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FORM 4

[ 1 Check this box if no
longer subject to Section 1
Form 4 or Form 5
obligations may continue.

See Instruction 1(b).

UNITED STATESSECURITIESAND EXCHANGE

COMMISSION
Washington, D.C. 20549

OF SECURITIES

OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden
hours per response... 0.5

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securitieshange Act of 193
or Section 30(h) of the Investment Company Act@Q

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbo}5. Relationship of Reporting Person(s) to Is
(Check all applicable)
Prend David J ASPEN AEROGELSINC [ ASPN |
(Last) (First) (Middle) 3. Date of Earliest Transactiomw/ppryyyy) —|—X — Director —10% Owner
Officer (give title below Other (specify
below)
C/O ROCKPORT CAPITAL 6/18/2014
PARTNERS, 160 FEDERAL
STREET, 18TH FLOOR
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)
BOSTON, MA 02110
. . | X _ Form filed by One Reporting Person
(City) (State) (Zip) Form filed by More than One Reporting Per
Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Trans. | 2A. 3. Trans. |4. Securities Acquired |5. Amount of Securities Beneficially Owng@l. 7. Nature
(Instr. 3) Date Deemed |Code (A) or Disposed of (D) |Following Reported Transaction(s) Ownershig of Indirect
Executior|(Instr. 8) [(Instr. 3, 4 and 5) (Instr. 3 and 4) Form: Beneficial
Date, if Direct (D) |Ownership
any (A) or Indirect|(Instr. 4)
or (1) (Instr.
Code |V |Amount|(D)| Price 4)
Held by
Rockport
Common Stock 6/18/2014 c 152 | A ) 215 | SILLC
(2
Held by
Rockport
Common Stock 6/18/2014 C 2 (Al ® 247 T P
@)
Held by
Rockport
Common Stock 6/18/2014 c 1001 | A () 1248 | SlLLC
(2
Held by
Rockport
Common Stock 6/18/2014 A 34176 | A [$6.875 © 35424 | Sii, |_p|_c
@)
Held by
RP Co-
Common Stock 6/18/2014 c 8 |A| @ 50 | |Investment
Fund I,
Lp. @
Held by
RP Co-
Common Stock 6/18/2014 c 51 |A|l @ 301 | |Investment
Fund I,
Lp. @
Held by
RP Co-
Common Stock 6/18/2014 A 8585 | A |g6.875 © 8836 | Investment
und I,
Lp. @
Held by
RP Co-
Common Stock 6/18/2014 A 4163 | A |ss875 @ 13049 I Investment
Lp. @




Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. | 2A. 3. Trans. |4. Securities Acquired |5. Amount of Securities Beneficially Ownggl. 7. Nature
(Instr. 3) Date Deemed |Code (A) or Disposed of (D) |Following Reported Transaction(s) Ownershig of Indirect
Executior] (Instr. 8) |(Instr. 3, 4 and 5) (Instr. 3 and 4) Form: Beneficial
Date, if Direct (D) |Ownership
any (A) or Indirect|(Instr. 4)
or (1) (Instr.
Code |V |Amount|(D)| Price 4)
Held by
RP Co-
Common Stock 6/18/2014 A 8076 | A |s6.875 @® 21125 I Investment
Lp. @
Held by
RP Co-
Common Stock 6/18/2014 A 2627 | A |s6.875 © 23752 | |mvesiment
und I,
LP. @
Held by
Rockport
Common Stock 153765 | Capital
Partners,
LP. @
Held by
Rocl_<port
Common Stock 393141 [ Capital
Partners
I,L.p @
Common Stock 7727 D
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate |2. 3. Trans. |3A. 4. 5. Number of |6. Date Exercisable 7. Title and Amount of |8. Price 0{9. Number [10. 11. Nature
Security Conversior| Date Deemed |Trans. |Derivative and Expiration Date |Securities Underlying Derivative] of Ownershig of Indirect
(Instr. 3) or Exercisq Executior] Code |Securities Derivative Security Security |derivative |Form of |Beneficial
Price of Date, if [(Instr. [Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative| Ownership
Derivative any 8) Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reported |(I) (Instr.
Transactior|4)
Date Expiration| . Amount or (s) (Instr. 4
Exercisabl{ Date Title Number of
Code V| (A) (D) Shares
Held by
SeriesA Preferred 6/18/2014 96535 Common Rockport
Stock (€0 C 9/14/2009 (10) Stock 152 (D) () 0 | SII,LLC
@)
Held by
SeriesB Preferred 6/18/2014 17812 Common Rockport
3 10 3 3
Stock (©) C 9/22/2010 (10) Stock 32 O ®) 0 | S, LLC
(2
Held by
SeriesB Preferred 6/18/2014 C P
1es rererr 3 10 ommon 3 3 | nvestment
Stock (©) C 4207 [9/22/2010 (10) Stock g © ®) 0 | Fund 1.
Lp. @
o SeriesC $0.00 gglc(lj(bgrt
Purchase SeriesC $0.0001 6/18/2014 X 831647| 5169013 3/28/2023 Preferred 831647 - 0 | i LpLC
Preferred Stock Stock (11) )
(right to buy) @)
Held by
SeriesC Preferred 6/18/2014 831647 Common Rockport
Stock (©) X 6/18/2014 (10) Stock 1008 $0.00 (4)]| 831647 | SII,LLC
(2
Held by
Series C Preferred 6/18/2014 F Common $0.0133 Rockport
4 10
Stock 4) an 6236 |(6/18/2014 (10) Stock 8 a1 825411 | Sl LLC
@)
Held by
Series C Preferred 6/18/2014 825411 Common Rockport
4 10 4 4
Stock (©) C 6/18/2014 (10) Stock 1001 ¥ (©) 0 | SII,LLC
(2
Held by
Warrant to SeriesC $0.00 RP Co-




Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivate |2. 3. Trans. |3A. 4. 5. Number of |[6. Date Exercisable 7. Title and Amount of |8. Price 019. Number [10. 11. Nature
Security Conversior| Date Deemed |Trans. |Derivative and Expiration Date |Securities Underlying Derivative] of Ownershig of Indirect
(Instr. 3) or Exercisq Executior]Code |[Securities Derivative Security Security |derivative |Form of |Beneficial
Price of Date, if [(Instr. [Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative|Ownership
Derivative any 8) Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following [or Indirect
5) Reported (1) (Instr.
Transactior|4)
Date Expiration| . Amount or (s) (Instr. 4
Exercisabl{ Date Title Number of
CodelV| (A) (D) Shares
Purchase SeriesC Preferred (12) I nvestment
Preferred Stock $0.0001 6/18/2014 X 208921 5/6/2013 3/28/2023 Stock 208921 0 | Fund I,
(right to buy) Lp. @
Held by
) RP Co-
SeriesC Preferred @ 6/18/2014 X 208921 6/18/2014 0) Common 253 5000 @| 208921 | | nvestment
Stock Stock Fund I,
Lp. @
Held by
RP Co-
SeriesC Preferred 6/18/2014 F Common $0.0133 |
4 10 nvestment
Stock 4) 12) 1567 |6/18/2014 (10) Stock 2 a2) 207354 | Fund 1.
Lp. @
Held by
. RP Co-
Series C Preferred @ 6/18/2014 c 207354 s 100014 (10) Common 251 @ ) 0 | | nvestment
Stock Stock Fund I,
Lp. @

Explanation of Responses:

(D

(2

(3

(4)

(5)

(6)

(7)

(8)

(9

The Series A Preferred Stock automatically condeirito Common Stock upon the closing of the Issueitial public offering
pursuant to the Issuer's Restated Certificate adrpporation, as amended, based on the converdimimraffect at the time of
conversion. The Series A Preferred Stock issueSlggiember 14, 2009 converted to Common Stock 0804 88300-for-1 basis.

Mr. Prend is a managing member of RockPort CapitalC, RockPort Capital II, LLC, RockPort SGII, I@ and RP Co-Investment
Fund | GP, LLC, which are the general partnergyeesvely, of RockPort Capital Partners, L.P., Reok Capital Partners I, L.P.,
RockPort SlI, LLC and RP Co-Investment Fund I, M?. Prend disclaims beneficial ownership of theor@d securities except to the
extent of his pecuniary interest therein.

The Series B Preferred Stock automatically conddriso Common Stock upon the closing of the Issuaitial public offering
pursuant to the Issuer's Restated Certificate adrpporation, as amended, based on the converdimimraffect at the time of
conversion. The Series B Preferred Stock issueBeptember 22, 2010 converted to Common Stock o8(181579-for-1 basis.

The Series C Preferred Stock automatically condérts®e Common Stock upon the closing of the Issuaitial public offering
pursuant to the Issuer's Restated Certificate adrpporation, as amended, based on the converdieimraffect at the time of
conversion. The Series C Preferred Stock convést&€@bmmon Stock on a 0.00121250-for-1 basis.

Upon the closing of the Issuer's initial publicesfhg on June 18, 2014, the holder was issued slofidmmon stock upon the
automatic conversion of the principal amount of P86 plus accrued and unpaid interest on the S&nilbordinated Convertible
Note issued to the holder on May 6, 2013, which sawgsmatically convertible at 62.5% of the Issuimial public offering price
pursuant to the terms of the note. The Issuetiglipublic offering price was $11.00 per sharettemconversion price was $6.875 per
share.

Upon the closing of the Issuer's initial publicesthg on June 18, 2014, the holder was issued slofidmmon stock upon the
automatic conversion of the principal amount of $28 plus accrued and unpaid interest on the S&nibordinated Convertible Note
issued to the holder on May 6, 2013, which wasraatially convertible at 62.5% of the Issuer'siaipublic offering price pursuant
to the terms of the note. The Issuer's initial gubffering price was $11.00 per share, so the esign price was $6.875 per share.

Upon the closing of the Issuer's initial publicesfhg on June 18, 2014, the holder was issued slofidmmon stock upon the
automatic conversion of the principal amount of 824 plus accrued and unpaid interest on the Sulaietl Convertible Promissory
Note issued to the holder on June 11, 2012, whizh automatically convertible at 62.5% of the Issueitial public offering price
pursuant to the terms of the note. The Issuetiglipiublic offering price was $11.00 per sharetleconversion price was $6.875 per
share.

Upon the closing of the Issuer's initial publicesfhg on June 18, 2014, the holder was issued slofidmmon stock upon the
automatic conversion of the principal amount of 888 plus accrued and unpaid interest on the Sutaiedi Convertible Promissory
Note issued to the holder on September 26, 2012hwhas automatically convertible at 62.5% of thguler's initial public offering
price pursuant to the terms of the note. The Issirgtial public offering price was $11.00 per ghaso the conversion price was
$6.875 per share.

Upon the closing of the Issuer's initial publicesfhg on June 18, 2014, the holder was issued slofidmmon stock upon the
automatic conversion of the principal amount of 818 plus accrued and unpaid interest on the Sutaiedti Convertible Promissory



(10)
(11)

(12)

Note issued to the holder on December 6, 2011, whies automatically convertible at 62.5% of theui¢s's initial public offering
price pursuant to the terms of the note. The Issirgtial public offering price was $11.00 per ghaso the conversion price was
$6.875 per share.

Not applicable.

Immediately prior to the consummation of the Is&uigitial public offering, the warrants to purcka3eries C preferred stock were
automatically exercised on a cashless basis faeshad Series C preferred stock, resulting in gseiér's withholding of 6,236 shares
Series C preferred stock to pay the exercise @mceissuing to the holder the remaining 825,41teshaf Series C preferred stock.
The Issuer's withholding of Series C preferredistuas at a price per share of Series C prefermak gquivalent to the initial public
offering price of $11.00 per share of common stock.

Immediately prior to the consummation of the Is&uigitial public offering, the warrants to purckaSeries C preferred stock were
automatically exercised on a cashless basis foestud Series C preferred stock, resulting in #seiér's withholding of 1,567 shares
Series C preferred stock to pay the exercise pmckissuing to the holder the remaining 207,354eshaf Series C preferred stock.
The Issuer's withholding of Series C preferredistuas at a price per share of Series C prefermak gquivalent to the initial public
offering price of $11.00 per share of common stock.

Remarks:
2 of 2 Form 4 filings by the reporting pers

Reporting Owners

Reporting Owner Name / Address

Relationship:
Directo}10% OwneOfficerOthe|

Prend David J
C/O ROCKPORT CAPITAL PARTNERS

160 FEDERAL STREET, 18TH FLOOR
BOSTON, MA 02110

Signatures
/s/ John P. Condon, Attor ney-in-fact 6/20/2014

™ Signature of Reporting Person Date

Reminder: Report on a separate line for each olasscurities beneficially owned directly or inditly.

*

* %

If the form is filed by more than one reporting g, see Instruction 4(b)(v).
Intentional misstatements or omissions of factstitute Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of infornmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



