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SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934

STANDARD MANAGEMENT CORPORATION

(Name of Issuer)

COMMON STOCK
(Title of Class of Securities)

85-3612109
(CUSIP Number)

This filing contains 13 pages.
The Exhibit Index appears on page 12.
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1. NAME OF REPORTI NG PERSON. . ...... Great Anerican Reserve |nsurance Conpany

S.S. ORI.R'S. IDENTIFICATION NO. OF ABOVE PERSON. . ... ...\ttt
2. CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP

( [ x] (b [ ]
3. SEC USE ONLY
4. ClI TI ZENSHI P OR PLACE OF ORGANI ZATI ON. . . .ottt it e et e e e e e e e e e e e e e e e
Nunber of 5. SOLE VOTI NG PONER. . . .\ttt e e e et e e et e e e
Shar es
Beneficially 6. SHARED VOTI NG POVER. . . . ittt et e e e et e e e e
Omned By
Each 7. SOLE DI SPOSI TIVE POVER. . .. oottt et et et e e e e e
Reporting
Person Wth 8. SHARED DI SPOSI TIVE PONER. . . . oottt ittt e et e e
9. AGGREGATE AMOUNT BENEFI Cl ALLY OANED BY EACH REPORTI NG PERSON

760, 670. 4

10. CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES

L1
11. PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW (9)

13%

12. TYPE OF REPORTI NG PERSON. . . . ottt ettt et e e et e e e e e e e e e e e e e

85-3612109

I1C



1. NAME OF REPORTI NG PERSON. . ...... Capitol Anerican Life Insurance Conpany

S.S. ORI.R'S. IDENTIFICATION NO. OF ABOVE PERSON. . ... ...\ttt
2. CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP

() [ x] (b)) [ 1]
3. SEC USE ONLY
4. CI TIZENSH P OR PLACE OF ORGANI ZATI ON. . o o oottt e e e e e e e e e e
Nunber of 5. SCOLE VOTING POVER. . . .ot e e e e e e e e
Shar es
Beneficially 6. SHARED VOTI NG POVER. . . . . e e e e
Omned By
Each 7. SCLE DI SPOSI TIVE POAER. . . . .ottt e e e e e e e e e
Reporting
Person Wth 8. SHARED DI SPOSI TIVE PONER. . . .. e e e
9. AGGREGATE AMOUNT BENEFI Cl ALLY OANED BY EACH REPORTI NG PERSON

631, 360. 2

10. CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES

[ 1
11. PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW (9)

11%

12. TYPE OF REPORTI NG PERSON. . . . . .ottt e e e e e e e e e e e e e

85-3612109

Ari zona
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1. NAME OF REPORTING PERSON............... Transport Life Insurance Conpany

S.S. ORI.R'S. IDENTIFICATION NO. OF ABOVE PERSON. . ... ...\ttt
2. CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP

() [ x] (b)) [ 1]
3. SEC USE ONLY
4. CI TIZENSH P OR PLACE OF ORGANI ZATI ON. . o o oottt e e e e e e e e e e
Nunber of 5. SCOLE VOTING POVER. . . .ot e e e e e e e e
Shar es
Beneficially 6. SHARED VOTI NG POVER. . . . . e e e e
Omned By
Each 7. SCLE DI SPOSI TIVE POAER. . . . .ottt e e e e e e e e e
Reporting
Person Wth 8. SHARED DI SPOSI TIVE PONER. . . .. e e e
9. AGGREGATE AMOUNT BENEFI Cl ALLY OANED BY EACH REPORTI NG PERSON

348, 007.7

10. CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES

[ 1
11. PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW (9)

6%

12. TYPE OF REPORTI NG PERSON. . . . . .ottt e e e e e e e e e e e e e

85-3612109

IC



CUSE P N . 85-3612109

1. NAME OF REPORTI NG PERSON. ....... Conseco, Inc.

S.S. ORI.R'S. IDENTIFI CATION NO. OF ABOVE PERSON. . .. ..o\ttt 35-1468632
2. CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP

() [ x] (b)) [ 1]
3. SEC USE ONLY
4. CI TIZENSH P OR PLACE OF ORGANI ZATI ON. . . o oottt e e e e e e e e e I ndi ana
Nunber of 5. SCOLE VOTING POVER. . . .ot e e e e e e e e 0
Shares
Beneficially 6. SHARED VOTI NG POVER. . . . . e e e e 1, 740, 038. 3
Qmned By
Each 7. SCOLE DI SPOSI TIVE POAER. . . . .o e e e e e e e e e 0
Reporting
Person Wth 8. SHARED DI SPOSI TIVE POVER. . . .o\ttt 1, 740, 038. 3
9. AGGREGATE AMOUNT BENEFI Cl ALLY OWNED BY EACH REPORTI NG PERSON

1,740, 038.3

10. CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES
[ 1]
11. PERCENT OF CLASS REPRESENTED BY AMOUNT I N ROW (9)
26%
12. TYPE OF REPORTI NG PERSON. . . . .o e i e HC



Item 1(a). Name of Issuer
Standard Management Corporation

Item 1(b). Address of Issuer's Principal ExecutiveOffices
9100 Keystone Crossing, Indianapolis, IN 46240

Item 2(a). Name of Person Filing

(i) Great American Reserve Insurance Company
(i) Capitol American Life Insurance Company
(iiif) Transport Life Insurance Company

(iv) Conseco, Inc.

Item 2(b). Address of Principal Business Office orif none,
Residence

(i) 11815 N. Pennsylvania Street, Carmel, IN 46083201815 N. Pennsylvania Street, Carmel, IN 460811815 N. Pennsylvania Street,
Carmel, IN 46032 (iv) 11815 N. Pennsylvania Str€strmel, IN 46032

Item 2(c). Citizenship

(i) Texas domiciled insurance company (ii) Arizal@niciled insurance company (iii) Texas domiciladurance company (iv) Indiana
Corporation

Item 2(d). Title of Class of Securities
Common Stock

Item 2(e). CUSIP Number
85-3612109

Item 3. If this statement is filed pursuant to Rule
13d-1(b), or 13d-2(b), check whether the persandils a
(@) [ ] Broker or Dealer registered under Sectiérofithe Act

(b) [ ] Bank as defined in Section 3(a)(6) of thet A
(c) [] Insurance Company as defined in Sectio(2@ of the Act



(d) [] Investment Company as defined in Sectiaf the Investment Company Act
(e) [ ] Investment Adviser as defined in Sectio® 20 the Investment Advisers Act of 1940

(f) [ 1 Employee Benefit Plan, Pension Fund whislsubject to the provisions of the Employee Ret&einincome Security Act of 1974 or
Endowment Fund; see Section 240.13d-

1(b)(1)(i)(F)

(9) [ ] Parent Holding Company, in accordance with
Section 240.13d-1(b)(1)(ii)(G)(Note: See Item 7)

(h) [x] G_.roup, in accordance with Section 240.13d-
1(b)(1)(i(H)

Item 4. Ownership
(i) Great American Reserve Insurance Company
(a) Amount Beneficially Owned

760,670.4 shares of common stock issuable uporecsion of $4,371,573 Amended and Restated Senlwor8inated Convertible Note,
which is convertible at any time

(b) Percent of Class

13%

(c) Number of shares as to which such person has:
(1) sole power to vote or to direct the vote*
760,670.4

(2) shared power to vote or to direct the vote

0

(3) sole power to dispose or to direct the disparsiof
760,670.4

(4) shared power to dispose or to direct the disiposof

0



(i) Capitol American Life Insurance Company
(a) Amount Beneficially Owned

631,360.2 shares of common stock issuable uporecsion of $3,628,427 Senior Subordinated Convertite, which is convertible at any
time

(b) Percent of Class

11%

(c) Number of shares as to which such person has:
(1) sole power to vote or to direct the vote*
631,360.2

(2) shared power to vote or to direct the vote

0

(3) sole power to dispose or to direct the disjpmsiof
631,360.2

(4) shared power to dispose or to direct the disposof
0

(iii) Transport Life Insurance Company

(a) Amount Beneficially Owned

348,007.7 shares of common stock issuable uponecsion of $2,000,000 Senior Subordinated Converfite, which is convertible at any
time

(b) Percent of Class

6%

(c) Number of shares as to which such person has:
(1) sole power to vote or to direct the vote*

348,007.7



(2) shared power to vote or to direct the vote

0

(3) sole power to dispose or to direct the disparsiof
348,007.7

(4) shared power to dispose or to direct the disiposof
0

(iv) Conseco, Inc.

(a) Amount Beneficially Owned

1,740,038.3 shares of common stock issuable upavecsion of the following instruments payable tbsdiaries of Conseco, Inc.:

(1) $4,371,573 Amended and Restated Senior SulaiedirConvertible Note, which is convertible at &inye, payable to Great American
Reserve Insurance Company; (2) $3,628,427 Senioor8inated Convertible Note, which is convertibleay time, payable to Capitol
American Life Insurance Company; and (3) $2,000,86fior Subordinated Convertible Note, which isvestible at any time, payable to
Transport Life Insurance Company

(b) Percent of Class

26%

(c) Number of shares as to which such person has:
(1) sole power to vote or to direct the vote

0

(2) shared power to vote or to direct the vote*
1,740,038.3

(3) sole power to dispose or to direct the disparsiof

0



(4) shared power to dispose or to direct the disiposof
1,740,038.3

* All of the shares will be subject to a Voting BtuAgreement by and among Great American Resestgdnce Company ("GARCQO"),
Capitol American Life Insurance Company ("Capitehérican”), Transport Life Insurance Company ("Tmo$"), Standard Management
Corporation (the "Company") and two voting trustébs "Agreement”). One of the voting trustees wédlappointed by the Company (the
"Company Trustee") and the other voting truste¢ lvélappointed collectively by GARCO, Capitol Anwm and Transport (the "Shareholder
Trustee"). It is anticipated that Ronald D. Hurwdlt be the Company Trustee and Rollin M. Dick vk the Shareholder Trustee.

The Agreement will vest the voting trustees with tight to vote the shares. Prior to each sharengldheeting, the voting trustees will be
required to deliver to Ronald D. Hunter or his desie a proxy entitling Hunter or such designeeote the shares with respect to all matters,
except certain specified matters which will be fieggito be voted on by the Shareholder Trustee.

The Agreement will provide for a three year ternd anill be immediately terminable upon the occureené certain specified events.
Item 5. Ownership of Five Percent or Less of a Clas
N/A

Item 6. Ownership of More Than Five Percent on Beh&of
Another Person

N/A

Item 7. Identification and Classification of the Sibsidiary
Which Acquired the Security Being Reported on By Brarent Holding Company

N/A

Item 8. Identification and Classification of Members of the
Group

Great American Reserve Insurance Company, Capita@rican Life Insurance Company and Transport Lifufance Company, all of which
entities are
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insurance companies beneficially owned by Consleco, an Indiana corporation
Item 9. Notice of Dissolution of Group

N/A

Item 10. Certification

By signing below | certify that, to the best of kayowledge and belief, the securities referred wvabwvere acquired in the ordinary course of
business and were not acquired for the purposadtia not have the effect of changing or influegdime control of the issuer of such
securities and were not acquired in connection wiitas a participant in any transaction having suaiposes or effect.

SIGNATURE

After reasonable inquiry and to the best of my kleolge and belief, | certify that the information &m&th in this statement is true, complete
and correct as of this 10th day of July, 1997.

/sl Rollin M Dick

Rollin M Dick,

Executive Vice President and Chief

Fi nancial O ficer of Geat American
Li fe I nsurance Conpany, Capitol
Armerican Life Insurance Conpany,
Transport Life Insurance Company and
Conseco, Inc.
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Exhibit to Schedule 13G
Exhibit 1 - Joint Filing Agreement.
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Exhibit 1
JOINT FILING AGREEMENT

This will confirm the agreement by and among a8l timdersigned that the Schedule 13G filed on outathés date with respect to the
beneficial ownership of the undersigned of shafehke@Common Stock without par value of Standarchdgement Corporation is being filed
on behalf of each of the undersigned. This agreemeany be executed in two or more counterparts, e&ahich shall be deemed an original,
but all of which together shall constitute one #melsame instrument.

Dated: July 10, 1997 CONSECO, | NC.

By:/s/Rollin M Dick

Rollin M Dick,
Executive Vice President

GREAT AMERI CAN RESERVE | NSURANCE
COVPANY

By:/s/Rollin M Dick

Rollin M Dick,
Executive Vice President

CAPI TOL AMERI CAN LI FE | NSURANCE
COVPANY

By:/s/Rollin M Dick

Rollin M Dick,
Executive Vice President

TRANSPORT LIFE INSURANCE COMPANY

By:/s/Rollin M Dick

Rollin M Dick,
Executive Vice President

End of Filing
pewerad 5y EDCAR -
© 2005 | EDGAR Online, Inc.



