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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities¥€hange Act of 1934

Date of Report (Date of earliest event reportdjvember 4, 2014

GLOBAL CASH ACCESS HOLDINGS, INC.

(Exact name of registrant as specified in its arart

Delaware 001-32622 20-072327C
(State or other Jurisdiction of Incorporatic (Commission File Numbe (IRS Employer Identification No
7250 S. Tenaya Way, Suite 1C
Las Vegas, Nevada 89113
(Address of Principal Executive Office (Zip Code)

Registrant’s telephone number, including area c(g#) 833-7110

(Former name or former address if changed sin¢edasrt.)

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {jliobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule?{l®) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Réet{d under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02. Results Of Operations And Financial Codition.

On November 4, 2014, Global Cash Access Holdings,issued a press release announcing its resufsecations for the three months
ended September 30, 2014. A copy of the presaselis attached hereto as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Document
99.1 Press Release announcing results of operatioribddhree months ended September 30, 2

This Form 8K and the attached exhibit are furnished to, but filed with, the Securities and Exchange Commissidhe informatio
contained herein and in the accompanying exhilgtl stot be incorporated by reference into any dlof the registrant, whether made be
or after the date hereof, regardless of any gelrezatporation language in such filing, unless esgty incorporated by specific reference
such filing.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf by
undersigned thereunto duly authorized.

GLOBAL CASH ACCESS HOLDINGS, INC
Date: November 4, 201

By: /s/ Randy L. Taylo

Randy L. Taylol
Chief Financial Office




Exhibit 99.1
Global Cash Access Reports Third Quarter 2014 Restsl

Las Vegas, NV — November 4, 2014 — Global Cash ssddoldings, Inc. (the “Company”’N{YSE:GCA) announced today financial res
for the third quarter ended September 30, 2014.

Third quarter Highlights

. Total revenues increased by 8%, excluding the $tlli®n revenue loss attributable to the Caesartefainment (“CET”) contract

« Total revenues, including the loss of the CET caxtirdecreased by less than 1%

« Diluted earnings per share (EPS) remained unchaaig®d.09 for both the third quarter 2014 and 2013

« Cash EPS, as defined below, increased 21% to $6r2Be quarter

« On September 8, 2014, the Company entered intorganagreement to acquire all the outstanding sbddkultimedia Games
Holding Company, Inc.“MGAM") for $36.50 per share, for an aggregate purchase pfiapproximately $1.2 billion in ca

“Qur recent, major client commitments continue tondestrate the success of our integrated solutiorthé market. We look forward
carrying this momentum into our pending acquisitiddMultimedia Games” said Ram V. Chary, Presiderd Chief Executive Officer.

Third quarter 2014 Results

Revenues decreased by $0.6 million, or less thantd%145.5 million for the third quarter 2014, @smpared to the same period last
Operating income decreased by $0.6 million, or €84$10.8 million for the third quarter 2014, as gared to the same period last y
Adjusted EBITDA (see NomGAAP Financial Information below) increased by $2aillion, or 12%, to $19.1 million for the third gttel
2014, as compared to the same period last year.

Income from operations before income tax provisienreased by $0.4 million, or 4%, to $8.8 milliem the third quarter 2014, as comps
to the same period last year. Diluted earningsshare from continuing operations remained condistefi0.09 for the third quarter 2014
66.7 million diluted shares), as compared to thmesperiod last year. Cash earnings per share I(‘E&#S"), (see NoGAAP Financia
Information below) increased by $0.04, or 21%, @238 for the third quarter 2014, as compared te#ree period last year.

2014 Outlook and Update on MGAM Acguisition

The Company reaffirmed its guidance estimates &#8hEPS and Adjusted EBITDA for the year endingdddeer 31, 2014.

The Company anticipates the closing of the MGAM wasitjon to occur in late December 2014 or earlfl20subject to obtaining .
necessary regulatory approvals.

Investor Conference Call and Webcast

The Company will host an investor conference aalliscuss its third quarter 2014 results today:@0 p.m. Eastern Time (“ET")The
conference call may be accessed live over the pbhpmialing (800) 289-0508 or for internationallead by dialing (913) 312396. A repla
will be available at 8:00 p.m. ET and may be acegdsy dialing (877) 870-5176 or (858) 38817 for international callers; the pin numbe
6907012. The replay will be available untii Noveantil, 2014. The call will be webcast live from ti@®mpanys website ¢
www.gcainc.cormunder the Investor Relations section.

Non-GAAP Financial Information

In order to enhance investor understanding of tiderlying trends in our business and to providebfetter comparability between period
different years, the Company is providing EBITDAdjAsted EBITDA, Cash Earnings and Cash EPS on plesmgntal basis. We defi
EBITDA as earnings before interest, taxes, deptieciaand amortization; Adjusted EBITDA as EBITDA asljusted for nomast
compensation expense and MGAM related acquisitmstsg Cash Earnings as net income as adjustedofecash compensation exper
deferred taxes, amortization and MGAM related asitjoh costs; and Cash EPS as Cash Earnings divigeslr diluted weighted avere
number of common shares outstanding. We presentséatj EBITDA and Cash EPS as we consider theseunasai® be supplemental to
operating performance. We also make certain congpemsdecisions based, in part, on our operatinfppeance, as measured by Adju
EBITDA; and our credit facility requires us to compith covenants that include performance metsabstantially similar to Adjust
EBITDA. Reconciliations between GAAP measures aoth{SAAP measures and between actual results and adjossults are provided
the end of this press release. EBITDA, Adjusted HBA, Cash Earnings and Cash EPS are not measurisaotial performance unc
United States Generally Accepted Accounting Prilesi(*"GAAP"). Accordingly, they should not be considered a stlistifor net incom
operating income, basic or diluted earnings peresbacash flow data prepared in accordance withBA




Cautionary Note Regarding Forwatdoking Statements

This press release contains forward-looking statesneithin the “safe harborirovisions of the Private Securities Litigation Befh Act of
1995. All statements included in this press releai®er than statements that are purely historaral forwardiooking statements. Words st
as “going forward,” “believes,” “intends,” “expe¢tsforecasts,” “anticipate,” “plan,” “seek,” “estiate” and similar expressions also iden
forward-looking statements. Forwalabking statements in this press release includinowt limitation: (a) the projected closing datetloe
MGAM acquisition; (b) our estimates of 2014 CashSEdhd Adjusted EBITDA and the assumptions and faatpon which they are bas
and (c) our belief that Cash EPS and Adjusted ER\'EIZe widelyreferenced financial measures in the financial eiarland that references
the foregoing are helpful to investors.

These forwardeoking statements are subject to risks and unicgiga that could cause actual results to diffetemally from those projecte
or assumed, including but not limited to the follog: the overall growth of the gaming industry,aifiy; our ability to replace rever
associated with terminated contracts; margin degiaa from contract renewals; our ability to intum& new products and services; our ak
to execute on mergers, acquisitions and/or stratafiiances; our ability to integrate and operatehsacquisitions consistent with
forecasts; gaming establishment and patron prefesemational and international economic conditi@mgnges in gaming regulatory, c
association and statutory requirements; regulagony licensing difficulties; competitive pressuregerational limitations; gaming marl
contraction; changes to tax laws; uncertainty ¢igdtion outcomes; interest rate fluctuations; twaacies in underlying operati
assumptions; unanticipated expenses or capitalsnéechnological obsolescence; and employee turndéeny of these assumptions pr
to be incorrect, the results contemplated by thedodlooking statements regarding our future resultsperations are unlikely to be realiz

The forward-looking statements in this press redeae subject to additional risks and uncertairgetsforth under the heading “Risk Factors”
and “Management’s Discussion and Analysis of Fimgr€ondition and Results of Operations”our filings with the Securities and Excha
Commission, including, without limitation, our AnaluReport filed on Form 18-on March 11, 2014, and subsequent periodic repord ar
based on information available to us on the datedieWe do not intend, and assume no obligatmuipdate any forwartboking statement
Readers are cautioned not to place undue reliaméerevard-looking statements, which speak only fathe date of this press release.

About Global Cash Access Holdings, Inc.

GCA is a leading provider of fully integrated camitess solutions and related services to the gaiméugptry. GCAS products and servic
provide: (a) gaming establishment patrons accessish through a variety of methods, including Awated Teller Machine (“ATM”)cast
withdrawals, credit card cash access transactjwigt-of-sale (“POS”)ebit card transactions, check verification andraaty services ar
money transfers; (b) integrated cash access dewaicdgelated services, such as slot machine tigddgmption and jackpot kiosks to
gaming industry; (c) products and services thatragwp credit decision making, automate cashier djpgrse and enhance patron marke
activities for gaming establishments; (d) compl@naudit and data solutions; and (e) online paynpgotessing solutions for gam
operators in States that offer intra-state, Inteb@sed gaming and lottery activities. More infotima is available at GCA website ¢
Www.gcainc.com

Contacts

Investor Relations

ir@gcamail.com

Source

Global Cash Access Holdings, Inc.




GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME AND COM PREHENSIVE INCOME

(Amounts in thousands, except per share amounts)

Revenues

Costs and expense
Cost of revenues (exclusive of depreciation andréipadion;
Operating expenst
Depreciatior
Amortization
Total costs and expense

Operating income
Other expenses
Interest expense, net of interest incc
Total other expense:
Income from operations before tax
Income tax provisiol
Net income
Foreign currency translatic

Comprehensive income

Earnings per share
Basic

Diluted

Weighted average common shares outstandir
Basic

Diluted

(Unaudited)
Three Months Ended September 3(C Nine Months Ended September 3C
2014 2013
145,481 $ 146,101 440,998 $ 441,98
108,568 111,10€ 331,181 333,92¢
20,934 19,248 62,233 57,71(
1,856 1,908 5,702 5,421
3,352 2,419 8,476 6,97¢
134,710 134,681 407,592 404,03:
10,771 11,420 33,406 37,95¢
1,996 2,255 5,625 8,157
1,996 2,255 5,625 8,151
8,775 9,165 27,781 29,80:
3,099 3,383 9,892 11,10¢
5,676 5,782 17,889 18,69«
(839 591 (457) 7¢
4837 $ 6,373 17,432 % 18,77:
0.09 $ 0.09 027 % 0.2¢
0.09 $ 0.09 027 % 0.2¢
65,589 65,525 65,853 66,10¢
66,747 66,630 67,051 67,15¢
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GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(Amounts in thousands, except par value amounts)

(Unaudited)
At September 30, At December 31,
2014 2013
ASSETS

Cash and cash equivalel $ 106,498 $ 114,25:
Restricted cash and cash equivale 367 29C
Settlement receivable 27,372 38,26¢
Other receivables, net of allowances for doubtficloaints of $2.8 million for both perior 17,223 16,96:
Inventory 10,905 9,41:
Prepaid expenses and other as 28,404 26,77(
Property, equipment and leasehold improvements 19,707 18,71(
Goodwill 188,491 180,08«
Other intangible assets, r 39,314 31,53t
Deferred income taxes, r 79,828 91,04«

Total assets $ 518,110 $ 527,32

LIABILITIES AND STOCKHOLDERS ' EQUITY
Liabilities

Settlement liabilitie: $ 116,711 $ 145,02.
Accounts payable and accrued expel 69,005 60,70:
Borrowings 95,743 103,00¢

Total liabilities 281,459 308,72:

Stockholders Equity

Common stock, $0.001 par value, 500,000 sharesanti and 90,350 and 89,233 shares issued at

September 30, 2014 and December 31, 2013, resplc 90 8¢
Convertible preferred stock, $0.001 par value, 80 $hares authorized and 0 shares outstanding at

September 30, 2014 and December 31, © - -
Additional paic-in capital 244247 231,51t
Retained earning 165,901 148,01:
Accumulated other comprehensive incc 2,370 2,827
Treasury stock, at cost, 24,807 and 23,303 sha@smember 30, 2014 and December 31, 2013,

respectively (175,957 (163,84()

Total stockholders' equity 236,651 218,60«

Total liabilities and stockholders equity $ 518,11C _$ 527,32




GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW
(Amounts in thousands)

(Unaudited)
Nine Months Ended September 3C
2014 2013
Cash flows from operating activities
Net income $ 17,889 $ 18,69
Adjustments to reconcile net income to cash praViole operating activities
Depreciatior 5,702 5,421
Amortization of intangible 8,476 6,97¢
Amortization of financing cost 1,412 1,32:
Loss on sale or disposal of ass 79 15¢
Provision for bad debt 6,770 5,88:
Stock-based compensatic 7,533 3,70z
Changes in operating assets and liabilit
Settlement receivable 10,828 5,05(
Other receivables, n (6,547 (8,269
Inventory (1,430 (1,849
Prepaid and other ass: (2,927 (1,72¢6)
Deferred income taxe 8,554 10,33¢
Settlement liabilitie: (28,125 (20,12°)
Accounts payable and accrued expel 1,226 18¢
Net cash provided by operating activities 29,440 25,76
Cash flows from investing activities
Acquisitions, net of cash acquir (11,845 -
Capital expenditure (11,035 (9,16%)
Proceeds from sale of fixed ass 298 83
Changes in restricted cash and cash equive (77) 97)
Net cash used in investing activitie (22,659 (9,179
Cash flows from financing activities
Issuance costs of amended credit fac - (764)
Repayments against credit facil (7,258 (15,000
Proceeds from exercise of stock opti 5,251 3,77¢
Purchase of treasury sto (12,117 (14,63)
Net cash used in financing activitie: (14,124 (26,619
Effect of exchange rates on c: (412 (1)
Cash and cash equivalent
Net decrease for the peri (7,755 (10,030
Balance, beginning of the peri 114,254 153,02(
Balance, end of the perioc $ 106,498 $ 142,99(
Supplemental cash flow disclosure
Cash paid for intere: $ 5,154 $ 6,97¢
Cash paid for income tax, net of refur $ 874 $ 53¢
Non-cash tenant improvements paid by land $ - $ 2,93(
Accrued and unpaid capital expenditu $ 2,260 $ 2,33¢
Accrued and unpaid contingent liability for NEWaaeguisition $ 2,463 $ -




GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES

RECONCILIATION OF NET INCOME TO CASH EARNINGS

AND OPERATING INCOME TO EBITDA AND ADJUSTED EBITDA

(Amounts in thousands, except per share amounts)

Reconciliation of net income to cash earnings (amats in
thousands, except earnings per share amounts)

Net income

Equity compensation expen

Deferred income ta

Amortization

MGAM acquisition related expens

Cash earnings

Diluted weighted average number of common shares
outstanding

Diluted cash earnings per share” Cash EP")
Reconciliation of operating income to EBITDA and Adusted
EBITDA

Operating incom
Plus: depreciation and amortizati

EBITDA

Equity compensation expen
MGAM acquisition related expens

Adjusted EBITDA

(Unaudited)
Three Months Ended September 3C Nine months ended September 3!
2014 2013 2014 2013

$ 5,676 5,782 $ 17,889 18,69¢
2,124 1,247 7,533 3,702
2,943 3,124 8,554 10,33t
3,352 2,419 8,476 6,97

953 - 953 -
$ 15,048 12,572 $ 43,405 39,70¢
66,747 66,630 67,051 67,15¢
$ 0.23 0.19 $ 0.65 0.5¢
$ 10,771 11,420 $ 33,406 37,95¢
5,208 4,327 14,178 12,39t
$ 15,979 15,747 $ 47,584 50,34¢
2,124 1,247 7,533 3,70z

953 - 953 -
$ 19,056 16,994 $ 56,070 54,05




GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES
RECONCILIATION OF PROJECTED NET INCOME TO PROJECTED CASH EARNINGS
AND PROJECTED OPERATING INCOME TO PROJECTED EBITDA
AND PROJECTED ADJUSTED EBITDA
FOR THE YEAR ENDING DECEMBER 31, 2014

(Amounts in thousands, except per share amounts)

2014 Guidance Rangnl

Low High
Reconciliation of projected net income to projectedash earnings (amounts in thousands, except eargs
per share amounts)
Projected net incorr $ 23,000 $ 24,80(
Projected equity compensation expe 9,800 9,80(
Projected deferred income t 11,700 12,80(
Projected amortizatio 10,600 10,60(
Projected MGAM acquisition related co2 3,000 3,00(
Projected cash earnings $ 58,100 $ 61,00(
Projected diluted weighted average number of comshanes outstandir 67,100 67,10(
Projected diluted cash earnings per share* Cash EPS") $ 0.87 $ 0.91
Reconciliation of projected operating income to priected EBITDA and projected Adjusted EBITDA
Projected operating incon $ 44,200 $ 47,20(
Plus: projected depreciation and projected amdibizi2 19,000 19,00(
Projected EBITDA $ 63,200 $ 66,20(
Projected equity compensation expe 9,800 9,80(
Projected MGAM acquisition related co 3,000 3,00(
Projected Adjusted EBITDA $ 76,000 _$ 79,00¢

Note:
1. Allfigures presented are projected estimabesife year ending December 31, 2014.
2. Assumes MGAM acquisition will occur in earlyZR)




GLOBAL CASH ACCESS HOLDINGS, INC. AND SUBSIDIARIES

OTHER INFORMATION AND DATA

(Amounts in thousands, unless otherwise noted)

(Unaudited)
For the Three Months Ended September 3( For the Nine Months Ended September 3(
2014 2013 2014 2013
Revenues
Cash Advanc $ 57,544 $ 58,305 $ 177,185 $ 174,29:.
ATM 70,151 71,634 213,172 219,88:
Check Service 5,518 5,385 16,146 16,78¢
Other 12,268 10,777 34,495 31,02¢
Total revenues $ 145,481 $ 146,101 $ 440,998 $ 441,98
Operating income
Cash Advanc: $ 15,196 $ 15,190 $ 48,980 $ 46,50:
ATM 6,488 6,114 18,834 19,32:
Check Service 2,560 3,074 8,220 9,87¢
Other 6,314 4,399 14,786 14,03:
Corporate (29,787 (17,357 (57,414 (51,77°)
Total operating income $ 10,771 $ 11,420 $ 33,406 $ 37,95‘
Three Months Ended September 3C Nine months ended September 3(
2014 2013 2014 2013
Other data
Aggregate dollar amount processed (in billic
Cash advanc $ 12 $ 1.2¢ $ 3.7¢ % 3.67
ATM $ 317 % 3.2z $ 9.6€ $ 9.8¢
Check warranty $ 0.2t % 0.27 $ 08: $ 0.8
Number of transactions completed (in milliol
Cash advanc 2.17 2.22 6.6¢ 6.6¢€
ATM 16.22 16.4¢ 49.1¢ 50.7¢
Check warrant 0.91 0.9¢ 2.71 2.81




