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Item 2.02 Results of Operations and Financial Condition

On July 14, 2016, MasterCard Incorporated issued a press release relating to a ruling by the U.K. Competition Appeal Tribunal.

A copy of the press release is attached hereto as Exhibit 99.1. All information in the press release is furnished but not filed.

Forward-Looking Statements
Statements in the attached press release which are not historical facts are forward-looking and subject to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.  When used in the press release, the words “believe”, “expect”, “could”, “may”, “would”, “will”, “trend” and similar words are intended to identify forward-looking statements.  Examples of forward-looking statements include, but are not limited to, statements relating to MasterCard’s future prospects, developments and business strategies.  Forward-looking statements speak only as of the date they are made, and the company undertakes no duty to update any forward-looking statements made in the press release or to conform such statements to actual results or changes in the company’s expectations.
Actual results may differ materially from such forward-looking statements for a number of reasons, including those risks, uncertainties and other factors discussed under the “Risk Factors” heading in the company’s most recent annual report on Form 10-K and other documents filed with or furnished to the Securities and Exchange Commission.
  
Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits.
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MasterCard Statement on Decision of the UK Competition Appeal Tribunal

PURCHASE, N.Y. - July 14, 2016 - MasterCard today commented on the UK Competition Appeal Tribunal ruling in the Sainsbury’s Supermarkets case.

“On first look, we are grateful that the court found that significant benefits flow to both retailers and cardholders from interchange in the UK. What’s interesting is that the court concluded that a lawful level of credit interchange for the UK market would be over 65% higher than the 30bps rate cap imposed in the 2015 Interchange Fee Regulation (“IFR”). At the same time, the court criticized and rejected the ‘merchant indifference test,’ the cornerstone for the IFR. While we are disappointed to see liability as part of the finding, we note that in awarding a limited portion of the claimed damages, the court concluded that Sainsbury’s did not pass through interchange costs to consumers in the form of higher prices.”

The court ruling provided for £68.6 million (approximately US$90 million) in favor of the retailer. As a result, the company expects to take a pre-tax charge of approximately US$90 million as a special item in its second quarter 2016 financial results reflecting the judgment. The company is currently evaluating the implications of the judgment to determine if any adjustment to the judgment amount or additional charges for other costs would be required.

MasterCard remains committed to its retail partners and will continue to focus on helping grow their businesses and encouraging the adoption of evermore convenient, safe and secure payments.

About MasterCard Incorporated
MasterCard (NYSE: MA), www.mastercard.com , is a technology company in the global payments industry.  We operate the world’s fastest payments processing network, connecting consumers, financial institutions, merchants, governments and businesses in more than 210 countries and territories.  MasterCard products and solutions make everyday commerce activities - such as shopping, traveling, running a business and managing finances - easier, more secure and more efficient for everyone.  Follow us on Twitter @MasterCardNews , join the discussion on the Beyond the Transaction Blog and subscribe for the latest news on the Engagement Bureau .
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