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FORM 4

[ ] Check this box if no
longer subject to Section
Form 4 or Form 5

obligations may continue.

See Instruction 1(b).

UNITED STATESSECURITIESAND EXCHANGE

COMMISSION
Washington, D.C. 20549

OF SECURITIES

OMB APPROVAL

OMB Number: 3235-0287
Expires: February 28, 2011
Estimated average burden
hours per response... 0.5

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securitieshange Act of 193:

Section 17(a) of the Public

Utility Holding Company Act of 1935 or Section 3p(f the

Investment Company Act of 19:

1. Name and Address of Reporting Person

GSO Crosstex HoldingsLLC

CROSSTEX ENERGY LP[ XTEX]

2. Issuer Namand Ticker or Trading Symbo|5. Relationship of Reporting Person(s) to Is

(Check all applicable)

(Last)

C/O GSO CAPITAL PARTNERS

(First)

(Middle)

LP, 280 PARK AVENUE

3. Date of Earliest Transactigmm/DD/YYYY)

5/24/2010

Directol X __10% Owner

Officer (give title below Other (specify

below)

(Street)

NEW YORK, NY 10017

(City)

(State)

(Zip)

4. If Amendment, Date Original Filed
(MM/DD/YYYY)

6. Individual or Joint/Group Filingcheck
IApplicable Line)

| Form filed by One Reporting Pers
X  Form filed by More than One Reporting Per

Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. |2A. 3. Trans. |4. Securities 5. Amount of Securities Beneficially Owngé. 7. Nature
(Instr. 3) Date Deemed |Code Acquired (A) or Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |Disposed of (D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) |Ownershig
any @A) or Indirect|(Instr. 4)
or () (Instr.
Code [V |Amount|(D)| Price 4)
See
Footnotes
Common Units 512412010 P 2000001 159,00 469900 | e
4) (5) (6)
See
Footnotes
Common Units 52512010 P 54900 | A |$8.74 524800 | 1) (2 (3
4) (5) (6)
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate (2. 3. 3A. 4. 5. Number of [6. Date Exercisable [7. Title and Amount of 8. Price of9. Number |10. 11. Nature|
Security Conversiorf Trans|Deemed |Trans. [Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or ExercisqDate [ExecutionCode |Securities Derivative Security Security |derivative |Form of |Beneficial
Price of Date, if [(Instr. 8)[Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative|Ownershig
Derivative any Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reporteq (1) (Instr.
Date Expiration| Title Amount or Number of Trar:sa;:tul)ln 4)
Code|V| (A) (D) |Exercisabld Date Shares (s) (Instr.

Explanation of Responses:

(1) GSO Crosstex Holdings LLC ("GSO Crosstex") holds/(08,882 Series A Convertible Preferred Units (féhred Units") of Crosstex
Energy, L.P. ("XTEX") convertible on a one-for obasis into Common Units ("Common Units)" of XTEXaBkstone / GSO Capital
Solutions Fund LP is the holder of a majority af thembership interests of GSO Crosstex. Blackst@®0O Capital Solutions
Associates LLC is the general partner of BlackstoB&O Capital Solutions Fund LP. GSO Holdings [Lis the managing member of
Blackstone / GSO Capital Solutions Associates LBlackstone Holdings | L.P. is the sole member of03%oldings | LLC.

Blackstone Holdings I/l GP Inc. is the generaltpar of Blackstone Holdings | L.P. (Continued imfioote 2)

(2)

The Blackstone Group L.P. is the controlling shatéér of Blackstone Holdings I/1l GP Inc. Blackseo@roup Management L.L.C. is
the general partner of The Blackstone Group L.BplStn A. Schwarzman is the founding member of Blaeie Group Management
L.L.C. GSO Special Situations Fund LP directly lsok24,800 Common Units. GSO Capital Partners ltReisnvestment manager of



(3)

(4)

(5)
(6)

GSO Special Situations Fund LP. GSO Advisor Holdihd.-.C. is the general partner of GSO Capital irag LP. Blackstone Holdings
| L.P. is the sole member of GSO Advisor Holdingk.C.

In addition, each of Bennett J. Goodman, J. AlBenith 11l and Douglas I. Ostrover, each of whomvesras an executive of GSO
Holdings | LLC, which is an affiliate of Blacksto&SO Capital Solutions Associates LLC, may hawared investment control with
respect to the Preferred Units held by GSO Crosstex

Due to the limitations of the electronic filing $§81, Blackstone / GSO Capital Solutions Fund LRcB$tone / GSO Capital Solutions
Associates LLC, GSO Holdings | LLC, Blackstone Hogk | L.P., Blackstone Holdings I/ll GP Inc., TB&ackstone Group L.P.,
Bennett J. Goodman, J. Albert Smith 1ll and Dougla@3strover are filing a separate Form 4.

Information with respect to each of the Reportimgddns is given solely by such Reporting Persardha Reporting Person has
responsibility for the accuracy or completenesmfafrmation supplied by another Reporting Person.

Each of the Reporting Persons, other than GSO @poasd GSO Special Situations Fund LP as to thegct holding of securities,
disclaims beneficial ownership of the securitiekllly GSO Crosstex and GSO Special Situations Eimaxcept to the extent of such
Reporting Person's pecuniary interest therein, pasuant to Rule 16a-1(a)(4) under the Secufitiehange Act of 1934, each of the
Reporting Persons, other than GSO Crosstex and &#0ial Situations Fund LP as to their direct hajddf securities, states that the
inclusion of these securities in this report shall be deemed an admission of beneficial ownershil of the reported securities for

purposes of Section 16 or for any other purpose.

Remarks:
Exhibit 99.1 -Joint Filer Informatior

Reporting Owners

Relationship:
Directo]10% OwneOfficer|Othe

Reporting Owner Name / Address

GSO Crosstex HoldingsLLC

C/O GSO CAPITAL PARTNERSLP
280 PARK AVENUE

NEW YORK, NY 10017

GSO Special Situations Fund LP
C/O GSO CAPITAL PARTNERSLP
280 PARK AVENUE, 11TH FLOOR
NEW YORK, NY 10017

GSO CAPITAL PARTNERSLP
C/O GSO CAPITAL PARTNERSLP
280 PARK AVENUE, 11TH FLOOR
NEW YORK, NY 10017

GSO Advisor HoldingsL.L.C.

C/O GSO CAPITAL PARTNERSLP
280 PARK AVENUE, 11TH FLOOR
NEW YORK, NY 10017

Blackstone Group Management L.L.C.
C/O THE BLACKSTONE GROUP
345 PARK AVENUE

NEW YORK, NY 10017
SCHWARZMAN STEPHEN A

C/O THE BLACKSTONE GROUP L.P.

X

345 PARK AVENUE
NEW YORK, NY 10017

Signatures

/sl Marisa Beeney 5/26/2010
Date

" Signature of Reporting Person

Reminder: Report on a separate line for each classcurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factsstitute Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of informrmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



Exhibit 99.1

Joint Filer Infornation

Date of Event Requiring Statement: May 24, 2010

| ssuer Name and Ticker or Trading Crosstex Energy, L.P. [XTEX]

Synbol :

Desi gnated Filer: GSO Crosstex Holdings LLC

O her Joint Filers: Bl ackstone / GSO Capital Sol utions

Fund LP Bl ackstone / GSO Capit al

Sol utions Associates LLC GSO

Speci al Situations Fund LP GSO Capital
Partners LP GSO Advi sor Holdings L.L.C
GSO Hol dings | LLC

Bl ackstone Holdings | L.P.

Bl ackstone Holdings I/11 GP Inc.

The Bl ackstone Group L.P.

Bl ackst one Group Managenent L.L.C.

M. Stephen A Schwarzman,

Bennett J. Goodnan,

J. Albert Snmith III,

Douglas |I. OCstrover

Addr esses: The address of the principal business
and principal office of each of GSO
Crosstex Hol dings LLC, Bl ackstone/ GSO
Capital Solutions Fund LP,

Bl ackst one/ GSO Capital Sol utions

Associ ates LLC, GSO Special Situations
Fund LP, GSO Capital Partners LP, GSO
Advi sor Holdings L.L.C., GSO Hol di ngs |
LLC, Bennett J. Goodman, J. Al bert
Smith Il and Douglas |I. GCstrover is
280 Park Avenue, New York, NY 10017.

The address of the principal business
and principal office of each of

Bl ackstone Holdings | L.P., Blackstone
Holdings I/11 GP Inc., The Bl ackstone
G oup L.P., Blackstone G oup Managenent
L.L.C. and M. Stephen A Schwarzman is
c/ o The Bl ackstone G oup,

345 Park Avenue, New York, NY 10154.

Si gnat ur es:
Dat ed: May 26, 2010 GSO Crosstex Holdings LLC

By: [/s/Marisa Beeney

Nane: Marisa Beeney
Title: Authorized Person

Bl ackst one / GSO Capital Solutions Fund
LP

By: /s/Marisa Beeney

Nanme: Marisa Beeney
Title: Authorized Person

Bl ackstone / GSO Capital Sol utions
Associ ates LLC



By: /s/Marisa Beeney

Nanme: Marisa Beeney
Title: Authorized Person

GSO Speci al Situations Funds LP

By: /s/Marisa Beeney

Nane: Marisa Beeney
Title: Authorized Person

GSO Capital Partners LP

By: /s/Marisa Beeney

Nanme: Marisa Beeney
Title: Authorized Person

GSO Advi sor Holdings L.L.C

By: /s/Robert L. Friedman

Nanme: Robert L. Friednan
Title: Authorized Person

GSO Hol dings | LLC

By: /s/Robert L. Friednan

Nanme: Robert L. Friedman
Title: Authorized Person

Bl ackstone Holdings | L.P.

By: /s/Robert L. Friedman

Nanme: Robert L. Friednman
Title: Authorized Person

Bl ackstone Holdings I/11 GP Inc.

By: /s/Robert L. Friednan

Nanme: Robert L. Friednan
Title: Authorized Person

The Bl ackstone Group L.P.

By: /s/Robert L. Friednan

Nanme: Robert L. Friedman
Title: Authorized Person

Bl ackst one Group Managenent L.L.C.

By: /s/Robert L. Friedman

Nanme: Robert L. Friednman
Title: Authorized Person

M. Stephen A Schwarzman
By: /s/Stephen A Schwarznan

Nanme: Stephen A. Schwarzman



Bennett J. Goodman

By: /s/ George Fan

Nanme: George Fan
Title: Attorney-in-Fact

J. Albert Smith |11

By: /s/ George Fan

Name: George Fan
Title: Attorney-in-Fact

Douglas |I. OCstrover

By: /s/CGeorge Fan

Nanme: George Fan
Title: Attorney-in-Fact



