51 25%

12 24C (95% 44 (4,169  (10)%

9,13¢ 8,65¢ 6% 18,23: 10,35¢ 76%

19 40 (53)% 33 87 (62)%

$ 915t $  869¢ 5% $  18,26¢ $ 10,44 75%
$ 15 $ 1.7 (12% $ 31 % 3.2 (3)%
$ 38 $ 3.5 W% $ 77 % 6.5 18%
$ 04 $ 0.5 (0% $ 08 $ 0.8 13%
3.0 3.1 (3% 6.2 5.8 7%

21€ 19.2 13% 44.( 35.¢ 24%

1.7 1.6 6% 3.5 2.8 21%
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Total Revenues

Total revenues for the three and six months ende@ 30, 2009 were $172.9 million and $354.6 millr@sulting it
increases of $6.1 million and $44.3 million, or 4%d 14%, respectively as compared to the threesenhonths ende
June 30, 2008. Sanstere revenue is represented by accounts thatevathue in both periods of comparison. Same
revenue was down 11% and 11% during the three iamtianths ended June 30, 2009 as compared to the pariod ¢
2008. The increase in revenue is further discueseal product basis belo

Cash advance revenues for the three months ended3®, 2009 decreased by 9% due to a slight deiclittee number «
transactions compounded by a decrease in the chsim@e revenue per transaction as compared toathe period ¢
2008. Cash advance revenues for the six monthsdehd® 30, 2009 increased by 1% due to an incieake number ¢
transactions partially offset by a decrease indfigh advance revenue per transaction as compatbd same period
2008. This increase in cash advance revenues isixh@onths ended June 30, 2009 resulted frometienue generat
from the CGS acquisition, which occurred in theosebquarter of 2008 and is included in the opegatésults of the fir:
quarter of 2009 but not in the operating resultthef same period of 2008, and the CSI acquisitidrich occurred in tt
third quarter of 2008 and is included in the oparatesults of the first and second quarters ofo20 not in the operatil
results of the first and second quarters of 2!

Automated teller machines (“ATMtevenues for the three months ended June 30, 2@08aised by 19% as a result of
increase in the number of transactions compoungétiédincrease in the average revenue per transa@&iTM revenue
for the six months ended June 30, 2009 increase@18y as a result of the increased number of ATMsaation
compounded by the increase in the ATM revenue @arstction as compared to the same period of ZDIO8.adde
transactions resulted from the CGS and CSI acepnisit which occurred in the second and third quartdf 2008
respectively, but which were not present in theltsf the second quarter of 20!

Check services revenues for the three months edded 30, 2009 decreased by 3% as a result of treaise in tt
number of check warranty transactions offset byeerehse in the check warranty revenue per transaati compared
the same period of 2008. Check services revenuethéosix months ended June 30, 2009 increasedrasudt of th:
increase in the number of check warranty transastipartially offset by a decrease in check warrastyenue pe
transactions as compared to the same period of..

Costs and Expenses

Cost of revenues (exclusive of depreciation andrtiradion) increased by 6% and 18% during the traee six montt
ended June 30, 2009, respectively as comparedet@ame period of 2008. These increases were latgelyesult ¢
increased commissiorelated expenses which are the largest single eleshent of cost of revenues. The increas
commission expense during the three and six mamnked June 30, 2009 as compared to the same pérR08 is du
primarily to:

« the additional commission expenses resulting from €SI acquisition that were not present duringttivee montt
ended June 30, 2008, and the additional commissipenses resulting from the CGS and CSI acquisitibat were n
present for the six months ended June 30, 2009,

« the migration of transactions from credit card cadkiance transaction to ATM transactions, (ATM sa@ations have
higher proportion of commission expense to revahaa do credit card cash advance transactions.) and

« the increasing of patron surcharges on ATM tramsastthat result in increased revenue but alsceas®d commissis
expenses at approximately equivalent levels.
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Operating expenses, exclusive of depreciation amartization decreased by 6% and increased by 2%agithe three ar
six months ended June 30, 2009, respectively, epared to the same period of 2008. The decreaspedrating expens
in the second quarter of 2009 as compared to 2@3paimarily the result of cost reductions relai@dhe acquired CC
portfolio acquired in the second quarter of 200& &ls0 recognized a benefit from the successfoluisn of a busine:
tax matter in the second quarter of 2009, howewercontinued to incur very high legal costs relgpeenarily to ou
licensing renewal in Arizona, defense of the clasBon litigation and the redemption of shares hHgjdour foundin
shareholders

Primarily as a result of the factors described ahaoperating income decreased by 6% and 1% fahtiee and six mont
ended June 30, 2009, respectively, as comparéda:teatme periods in 20C

Interest income (expense), net decreased by 35%83%dfor the three and six months ended June 3§ 28 compared
the same period in 2008 as a result of a decreasgerest expense due to significantly lower ies¢rates compared to
prior period moderated by higher average outstandorrowings and a higher average draw on the Béwmerica ATV
Agreement. The average balances drawn on this mgrewere $382.8 million and $376.2 million for ttieee and s
months ended June 30, 2009 as compared to $32Highnand $289.6 million for the same period in 800 his wa
further impacted by a decrease in interest incomtgch resulted primarily from lower invested casdlamces and low
interest rates earned on invested cash balancegydbe quarter and year to date peric

Income from continuing operations before income itareased by 8% and 17% for the three and six hsoehde
June 30, 2009, respectively, as compared to the gamod in 2008, due to the aforementioned fac

The provision for income tax reflected an effectimeome tax rate of approximately 38.0% for botk three and s
months ended June 30, 2009 as compared to aniefféax rates for same periods in 2008 of 38% atth.4This decrea
is due primarily to a decrease in the expenseawltd the expiration of nogualified stock options and related impac
income tax expens

Income from discontinued operations decreased B8 $P0 or 95% for the three months ended June@I® as compart
to the same period of 2008, and increased by $4ldmor 101% for the six months ended June 3M28s compared
the same period in 2008. The increase in incomm fgscontinued operations for the six months entlete 30, 2009
due to a $5.5 million charge to record the Arrieddifor sale asset at fair value in the first gelaaf 2008,
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LIQUIDITY AND CAPITAL RESOURCES
Overview
Information about our financial position as of Ji@e 2009 and December 31, 2008 is presented b

June 30, December 31 %

(in thousands) 2009 2008 Change

Cash and cash equivalel $ 4401 $ 77,14¢ (43)%
Borrowings 250,25( 265,75( (6)%
Stockholder equity 147,55¢ 160,87¢ (8)%

Cash Resources

Our cash balance, cash flows and credit facilgiesexpected to be sufficient to meet our recuropgrating commitmer
and to fund our planned capital expenditures ferfthieseeable future. Cash and cash equivaledtsat30, 2009 includ
cash in nord.S. jurisdictions of approximately $10.9 millio&enerally, these funds are available for operating
investment purposes within the jurisdiction in whibey reside but are subject to taxation in th®. Wpon repatriatior

We provide cash settlement services to our cust@mnidrese services involve the movement of fundadser the variot
parties associated with cash access transactindshas activity results in a balance due to uthatend of each busint
day that we recoup over the next few business ddys.balances due to us are included in settlememeatvables. As
June 30, 2009, approximately $35.2 million was thuas, and we received these funds in early Jub@2@s of June 3
2009, we had approximately $43.1 million in setgnliabilities due to our customers for theseleeitnt services whit
were paid in early July 200

Due to the timing differences between receipt tlesment receivables and payments to customerseftiement liabilitie

our actual net cash position available for otheporate purposes is determined as the sum of tsle @a hand and ¢
settlement receivables minus our settlement liddmsli
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Sources and Uses of Cash

The following table sets forth a summary of ourlciew activity for the six month period ended Juit: 2009 and 20(
and should be read in conjunction with our unaud@endensed consolidated statements of cash f

Six Months Ended
June 30, June 30,

2009 2008
Net cash provided by operating activit $ 24170 $ 32,94¢
Net cash used in investing activiti (3,819 (28,667)
Net cash (used in) provided by financing activi (51,467 22,37(
Net effect of exchange rate changes on cash amhdecpgvalent: (2,020 37€
Net (decrease) increase in cash and cash equis (33,13) 27,03!
Cash and cash equivalents, beginning of pe 77,14¢ 71,068
Cash and cash equivalents, end of pe $ 44017 $ 98,09¢

Our principal source of liquidity is cash flows fincoperating activities, which were $24.2 millionda$32.9 million for th
six months ended June 30, 2009 and 2008, resplcti¥aanges in operating assets and liabilitiesoanted for a ni
decrease of $20.4 million in cash flow from opergtiactivities. Offsetting this is $18.2 million afet income, ar
approximately $26.4 million of n-cash expense

Net cash used in investing activities totaled $8ilion and $28.7 million for the six months endédne 30, 2009 al
2008, respectively. Included in net cash used wuesting activities for the six months ended JuneZD9 and 200
respectively, is $0 and $24.8 million for acquiis, and $2.4 million and $4.7 million for capitalestments

Net cash used in financing activities was $51.8iomlfor the six months ended June 30, 2009 conthtreb22.4 milliol
provided for the six months ended June 30, 2008.tf® six months ended June 30, 2009, we made pagnataling
$15.5 million against our credit facility as comparto borrowings of $84 million and payments totgli$52.2 millior
against our credit facility for the same period2608. In addition, we repurchased $36.2 millionsbéres pursuant tc
negotiated private transaction during the six msmthded June 30, 20(

Deferred Tax Asset

At June 30, 2009, we had a net deferred incomesart of $148.5 million. We recognized a defereedasset upon o
conversion from a limited liability company to arporation on May 14, 2004. Prior to that time,tak attributes flowe
through to the members of the limited liability goamy. The principal component of the deferred tssetis a differen:
between our assets for financial accounting angtaposes. This difference results from a signifidaalance of acquir
goodwill of approximately $687 million that was geated as part of the conversion to a corporatloa approximatel
$98 million in preexisting goodwill carried over from periods priorthe conversion. Both of these assets are recdoad
tax purposes but not for accounting purposes. &bset is amortized over 15 years for tax purpasssyting in annu;
pretax income being $52.3 million lower for tax pases than for financial accounting purposes. Aéstimated blendt
domestic effective tax rate of 36.0%, this resittax payments being approximately $18.8 millieed than the provisi
for income taxes shown on the income statemenffifiancial accounting purposes. This is an expectggregate ¢
$185.3 million in cash savings over the remainifegdf the portion of our deferred tax asset relatethe conversior
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Other Liquidity Needs and Resources

Bank of America Amended Treasury Services AgreemWe obtain currency to meet the normal operatingireqent
of our domestic ATMs and automated cashier mach{f®SM”) pursuant to the Amendment of Bank of America A
Agreement. Under this agreement, all currency segdly Bank of America, N.A. (“Bank of Americafgmains the so
property of Bank of America at all times until & dispensed, at which time Bank of America obtaindnterest in tt
corresponding settlement receivable. Becausenigver an asset of ours, supplied cash is not teflean our balance she
At June 30, 2009, the total currency obtained frBemk of America pursuant to this agreement was E360llion.
Because Bank of America obtains an interest in smitlement receivables, there is no liability cepending to th
supplied cash reflected on our balance sheet. @ae that we pay to Bank of America for cash usagsuant to th
Amendment of the Bank of America ATM Agreement ggiected as interest expense in our financiakstants

On March 13, 2008, we entered into an Agreemertnend the Amendment of Bank of America ATM Agreemtra
increased the limit on the aggregate allowed cugrethat Bank of America would provide us from $36Dlion to
$410 million. All other terms and conditions of tAenendment to the Treasury Services Agreement remmafull force
and effect

Pursuant to the terms of our agreement with Intedr&aming Technologies, we are obligated to inupsto our pro ra
share of $10.0 million in capital to IFT. Our oldigon to invest additional capital in IFT is condlited upon capital cal
which are in our sole discretion. As of June 3M20ve had invested a total of $4.6 million in IFAhd are committed
invest up to $1.4 million in additional capital estments if requirec

Senior Secured Credit Facility— As of June 30, 2009, we had $4.1 million in standéyers of credit issued a
outstanding as collateral on surety bonds for aeli@enses held related to our Nevada check cgdiianses

Effects of Inflation

Our monetary assets, consisting primarily afhcand receivables, are not significantly affedbgdinflation. Our non-
monetary assets, consisting primarily of our def@rrax asset, goodwill and other intangible assats,not affected |

inflation. We believe that replacement costs ofigepent, furniture and leasehold improvements wilt materially affec

our operations. However, the rate of inflation effeour operating expenses, such as those foriesmland benefit

armored carrier expenses, telecommunications ergearsd equipment repair and maintenance servidgshwnay not b

readily recoverable in the financial terms underichhwe provide our cash access products and sentiwegamin

establishments and their patro

Critical Accounting Policies

The preparation of our financial statements in oanfty with accounting principles generally accepte the United Stat
of America requires us to make estimates and adsomspthat affect our reported amounts of assets lmbilities
revenues and expenses, and related disclosuremtfgent assets and liabilities in our consoliddirancial statemen
The SEC has defined a compasygritical accounting policies as the ones thatraost important to the portrayal of
financial condition and results of operations, amuich require management to make its most diffiaitl subjectiv
judgments, often as a result of the need to matkaates about matters that are inherently uncet

There were not any material changes to the criticabunting policies and estimates discussed iraodited consolidatt

financial statements for the year ended Decembe?@®18, included in our Annual Report on Form 1QN6. 00132622
filed on March 10, 200¢
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

In the normal course of business, we are exposémtémn currency exchange risk. We operate andliecnbusiness in forei
countries and, as a result, are exposed to movenierforeign currency exchange rates. Our exposur®reign currenc
exchange risk related to our foreign operationsaosmaterial to our results of operations, caskwdlar financial position. /
present, we do not hedge this risk, but continueveduate such foreign currency translation rigkosare. At present, we do
hold any derivative securities of any kind.

Bank of America supplies us with currency neededrformal operating requirements of our domestic ATkhd ACM
pursuant to the Amendment of the Treasury Serviggeement. Under the terms of this agreement, wegpaonthly cas
usage fee based upon the product of the averagiedidiars outstanding in all ATMs and ACMs muliigdl by the averag
LIBOR for onemonth United States dollar deposits for each day tate is published in that month plus a margi?®basi
points. We are therefore exposed to interest sketo the extent that the applicable LIBOR incemasAs of June 30, 2009,
rate in effect, inclusive of the 25 basis pointggima was 0.57% and the currency supplied by Bankmerica pursuant to tr
agreement was $350.5 million. Based upon the aeecagstanding amount of currency to be suppliedBagk of Americi
pursuant to this agreement during the first six therof 2009, which was $376.2 million, each 1% éase in the applicat
LIBOR would have a $3.8 million impact on incomddre taxes and minority ownership loss over aridhth period. Forei¢
gaming establishments supply the currency needhiéoATMs located on their premises.

Our senior secured credit facilities bear inteastates that can vary over time. We have the optiohaving interest on t
outstanding amounts under these credit facilitiagl fpased on a base rate (equivalent to the prat& or based on t
Eurodollar rate (equivalent to LIBOR). We have tiitally elected to pay interest based on the onatmUnited States doll
LIBOR, and we expect to continue to pay interesillaon LIBOR of various maturities. At June 30,20be weighted avera
interest rate, inclusive of the applicable margird®75 basis points, was 1.185%. Based upon tktstamding balance on {
senior secured credit facility of $97.5 million dane 30, 2009, each 1% increase in the applicalB©R would add a
additional $0.975 million of interest expense ogdr2-month period.
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ITEM 4. CONTROLS AND PROCEDURES
Evaluation of Disclosure Controls and Procedures

The Company’s management, with the participatid the Chief Executive Officer (“CEO’and Chief Financial Offici
(“CFO"), evaluated the effectiveness of the Compaulysclosure controls and procedures (as definedules 13at5(e’
and 15di5(e) under the Exchange Act) as of the end ofptméod covered by this report. Based on this evalnathe
CEO and CFO concluded that the Compangisclosure controls and procedures are effectiveéhat they provide
reasonable level of assurance that informationireduo be disclosed by the Company in the repe#sfile or submi
under the Exchange Act is recorded, processed, swizgd and reported, within the time periods spetifn the SECG
rules and forms. The Compasydisclosure controls and procedures are desigmgutavide reasonable assurance
information required to be disclosed by the Compianguch reports is accumulated and communicatedetdCompanye
management, including our CEO and CFO, as apptept@aallow timely decisions regarding requiresictbsure

Changes in Internal Control over Financial Reportirng
No change in our internal control over financigdagting (as defined in Rules 13a-15(f) and 15qf) under the Exchan

Act) occurred during the six months ended June&2B809 that has materially affected, or is reasonékély to materially
affect, our internal control over financial repodi
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PART Il. OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

On December 12, 2007, a derivative action was filgda stockholder on behalf of the Company in thétédl State
District Court, District of Nevada against certainour current and former directors, our formeredtd@xecutive officer ar
our former chief financial officer, alleging breach fiduciary duties, waste of corporate assetgusinenrichment ar
violations of Sections 10(b) and 20(a) of the Siiesr Exchange Act of 1934, as amended. On Feb®R,aB008, a
additional derivative action was filed by a separstockholder on behalf of the Company in the Whi&ates Distrit
Court, District of Nevada against certain of ourrent and former directors, our former chief exaeubfficer and ot
former chief financial officer, alleging breach fafuciary duties, insider trading and waste of aogte assets. On May
2008, the foregoing actions were consolidated andraended complaint was filed that continues tsyeionly state la
claims but not violations of Sections 10(b) or 3Gfhthe Securities Exchange Act of 1934, as améntibe consolidate
action seeks, among other things, damages in fafvire Company, certain corporate actions to pueaty improve th
Company’s corporate governance, and an award d$ @sl expenses to the plaintiff stockholders idiclg attorneys’
fees. The Company sought to dismiss. On May 199 20@ Court granted the Compasiyhotion to dismiss the derivat
complaint without leave to amend due to plaii' s lack of legal standing. Plaintiffs have not fikedotice of appea

On April 11, 2008, a class action was filed by @ckholder in the United States District Court, $@&uh District of Ne\
York against the Company, certain of our formeeclors, our former chief executive officer, M&C émational, Sumrr
Partners, L.P., Goldman Sachs & Co., Inc., andMd?gan Securities, Inc, alleging violation of Sent 11, 12(a)(2) at
15 the Securities Act of 1933, as amended. Thematicludes claims for, among other things, damagesrescission. C
June 6, 2008, the Company and certain other deféndaoved to transfer the action to the UnitedéStddistrict Cour
District of Nevada, where the related derivati@géition is pending. The motion has been fully faik and a decision
still pending. On June 10, 2008, an additionalkstion was filed by a separate stockholder intthitked States Distri
Court, Southern District of New York, against then@pany, its whollyswned subsidiary, certain of our former direct
our former chief executive officer, our former dhimancial officer and certain other parties altegviolations of Sectic
10(b) and 20(a) of the Securities Exchange Act3#4] as amended, and Sections 11, 12(a)(2) anélth® Gecurities A
of 1933, as amended. The action includes claimsafaong other things, damages. On June 26, 2088otegoing actior
were consolidated, and the Court appointed a l&dtiff and lead counsel. The Company has indeiwatiion agreemen
with each of the other defendants that may caus€tmpany to incur expenses associated with thendefof this actic
and that may also protect such defendants fronilitialo the Company. The Company also maintaingeator and office
liability insurance that may provide for reimbursam of some of the expenses associated with thisnadt this stage «
the litigation, the Company is unable to make aalwation of whether the likelihood of an unfavoeblutcome is eith
probable or remote or the amount or range of pitieloss; however the Company believes it has meoitis defenses a
will vigorously defend this actiot
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We are threatened with or named as a defendanarious lawsuits arising in the ordinary course o$ibess, such
personal injury claims and employmeantated claims as well as being threatened or naased defendant in lawst
arising in the ordinary course of business and rassluas a result of the acquisition of CGS and foiclv we hav
indemnification rights. It is not possible to detéme the ultimate disposition of these matters; éosv, we are of tt
opinion that the final resolution of any such thegeed or pending litigation, individually or in tlaggregate, is not likely
have a material adverse effect on our businesh,ftags, results of operations or financial positi

On July 8, 2009, a class action was commenced fgtran of one of our gaming establishment custorimethe Unite:
States District Court, Western District of Pennaylia, against the Company. The complaint allegetatns of th
Electronics Fund Transfer Act as the result of #fieged failure of the Company to provide noticethie statutoril
required manner of transaction fees charged atioeof its ATM machines. The plaintiffs seek, amaber things, actu
or statutory damages. The Company maintains inseréimat may provide for reimbursement of some ef élpense
associated with this actio

ITEM 1A. RISK FACTORS

A complete description of certain factors that na#figct our future results and risk factors is sethf in our Annual Repc
on Form 10K for the year ended December 31, 2008. There haea no material changes to those factors in tiee tn
six months ended June 30, 2009.
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ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
ISSUER PURCHASES AND WITHHOLDING OF EQUITY SECURITI ES

Total Number of Shares Maximum Approximate Dollar
Purchased as Part o Value of Shares that May Yet B
Total Number of Share:  Average Price per Shar  Publicly Announced Plans o Purchased Under the Plans o
Purchased or Withheld ~ Purchased or Withheld Programs Programs
4/1/09- 4/30/09 —() —@) —(1) 25,000,00(5)
2,4242)$ 4.04(4) 2,4252)
5/1/09- 5/31/09 —(@1) —@3) —(@1) 24,981,83(5)
2,42¢2) 7.4€(4) 2,42¢(2)
6/1/09- 6/30/09 5,785,60(1) 6.25(3) 5,785,60/(1) 24,965,31(5)
2,417(2) 6.85(4) 2,417%(2)
Subtotals 5,785,60(1) 6.25(3) 5,785,60(1)
7,2742) 6.12(4) 7,2742)
Total 5,792,87 6.2F 5,792,87

(1) Represents shares of common stock that we repwdtas $36.2 million from one of our founders, Rab@ucinotta, in
negotiated private transaction. On April 30, 200®% board of directors authorized the repurchasapofo $25 milliol
worth of the Compang common stock. The share repurchase authorizdties not obligate the Company to repurc
any specific number of shares and maybe suspendethtinated at any tim

(2) Represents shares of common stock that were witHhain restricted stock awards to satisfy the mimmapplicable te
withholding obligations incident to the vestingsofch restricted stock awart

(3) Represents the average price per share of sha@sihased pursuant to the Rule -18 share buyback progra
(4) Represents the average price per share of shattegsald from restricted stock awards on the dateititholding.

(5) Represents the maximum approximate dollar vafughares that may yet be purchased pursuant t&uthe10b18 shar
buyback program at the end of the stated periodré’ts no limitation on the number of shares of emn stock that me
be withheld from restricted stock awards to satifg minimum applicable tax withholding obligatiomzident to th
vesting of such restricted stock awal
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ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

We held our annual meeting of stockholders on A30il 2009. Of the 76,937,863 shares outstandingf @ase record dat
64,870,569 shares were present or representecdRy at the meeting. At the annual meeting, theofelhg four proposals we
voted upon:

1. The following persons were elected by the follmyvvote as Class | directors to serve until th&2@nnual meeting
stockholders or until their successors are dulgtetbor appointed:

Votes For Votes Withhel
Scott Betts 64,466,60 403,96
E. Miles Kilburn 58,873,59 5,996,97.

2. The stockholders ratified by the following vole appointment of Deloitte & Touche LLP as ourdpdndent auditors for t
fiscal year ending December 31, 2009:

Votes
For 54,775,30
Against 10,092,62
Abstain 2,63¢

3. The stockholders approved by the following vilite amendment to our Amended and Restated Cetififalncorporatio
which allows us to redeem shares of our capitalkstbat are owned by stockholders that are fourgetansuitable stockhold:
for gaming regulatory purposes:

Votes
For 47,702,15
Against 13,266,19
Abstain 3,791
Broker Nor-Votes 3,898,43!

4. The stockholders approved by the following vtte amendment to our 2005 Stock Incentive Planctmpdy with the
performancebased compensation exception to the deduction 6im8ection 162(m) of the Internal Revenue Codé&386, a

amended:

Votes
For 59,535,60
Against 1,433,01
Abstain 3,522
Broker Nor-Votes 3,898,43!
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ITEM 6. EXHIBITS

Exhibit No. Description.
3.1 Certificate of Amendment to Amended and Restatetificate of Incorporation of Global Cash Access

Holdings, Inc., incorporated herein by referenc&xbibit 3.1 of the Company’s Current Report onfr@-K
filed April 30, 2009.

31.1* Certification of Scott Betts, Chief Executive Officof Global Cash Access Holdings, Inc. dated Aud0s 200¢
in accordance with 18 U.S.C. 1350, as adopted patdo Section 302 of the Sarba-Oxley Act of 2002

31.2* Certification of George Gresham, Chief Financidii€f of Global Cash Access Holdings, Inc. datedyést 10
2009 in accordance with Rules 13a-14(a) and 15d)Xf(the Securities Exchange Act, as amendedjegsted
pursuant to Section 302 of the Sarbi-Oxley Act of 2002

32.1* Certification of Scott Betts, Chief Executive Officof Global Cash Access Holdings, Inc. dated Aud@0s 200¢
in accordance with 18 U.S.C. 1350, as adopted patdo Section 906 of the Sarba-Oxley Act of 2002

32.2* Certification of George Gresham, Chief Financidii€f of Global Cash Access Holdings, Inc. datedyést 10

2009 in accordance with 18 U.S.C. 1350, as adgmiesbiant to Section 906 of the Sarb~-Oxley Act of 2002

*

Filed herewith
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on
behalf by the undersigned thereunto duly authorized

August 10, 200¢ GLOBAL CASH ACCESS HOLDINGS, INC.
(Date) (Registrant)

By: /s/ George Greshan
George Greshan
Chief Financial Officer
(For the Registrant and as
Principal Financial Officer
and as Chief Accounting Officel
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EXHIBIT INDEX
Exhibit No. Description.
3.1 Certificate of Amendment to Amended and Restatetificate of Incorporation of Global Cash Access

Holdings, Inc., incorporated by reference to Exhibi of the Company’s Current Report on Form 8kdf
April 30, 2009.

31.1* Certification of Scott Betts, Chief Executive Officof Global Cash Access Holdings, Inc. dated Aud@0s 200¢
in accordance with 18 U.S.C. 1350, as adopted putso Section 302 of the Sarba-Oxley Act of 2002

31.2* Certification of George Gresham, Chief Financidii€f of Global Cash Access Holdings, Inc. datedyégt 10
2009 in accordance with Rules 13a-14(a) and 15d)1ef(the Securities Exchange Act, as amendedj@sted
pursuant to Section 302 of the Sarbi-Oxley Act of 2002

32.1% Certification of Scott Betts, Chief Executive Officof Global Cash Access Holdings, Inc. dated Aud0s 200¢
in accordance with 18 U.S.C. 1350, as adopted puatso Section 906 of the Sarba-Oxley Act of 2002

32.2* Certification of George Gresham, Chief Financidii€f of Global Cash Access Holdings, Inc. datedyést 10

2009 in accordance with 18 U.S.C. 1350, as adgmiesbiant to Section 906 of the Sarb-Oxley Act of 2002

*

Filed herewitl
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Exhibit 31.1

GLOBAL CASH ACCESS HOLDINGS, INC.
CERTIFICATION

I, Scott Betts, certify that:
1. | have reviewed this quarterly report on Forn-Q of Global Cash Access Holdings, In

2. Based on my knowledge, this report does not corstajnuntrue statement of a material fact or om#téde a material fe
necessary to make the statements made, in lighhefcircumstances under which such statements wame, nc
misleading with respect to the period covered ligy tport;

3. Based on my knowledge, the financial statementd,ather financial information included in this repdairly present i
all material respects the financial condition, itssaf operations and cash flows of the registeenbf, and for, the peric
presented in this repol

4. The registrant’ other certifying officer and | are responsible &stablishing and maintaining disclosure contiais
procedures (as defined in Exchange Act Rules 18a)ld&nd 15dt5(e)) and internal control over financial repaogti¢as
defined in Exchange Act Rules -15(f) and 15-15(f)) for the registrant and hay

a) designed such disclosure controls and proceduresaused such disclosure controls and proceduree tesigne
under our supervision, to ensure that material rmédion relating to the registrant, including itensolidate
subsidiaries, is made known to us by others withose entities, particularly during the period ihieh this report i
being preparec

b) designed such internal control over financial réipgr or caused such internal control over finahmgorting to b
designed under our supervision, to provide readeradsurance regarding the reliability of financggdorting and tr
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

c) evaluated the effectiveness of the registsadisclosure controls and procedures and presentéis report oL
conclusions about the effectiveness of the disctosontrols and procedures, as of the end of thegeovered b
this report based on such evaluation;

d) disclosed in this report any change in @gastrants internal control over financial reporting thatomed during th
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an annupbrg that ha
materially affected, or is reasonably likely to erélly affect, the registra’s internal control over financial reportir

5. The registrans other certifying officer and | have disclosedsdxh on our most recent evaluation of internal cbrdve!
financial reporting, to the registrant’s auditorsdahe audit committee of the registranboard of directors (or pers¢
performing the equivalent function:

a) all significant deficiencies and material weaknesse the design or operation of internal controko¥inancia
reporting which are reasonably likely to adversaffect the registrand’ ability to record, process, summarize
report financial information; an

b) any fraud, whether or not material, that involveanagement or other employees who have a significd@tin the
registran’'s internal control over financial reportir

Dated: August 10, 2009 By: /s/ Scott Betts
Scott Betts
Chief Executive Officer




Exhibit 31.2

GLOBAL CASH ACCESS HOLDINGS, INC.
CERTIFICATION

I, George Gresham, certify that:
1. | have reviewed this quarterly report on Forn-Q of Global Cash Access Holdings, In

2. Based on my knowledge, this report does not corstajnuntrue statement of a material fact or om#téde a material fe
necessary to make the statements made, in lighhefcircumstances under which such statements wame, nc
misleading with respect to the period covered ligy tport;

3. Based on my knowledge, the financial statementd,ather financial information included in this repdairly present i
all material respects the financial condition, itssaf operations and cash flows of the registeenbf, and for, the peric
presented in this repol

4. The registrant’ other certifying officer and | are responsible &stablishing and maintaining disclosure contiais
procedures (as defined in Exchange Act Rules 18a)ld&nd 15dt5(e)) and internal control over financial repaogti¢as
defined in Exchange Act Rules -15(f) and 15-15(f)) for the registrant and hay

a) designed such disclosure controls and proceduresaused such disclosure controls and proceduree tesigne
under our supervision, to ensure that material rmédion relating to the registrant, including itensolidate
subsidiaries, is made known to us by others withose entities, particularly during the period ihieh this report i
being preparec

b) designed such internal control over financial réipgr or caused such internal control over finahmgorting to b
designed under our supervision, to provide readeradsurance regarding the reliability of financggdorting and tr
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

c) evaluated the effectiveness of the registsadisclosure controls and procedures and presentéis report oL
conclusions about the effectiveness of the disctosontrols and procedures, as of the end of thegeovered b
this report based on such evaluation;

d) disclosed in this report any change in @gastrants internal control over financial reporting thatomed during th
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an annupbrg that ha
materially affected, or is reasonably likely to erélly affect, the registra’s internal control over financial reportir

5. The registrans other certifying officer and | have disclosedsdxh on our most recent evaluation of internal cbrdve!
financial reporting, to the registrant’s auditorsdahe audit committee of the registranboard of directors (or pers¢
performing the equivalent function:

a) all significant deficiencies and material weaknesse the design or operation of internal controko¥inancia
reporting which are reasonably likely to adversaffect the registrand’ ability to record, process, summarize
report financial information; an

b) any fraud, whether or not material, that involveanagement or other employees who have a significd@tin the
registran’'s internal control over financial reportir

Dated: August 10, 2009 By: /s/ George Greshan
George Greshan
Chief Financial Officer




EXHIBIT 32.1
GLOBAL CASH ACCESS HOLDINGS, INC.
CERTIFICATION

In connection with the periodic report of GlobalsghaAccess Holdings, Inc. (the “Company”) on FormQG@or the perio
ended June 30, 2009 as filed with the Securitiab EBxchange Commission (the “Reportf), Scott Betts, Chief Executi
Officer of the Company, hereby certify as of théedhaereof, solely for purposes of Title 18, Chapt&r Section 1350 of tl
United States Code, that to the best of my knowdedg

(1) the Report fully complies with the requirementsSafction 13(a) or 15(d), as applicable, of the SgearExchang
Act of 1934, anc

(2) the information contained in the Report fairly mets, in all material respects, the financial ctadiand results «
operations of the Company at the dates and fopé¢hieds indicatec

This certification has not been, and shall not &ended, “filed” with the Securities and Exchange @Guossion.

Dated: August 10, 2009 By: /s/ Scott Betts
Scott Betts
Chief Executive Officer




EXHIBIT 32.2
GLOBAL CASH ACCESS HOLDINGS, INC.
CERTIFICATION

In connection with the periodic report of GlobalsghaAccess Holdings, Inc. (the “Company”) on FormQG@or the perio
ended June 30, 2009 as filed with the Securitiet Bxchange Commission (the “Reportl), George W. Gresham, Ch
Financial Officer of the Company, hereby certifycdishe date hereof, solely for purposes of Tile Chapter 63, Section 1z
of the United States Code, that to the best of nonkedge:

(1) the Report fully complies with the requirementsSafction 13(a) or 15(d), as applicable, of the SgearExchang
Act of 1934, anc

(2) the information contained in the Report fairly mets, in all material respects, the financial ctadiand results «
operations of the Company at the dates and fopé¢hieds indicatec

This certification has not been, and shall not &ended, “filed” with the Securities and Exchange @Guossion.

Dated: August 10, 2009 By: /s/ George Greshan
George Greshan
Chief Financial Officer




