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FORM 4

[ 1 Check this box if no
longer subject to Section 1
Form 4 or Form 5
obligations may continue.

See Instruction 1(b).

UNITED STATESSECURITIESAND EXCHANGE

COMMISSION
Washington, D.C. 20549

OF SECURITIES

OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden
hours per response... 0.5

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securitieshange Act of 193
or Section 30(h) of the Investment Company Act@Q

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbo}5. Relationship of Reporting Person(s) to Is
(Check all applicable)
Y oung Donald R ASPEN AEROGELSINC [ ASPN |
(Last) (First) (Middle) 3. Date of Earliest Transactiomw/ppryyyy) —|—X — Director —10% Owner
| X __ Officer (give title below) Other (specify
below)
C/O ASPEN AEROGELS, INC., 30 6/18/2014 President and CEOQ
FORBES ROAD, BUILDING B
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)
NORTHBOROUGH, MA 01532
. . | X _ Form filed by One Reporting Person
(City) (State) (Zip) Form filed by More than One Reporting Per
Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Trans. | 2A. 3. Trans. |4. Securities Acquired |5. Amount of Securities Beneficially Owngé. 7. Nature
(Instr. 3) Date Deemed [Code (A) or Disposed of (D) |Following Reported Transaction(s) Ownershig of Indirect
Executior{(Instr. 8) |(Instr. 3, 4 and 5) (Instr. 3 and 4) Form: Beneficial
Date, if Direct (D) [Ownershig
any (A) or Indirect|(Instr. 4)
or (1) (Instr.
Code [V |Amount| (D) Price 4)
Common Stock 6/18/2014 C 2 A () 2 D
Common Stock 6/18/2014 C 6 A (@) 8 D
Common Stock 6/18/2014 A 200 | A |gsg7s @ 217 D
Common Stock 6/18/2014 A 169 | A [¢6.875 4 386 D
Common Stock 6/18/2014 A 9 |A|sss ® 485 D
Common Stock 6/18/2014 P 9001 | A [g11.00 ©® 9576 D
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate (2. 3. Trans. | 3A. 4. 5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price 019. Number |10. 11. Nature
Security Conversior{ Date Deemed [Trans. |Derivative and Expiration Date [Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq ExecutiorfCode |Securities Derivative Security Security [derivative |Form of |Beneficial
Price of Date, if [(Instr. [Acquired (A) or (Instr. 3 and 4) (Instr. 5) [Securities |Derivative|Ownershig
Derivative any 8) Disposed of (D Beneficially| Security: |[(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |[or Indirect
5) Reported |(I) (Instr.
Transactior]4)
P Amount or
Ei::‘?cisable ggrt)ératlon Title Number of ®) (instr 4
CodelV| (A) (D) Shares
Series A Preferred 6/18/2014 Common
Stock (€)) C 1292 | 9/10/2009 @) Stock 2 @ () 0 D
SeriesB Preferred g 6/18/2014 10/20/2010 7 Common 8) (9 g
Stock ®) C 155 @) Stock o ®© ®) 0 D
Warrant to Purchase SeriesC $0.00
SeriesC Preferred | $00001 |&/18/2014 X 5100 | 562013 |¥28/2023| preferred | 5100 10 0 D
Stock (right to buy) Stock
Series C Preferred 2 6/18/2014 Common 2
Stock @ X 5100 6/18/2014 ™ Stock 6 $0.00 @| 5100 D
SeriesC Preferred o |6/18/2014 F ; Common $0.0133
Stock @) (10) 39 6/18/2014 M Stock 0 0) 5061 D
Series C Preferred 2 6/18/2014 Common 2 2
Stock @ c 5061 |[6/18/2014 @) Stock 6 @ @ 0 D




Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate (2. 3. Trans. | 3A. 4. 5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price 019. Number |10. 11. Nature
Security Conversior|Date Deemed |Trans. |Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq Executior|Code |Securities Derivative Security Security |derivative |Form of |[Beneficial
Price of Date, if [(Instr. [Acquired (A) or (Instr. 3 and 4) (Instr. 5) [Securities |Derivative|Ownershig
Derivative any 8) Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following [or Indirect
5) Reported (1) (Instr.
Transactior| 4
Date Expiration| . Amount or (s) (Instr. 4 )
Exercisabl{ Date Title Number of
CodelV| (A) (D) Shares
Stock Option (right $74.23 6/18/2014 A 26276 an 8/7/2023 Common 26276 $0.00 26276 D
to buy) Stock

Explanation of Responses:

(D

(2

(3

(4)

(5)

(6)
(7
(8)

(9

(10)

(11)

The Series A Preferred Stock automatically congeirtéo Common Stock upon the closing of the Issuaitial public offering
pursuant to the Issuer's Restated Certificate adrpporation, as amended, based on the converdimimraffect at the time of
conversion. The Series A Preferred Stock issueSegtember 10, 2009 converted to Common Stock 080188415-for-1 basis.

The Series C Preferred Stock automatically condeérttse Common Stock upon the closing of the Issuaitial public offering
pursuant to the Issuer's Restated Certificate adrpporation, as amended, based on the converdimimraffect at the time of
conversion. The Series C Preferred Stock convéot€bmmon Stock on a 0.00121250-for-1 basis.

Upon the closing of the Issuer's initial publicesthg on June 18, 2014, the reporting person veaged shares of common stock upon
the automatic conversion of the principal amour$h819 plus accrued and unpaid interest on theE8nbordinated Convertible
Note issued to the reporting person on May 6, 2@48¢h was automatically convertible at 62.5% af thsuer's initial public offering
price pursuant to the terms of the note. The Issirgtial public offering price was $11.00 per ghaso the conversion price was
$6.875 per share.

Upon the closing of the Issuer's initial publicesthg on June 18, 2014, the reporting person veaged shares of common stock upon
the automatic conversion of the principal amourbDO00 plus accrued and unpaid interest on therSirated Convertible
Promissory Note issued to the reporting persorubn1y, 2012, which was automatically convertiti®2.5% of the Issuer's initial
public offering price pursuant to the terms of tlode. The Issuer's initial public offering pricesmi11.00 per share, so the conversion
price was $6.875 per share.

Upon the closing of the Issuer's initial publicesthg on June 18, 2014, the reporting person v shares of common stock upon
the automatic conversion of the principal amour®f0 plus accrued and unpaid interest on the Slutaied Convertible Promissory
Note issued to the reporting person on March 122@hich was automatically convertible at 62.5%haf Issuer's initial public
offering price pursuant to the terms of the notee Tssuer's initial public offering price was $10 @kr share, so the conversion price
was $6.875 per share.

Reflects shares the reporting person purchaségkimitial public offering at the initial public faring price of $11.00 per share.
Not applicable.

The Series B Preferred Stock automatically conddriso Common Stock upon the closing of the Issuaitial public offering
pursuant to the Issuer's Restated Certificate adrpporation, as amended, based on the converdimimraffect at the time of
conversion. The Series B Preferred Stock issue@ataber 20, 2010 converted to Common Stock on @1G9737-for-1 basis.

The reporting person's shares of Series B Pref&teck converted into less than one share of constamk and the Issuer paid cash
in lieu of the fractional share, so no shares oficmn stock were issued to the reporting person spoh conversion.

Immediately prior to the consummation of the Is&uigitial public offering, the warrants to purcka3eries C preferred stock were
automatically exercised on a cashless basis foeshad Series C preferred stock, resulting in gsaiér's withholding of 39 shares of
Series C preferred stock to pay the exercise @ckissuing to the reporting person the remainifgbshares of Series C preferred
stock. The Issuer's withholding of Series C preféistock was at a price per share of Series Crpeefstock equivalent to the initial
public offering price of $11.00 per share of comnstock.

The vesting of this option was subject to the camsation of the Issuer's initial public offering. dipthe consummation of the Issuer's
initial public offering, 40% of the shares subjexthese options, plus an additional 1.667% ofstieres for each month that occurred
between August 7, 2013 and the consummation obffieeing vested, and 1.667% of the shares will westqual monthly installments
each month following the consummation of this affgruntil August 7, 2016.

Reporting Owners

. Relationship:
Reporting Owner Name / Addres Directol1l0% OwneOfficer Othe
Young Donald R
C/O ASPEN AEROGELS, INC.
30 FORBES ROAD, BUILDING B| X President and CEO
NORTHBOROUGH, MA 01532




Signatures
/sl John P. Condon, Attor ney-in-fact 6/20/2014

** Signature of Reporting Person Date

Reminder: Report on a separate line for each olasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factstitite Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of inforrmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



