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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15 (d) of
the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportedcénber 20, 2007

CONSECO, INC.

(Exact name of registrant as specified in its @rart

Del awar e 001- 31792 75-3108137
(State or other ( Conmi ssi on (I.R S. Enpl oyer
jurisdiction of File Nunber) Identification No.)

organi zati on)

11825 North Pennsyl vani a Street
Carnel, |ndiana 46032

(Address of principal executive offices) (Zi p Code)

(317) 8176100

(Registrant's telephone number, including area)ode

Not Applicable
(Former name or former address,

if changed since last report)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

[ ] Written communications pursuant to Rule 425 emtthe Securities Act
(17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 anthe Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant te Ratl-2(b) under the Exchange Act (17 CFR 240.1(4d)-2

[ ] Pre-commencement communications pursuant te R8e-4(c) under the Exchange Act (17 CFR 240.18p-4



Item 7.01. Regulation FD Disclosure.

On December 20, 2007, Conseco, Inc. (the "Compaayipunced that it received all required regulatgpprovals and has completed the
previously announced transaction under which itefal Penn Life Insurance Company subsidiary raoaol a block of approximately $50
million of traditional life insurance premium inrfe that had been ceded in 2002 to Reassure Amafecinsurance Company, an affiliate of
Swiss Reinsurance Company. A copy of the Compamg'ss release is filed as Exhibit 99.1 to this éutrReport on Form 8-K.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

99.1 Press release of Conseco, Inc.



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causeddiport to be signed on its behalf by
undersigned, hereunto duly authorized.

CONSECO, INC.
December 20, 2007

By: [/s/ John R Kline

John R Kline
Seni or Vice President and
Chi ef Accounting O ficer



Exhibit 99.1

NEWS

For Release Immediate

Contacts (News Media) Tony Zehnder, Corporate Comcations 312.396.7086 (Investors) Joe Clarke,dtoreRelations 317.817.2893
Conseco completes recapture of block of traditidif@bolicies

Carmel, Ind., December 20, 2007 - Conseco, Inc.3NYCNO), announced that it received all requiegglitatory approvals and has
completed the previously announced transactionmundeh its Colonial Penn Life Insurance Companpsidiary ("Colonial Penn™)
recaptured a block of approximately $50 milliortrafditional life insurance premium in force thatifzeen ceded in 2002 to Reassure
America Life Insurance Company ("REALIC"), an afite of Swiss Reinsurance Company.

In the transaction, which has an effective dat®cif 1, 2007, Colonial Penn paid REALIC a recapfaeeof $63 million. Colonial Penn
recaptured 100% of the liability for the future béits previously ceded, and will recognize profitsam the block as they emerge over time.
Colonial Penn already administers the policies trere recaptured.

Conseco said it expects the transaction to be teete earnings and return-on-equity. It said thattransaction is part of the company's
commitment to invest in the growth of Conseco'$aigreturn core businesses and distribution channel

Conseco, Inc.'s insurance companies help protedtimgpAmerican families and seniors from finanaalersity: Medicare supplement, long-
term care, cancer, heart/stroke and accident psligiotect people against major unplanned expeasasities and life insurance products
help people plan for their financial futures. Fasrminformation, visit Conseco's web site at wwwsgco.com.

-more-



Conseco (2) December 20, 2007

Cautionary Statement Regarding Forward-LookingeBtants. Our statements, trend analyses and ofeemition contained in this press
release relative to markets for Conseco's produrudstrends in Conseco's operations or financiallisas well as other statements, contain
forward-looking statements within the meaning & federal securities laws and the Private Secsritiggation Reform Act of 1995.
Forward-looking statements typically are identiftgdthe use of terms such as "anticipate,” "belley@an," "estimate," "expect," "project,"
“intend," "may," "will," "would," "contemplate," "pssible," "attempt," "seek," "should," "could," '@g¢' "target,” "on track," "comfortable
with," "optimistic" and similar words, although serforward-looking statements are expressed diffgreviou should consider statements
that contain these words carefully because thegrithesour expectations, plans, strategies and goalsour beliefs concerning future busin
conditions, our results of operations, financiasiion, and our business outlook or they staterddfoeward-looking" information based on
currently available information. Assumptions andestimportant factors that could cause our acesllts to differ materially from those
anticipated in our forward-looking statements idpuamong other things: (i) our ability to obtadequate and timely rate increases on our
supplemental health products including our longateare business; (ii) mortality, morbidity, usadéealth care services, persistency, the
adequacy of our previous reserve estimates and fatirs which may affect the profitability of oummsurance products; (iii) changes in our
assumptions related to the cost of policies produrehe value of policies inforce at the Effectdate; (iv) our ability to achieve anticipated
expense reductions and levels of operational effities including improvements in claims adjudiaatmd continued automation and
rationalization of operating systems; (v) perforim@nf our investments; (vi) our ability to identifyoducts and markets in which we can
compete effectively against competitors with greatarket share, higher ratings, greater finan@aburces and stronger brand recognition;
(vii) the ultimate outcome of lawsuits filed agains and other legal and regulatory proceedingegiich we are subject; (viii) our ability to
remediate the material weakness in internal canwoekr the actuarial reporting process that wetifiet at year-end 2006 and to maintain
effective controls over financial reporting; (ixjiroability to continue to recruit and retain protiue agents and distribution partners and
customer response to new products, distributiomebls and marketing initiatives; (x) our abilitydohieve an upgrade of the financial
strength ratings of our insurance company subsédiars well as the potential impact of rating dokades on our business; (xi) the risk fac
or uncertainties listed from time to time in odimfijs with the Securities and Exchange Commissiii); regulatory changes or actions,
including those relating to regulation of the fioa affairs of our insurance companies, such agpttyment of dividends to us, regulation of
financial services affecting (among other thingafbsales and underwriting of insurance produetgjlation of the sale, underwriting and
pricing of products, and health care regulatioeetfhg health insurance products; (xiii) generarexnic conditions and other factors,
including prevailing interest rate levels, stockl anedit market performance and health care inftatwhich may affect (among other things)
our ability to sell products and access capitahoreptable terms, the returns on and the markee dlour investments, and the lapse rate
profitability of policies; and (xiv) changes in thederal income tax laws and regulations which affgct or eliminate the relative tax
advantages of some of our products.

Other factors and assumptions not identified atareealso relevant to the forward-looking statemeans if they prove incorrect, could also
cause actual results to differ materially from #hpsojected. All written or oral forward-lookingaséments attributable to us are expressly
qualified in their entirety by the foregoing cautéwy statement. Our forwatdeking statements speak only as of the date mM&@eassume r
obligation to update or to publicly announce theutts of any revisions to any of the forwdeaking statements to reflect actual results, f&
events or developments, changes in assumptiortsaoiges in other factors affecting the forward-logkstatements.

-HHHH-



