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UNITED STATES  
 SECURITIES AND EXCHANGE COMMISSION  

WASHINGTON, D.C. 20549  
 

FORM 8-K  
   

CURRENT REPORT  
 PURSUANT TO SECTION 13 OR 15(d) OF THE  

 SECURITIES EXCHANGE ACT OF 1934  
 

Date of Report (Date of earliest event reported): May 19, 2014  
 
 
 

CNO Financial Group, Inc.  
(Exact Name of Registrant as Specified in Charter)  

   

11825 North Pennsylvania Street  
Carmel, Indiana  46032  

(Address of Principal Executive Offices) (Zip Code)  
   

(317) 817-6100  
(Registrant's telephone number, including area code)  

   
   

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of 
the following provisions:  
 

 
 

 
 
 

Delaware  001-31792  75-3108137  
(State or Other  

 Jurisdiction of Incorporation)  (Commission File Number)  
(I.R.S. Employer  

 Identification No.)  

�  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  

    

�  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  

    

�  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  

    

�  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  



 
 
 
 

 
On May 19, 2014, CNO Financial Group, Inc. ("CNO" or the "Company") issued a press release announcing that it is seeking to amend 

its senior secured credit facility to waive the requirement that the net proceeds in excess of $125 million to be received from the sale of 
Conseco Life Insurance Company ("CLIC") be used to prepay amounts outstanding under CNO’s senior secured credit facility. A copy of 
CNO’s press release is attached hereto as Exhibit 99.1.  

 
The amendment to the senior secured credit facility will not impact the restrictions set forth in the Indenture for the Company’s 6.375% 

Senior Secured Notes due 2020 regarding the Company’s use of the proceeds from the sale of CLIC.  Under the Indenture, the net proceeds 
received by the Company from the sale of CLIC (defined as “Net Available Cash” under the Indenture) may be used to (i) reinvest in or acquire 
assets to be used in the insurance business or a related business or (ii) repay the senior secured credit facility.  Under the Indenture, any Net 
Available Cash not so reinvested or applied within 365 days after the closing of the sale of CLIC must be used to make an offer to purchase the 
outstanding notes at par and, in the interim, may only be invested as set forth in the Indenture.   The Company currently plans to reinvest the 
cash received from the sale of CLIC in its business including the payment of $28 million to recapture a block of life insurance business from 
Wilton Reassurance Company.  

 
The information contained in this Current Report on Form 8-K (including Exhibit 99.1) is being furnished and shall not be deemed 

"filed" for purposes of Section 18 of the Securities and Exchange Act of 1934, as amended (the "Exchange Act"), or otherwise subject to the 
liabilities of that Section. The information contained in this Current Report on Form 8-K shall not be incorporated by reference into any 
registration statement or other document pursuant to the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly 
set forth by specific reference in any such filing.  

 
 
 

 
The following material is furnished as an exhibit to this Current Report on Form 8-K:  
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Item 7.01.  Regulation FD Disclosure.  

Item 9.01(d).  Financial Statements and Exhibits .  

99.1  Press release of CNO Financial Group, Inc. dated May 19, 2014.  



 
 
 
 

SIGNATURES  
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf 
by the undersigned hereunto duly authorized.  
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   CNO Financial Group, Inc.  

      

Date: May 19, 2014     

   
   
By:     

   
/s/ John R. Kline  

         John R. Kline  

         
Senior Vice President and  

Chief Accounting Officer  

         



 
 

Exhibit 99.1 

 For 
Immediate Release  
 

 

 
CNO Financial Group Seeks to Amend Senior Secured Credit Facility to Waive 

Prepayment Associated with Subsidiary Sale  
 
 

Carmel, Ind., May 19, 2014 - CNO Financial Group, Inc. (NYSE: CNO) today announced that it is seeking to amend its senior 
secured credit facility to waive the requirement that the net proceeds in excess of $125 million to be received from the sale of 
Conseco Life Insurance Company be used to prepay amounts outstanding under CNO’s senior secured credit facility. The facility 
consists of (i) a $250 million four-year term loan which currently has an outstanding principal balance of $175 million, and (ii) a 
$425 million six-year term loan which currently has an outstanding principal balance of approximately $394 million. The sale of 
Conseco Life Insurance Company is expected to close mid-year 2014.  
 
About CNO Financial Group  
CNO Financial Group, Inc. (NYSE: CNO) is a holding company.  Our insurance subsidiaries - principally Bankers Life and 
Casualty Company, Colonial Penn Life Insurance Company and Washington National Insurance Company - primarily serve 
middle-income pre-retiree and retired Americans by helping them protect against financial adversity and provide for a more secure 
retirement.  For more information, visit CNO online at www.CNOinc.com .  
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Contact:  (News Media) Barbara Ciesemier, Corporate Communications +1.312.396.7461  

   (Investors)  Erik Helding +1.317.817.4760  


