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Item 1.01.      Entry into a Material Definitive Agreement.

On December 22, 2015, Bridgepoint Education, Inc. (the “Company”) entered into a Purchase Agreement and Escrow Instructions (the “Agreement”) with Clinton Catalyst, LLC, or its assignee (“Catalyst”), pursuant to which the Company will sell Ashford University’s Clinton, Iowa campus to Catalyst for $1.6 million. Following the closing, Catalyst will lease the property back to the Company for 12 months at $12,500 per month. The Company announced on July 9, 2015 that the campus will close after the 2015-2016 academic year, at the end of May 2016. The Agreement contains representations and warranties, covenants of the Company, and indemnification rights of both parties after the closing of the transaction that are customary for transactions of this type. The closing is subject to customary conditions.
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