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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): dnuary 30, 2015

MasterCard Incorporated

(Exact name of registrant as specified in its charter)

Delaware 001-32877 13-4172551

(State or other jurisdiction (Commission

(IRS Employer
of incorporation) File Number)

Identification No.)

2000 Purchase Street
Purchase, New York 10577
(Address of principal executive offices) (Zip Code)

(914) 249-2000

(Registrant's telephone number, including area code

NOT APPLICABLE

(Former name or former address, if changed since $ report)

Check the appropriate box below if the Form 8-k flis intended to simultaneously satisfy the §liobligation of the registrant under any of thédwing provisions

(see General Instruction A.2. below):

O

O

Written communications pursuant to Rule 425 unterSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 underExchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rae{l#) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Reet{d under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.02 Results of Operations and Financial Contibn

On January 30, 2015 , MasterCard Incorporated (tét&ard”) issued a press release announcing fiabresults for its fourth quarter and full year 201

A copy of the press release is attached heretxfi®iE99.1. All information in the press releasdtrnished but not filed.

Non-GAAP Financial Information

In the attached press release, MasterCard disdlesdsllowing non-GAAP financial measures:

Growth rates for total operating expenses, dpgrancome, net income and earnings per dilutedespresented on a pro forma basis giving effettte@xclusion of a
net incremental charge related to the U.S. merditaydtions accrued during each of the three-mamtti year-end periods ended December 31, 2013eMsd
excluded this item because MasterCard’s managememitors material litigation settlements separatedyn ongoing operations and evaluates ongoingopmidnce
without these amounts. MasterCard’s managemeravaslithat the non-GAAP financial measures presdatéiitate an understanding of MasterCard’s opegat
performance and meaningful comparison of its reswétween periods.

Effective tax rate presented on a pro formashgising effect to the exclusion of income tax Haseassociated with the net incremental chargateel to the U.S.
merchant litigations during the three-month and3eral periods ended December 31, 2013. MasterCaral'ggement believes that the non-GAAP financiasuee
presented facilitates an understanding of Mastef€aperating performance and meaningful comparifats results between periods.

Presentation of growth rates adjusted for cunyeBue to the impact of foreign currency rate fliations on reported results, MasterCard’s managebsieves the
presentation of certain growth rates adjusted fioremcy, calculated by re-measuring the prior mEsioesults using the current perisdxchange rates, provides reler
information.

MasterCard's management uses non-GAAP financiaunes to, among other things, evaluate its ongofregations in relation to historical results, faternal planning and
forecasting purposes and in the calculation ofqrerhnce-based compensation. Pursuant to the rewprite of Regulation &; the attached press release includes reconotitis
of the requisite non-GAAP financial measures torttuest directly comparable GAAP financial measufiéee presentation of non-GAAP financial measuresikhioot be
considered in isolation or as a substitute forGbenpany's related financial results prepared io@ance with GAAP.

Item 7.01 Regulation FD Disclosure

On January 30, 2015 , MasterCard will host a cemiee call to discuss its fourth -quarter and falily2014 financial results. A copy of the presémmiaio be used during the
conference call is attached hereto as Exhibit 98I2nformation in the presentation is furnishegdt mot filed.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

Exhibit Number Exhibit Description

99.1 Press Release issued by MasterCard Incogghi@ated January 30, 2015
99.2 Presentation of MasterCard Incorporated dd2aaeuary 30, 2015




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdéport to be signed on its behalf by the undeesil hereunto duly
authorized.

MASTERCARD INCORPORATED

Date:January 30, 2015 By: /sl Janet McGinness
Janet McGinness
Corporate Secretary
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News Release Masterlard

MasterCard Incorporated Reports
Fourth -Quarter and Full-Year 2014
Financial Results

¢ Fourth -quarter net income of $801 million , or $69 per diluted share
* Fourth -quarter net revenue increase of 14% ,%$a.4 billion
» Fourth -quarter gross dollar volume up 13% and purchasewnk up 12%

Purchase, NY January 30, 2015 MasterCard Incorporated (NYSE: MA) today announfieancial results for the fourth quarter of 20I¢he
company reported net income of $801 million , asréase of 17% or 21% adjusted for currency, andirgs per diluted share of $0.69 , up 21% or
25% adjusted for currency, in each case versugaheago period and excluding the special itemedl#o the U.S. merchant litigation taken in that
period. Acquisitions had a $0.03 dilutive impacteawnings per diluted share.

Net revenue for thfourth quarter of 2014 was $2.4 billion , a 14%rease versus the same period in 2013 as-reportkdi7Z®h increase adjusted
for currency. Net revenue growth was driven byithpact of the following:

* Anincrease in cross-border volumes of 19%
* A 13% increase in gross dollar volume, on a locatency basis, to $1.2 trillion; a
* Anincrease in processed transactions of 1194 16 billion.

These factors were partially offset by an incréagebates and incentives. Acquisitions contriblBqakrcentage points to total net revenue growth.

Worldwide purchase volume during the quarter wad2f on a local currency basis versus the fourtirtguof 2013 , to $858 billion. As of
December 31, 2014 , the company’s customers hadds®.1 billion MasterCard and Maestro-brandedscard

“Despite a mixed global economy, we delivered sadisults for the quarter and for the full year 012,” said Ajay Banga, president and CEO,
MasterCard. “This year is off to a good start vaéveral new wins, as well as renewals of some itapbcustomer agreements, with more in the
pipeline. Looking ahead, we will continue to bete forefront of our industry by driving paymenhovation with solutions such as MasterPass
by increasing electronic payments usage globallyemsonstrated by our significant expanded acceptéoatprint across Africd.

Total operating expenses increase d 26% , or 29@stad for currency, to $1.4 billion , during theufth quarter of 2014 compared to the same
period in 2013 , excluding that period’s speciairit The primary driver of this quarter’'s expensaagh was an $87 million restructuring charge
taken in this year’s period.

-more-
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The charge is related to actions to better posiianselves for the future, such as realigning somotes within the company’s business groups,
redeploying resources geographically and consatigatl processing assets under one organizatiba.rémainder of the increase was primarily
driven by G&A expenses, continuing our investmentstrategic initiatives, similar to recent quasteicquisitions contributed 9 percentage points
to the growth. Including last year’s special itd¢otal operating expense increased 16% , or 18%stat]for currency, from the year-ago period.

Operating income for the fourth quarter of 2014 Waisor increased 3% adjusted for currency vetbasyear-ago period, excluding the special
item, and the company delivered an operating mag#2.1% .

MasterCard reported other expense of $11 millioth@efourth quarter of 2014 versus $9 million ie fourth quarter of 2013 . The change was
mainly driven by higher interest expense relatethéocompany’s inaugural debt issuance in March201

MasterCard'’s effective tax rate was 20.3% in thetfoquarter of 2014 , versus a rate of 32.0% énabmparable period in 2013 , excluding the
special item. The decrease was primarily due tantipact of our continued efforts to better align tax structure with our business footprint out:
of the U.S.

During the fourth quarter of 2014 , MasterCard repased approximately 2.1 million shares of Clagfmon stock at a cost of approximately
$155 million . Quarter-to-date through January 281d company repurchased an additional 2.5 miisgres at a cost of approximately $215
million , with $3.8 billion remaining under the cant repurchase program authorizations.

Full-Year 2014 Results

For the year ended December 31, 2014 , Master@aaited net income of $3.6 billion , an increas&4%o , both before and after adjusting for
currency, and earnings per diluted share of $3ul019% , in each case versus the year-ago pen@ecluding last year’s special item.
Acquisitions had a $0.04 dilutive impact on earsipgr diluted share.

Net revenue for thfull-year 2014 was $9.5 billion , an increase d¥ddersus 2013, both before and after adjustingtdiorency. Gross dollar
volume growth of 13%, cross-border volume growtl1©% and transaction processing growth of 12% dmrttrd to full-year net revenue growth.
These factors were partially offset by an incréagebates and incentives. Acquisitions contribltqrbrcentage points to total net revenue growth.

Total operating expenses increased 17% , both éefwd after adjusting for currency, to $4.4 billim@ompared to full-year 2013 and excluding last
year’s special item. The increase was primarily duen-going investments to support strategicatiites. Acquisitions contributed 6 percentage
points to total operating expense growth. Includagj year's special item, total operating expenseeased 14% , both before and after adjusting
for currency, from the year-ago period.

Excluding last year’s special item, operating ineoncreased 11% before and after adjusting foreosr for 2014 versus 2013, delivering an
operating margin of 53.9% for the full-year 2014 .
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MasterCard’s effective tax rate was 28.8% in fulky 2014 , versus a rate of 30.9% in full-year 20&&luding the special item. The decrease was
primarily due to the impact of our continued effoid better align our tax structure with our busgy®otprint outside of the U.S.

For full-year 2014 , MasterCard repurchased 44Ibamishares at a cost of approximately $3.4 hillio

Fourth -Quarter and Full-Year Financial Results Corference Call Details

At 9:00 a.m. ET today, the company will host a evafce call to discuss its fourth -quarter andyfalir financial results.

The dial-in information for this call is 877-201-68 (within the U.S.) and 647-788-4901 (outsideth®.), and the passcode is 60630733. A replay
of the call will be available for one week and tenaccessed by dialing 855-859-2056 (within the AB8d 404-537-3406 (outside the U.S.), and
using passcode 60630733.

This call can also be accessed through the Inv&stations section of the company’s website at wnastercard.com/investor.

Non-GAAP Financial Information

The company has presented certain financial dateatle considered non-GAAP financial measuresateateconciled to their most directly
comparable GAAP measures in the accompanying tables

The presentation of growth rates adjusted for auyreepresent a non-GAAP measure and are calcubgteeimeasuring the prior period’s results
using the current period’s exchange rates.

About MasterCard Incorporated

MasterCard (NYSE: MA), www.mastercard.com, is enteslogy company in the global payments industry.dfferate the world’s fastest payments
processing network, connecting consumers, finamestitutions, merchants, governments and busisass@ore than 210 countries and territories.
MasterCard'’s products and solutions make everydaynterce activities — such as shopping, traveliagning a business and managing finances —
easier, more secure and more efficient for everyBallow us on Twitter @MasterCardNews, join theadission on the Cashless Pioneers Blog anc
subscribe for the latest news on the EngagemergaBur

Forward-Looking Statements
Statements in this press release which are nairtiat facts, including statements about MasterGalans, strategies, beliefs and expectations, are

forward-looking and subject to the safe harbor j@ions of the Private Securities Litigation Refoftt of 1995. Forward-looking statements speak
only as of the date they are made. Accordinglyepkfor the company’s ongoing obligations underh®. federal
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securities laws, the company does not intend tatgpdr otherwise revise the forward-looking infotima to reflect actual results of operations,
changes in financial condition, changes in estigjagpectations or assumptions, changes in gemesabmic or industry conditions or other
circumstances arising and/or existing since thpamation of this press release or to reflect trmioence of any unanticipated events. Such
forward-looking statements include, without limitet, statements related to the company’s efforfsaiyment innovation.

Actual results may differ materially from such fard-looking statements for a number of reasonduding those set forth in the company’s filings
with the Securities and Exchange Commission (SEC)ding the company’s Annual Report on Form 1@sKthe year ended December 31,
2013, the company’s Quarterly Reports on Form 18h@ Current Reports on Form 8-K that have beed fitith the SEC during 2014 , as well as
reasons including difficulties, delays or the idispiof the company to achieve its strategic iritias set forth above. Factors other than thosedis
above could also cause the company’s results fer difaterially from expected results.

Hit#
Contacts:

Investor Relations: Barbara Gasper or Matt Lanford, investor_relations@master card.com, 914-249-4565
Media Relations: Seth Eisen, Seth_Eisen@mastercard.com, 914-249-3153
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Net Revenue

Operating Expenses

General and administrative

Advertising and marketing

Depreciation and amortization

Provision for litigation settlement
Total operating expenses

Operating income

Other Income (Expense)

Investment income

Interest expense

Other income (expense), net
Total other income (expense)

Income before income taxes

Income tax expense

Net Income

Basic Earnings per Share

Basic Weighted-Average Shares Outstanding

Diluted Earnings per Share

Diluted Weighted-Average Shares Outstanding

MASTERCARD INCORPORATED

(UNAUDITED)

CONSOLIDATED STATEMENT OF OPERATIONS

Three Months Ended December 31,

Twelve Months Ended December 31,

2014 2013 2014 2013
(in millions, except per share data)

$ 2,41¢  $ 2,12¢ $ 947: $ 8,34¢
977 71¢ 3,18¢ 2,64¢
337 321 862 841
84 71 321 25¢
— 98 — 98
1,39¢ 1,20¢ 4,361 3,84
1,01¢ 92C 5,10¢ 4,50z
7 8 28 38
(16) @) (48) (€]
@ (10) U] 27)
(€5 ©) @7 ®)
1,00 911 5,07¢ 4,50(
20€ 28¢ 1,462 1,38¢
$ 801 $ 622 $ 3611 % 3,11¢
$ 0.7C $ 0.5Z $ 3.11 $ 2.57
1,158 1,201 1,16t 1,211
$ 06¢ $ 0.5Z $ 3.1 % 2.5¢€
1,157 1,20¢ 1,16¢ 1,21t
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Cash and cash equivalents

Restricted cash for litigation settlement
Investment securities available-for-sale, at faiue
Accounts receivable

Settlement due from customers

Restricted security deposits held for customers
Prepaid expenses and other current assets
Deferred income taxes

Total Current Assets

Property, plant and equipment, net

Deferred income taxes

Goodwill

Other intangible assets, net

Other assets

Total Assets

Accounts payable

Settlement due to customers
Restricted security deposits held for customers
Accrued litigation

Accrued expenses

Other current liabilities

Total Current Liabilities
Long-term debt

Deferred income taxes

Other liabilities

Total Liabilities

Commitments and Contingencies
Stockholders’ Equity

Class A common stock, $0.0001 par value; author&@@0,000,000 shares, 1,352,378,383 and 1,341,Ba3shares issued and 1,115,369,640

and 1,148,838,370 outstanding, respectively

Class B common stock, $0.0001 par value; author1z2@0,000,000 shares, 37,192,165 and 45,350,8@8dsand outstanding, respectively

Additional paid-in-capital

MASTERCARD INCORPORATED
CONSOLIDATED BALANCE SHEET
(UNAUDITED)

ASSETS

LIABILITIES AND EQUITY

Class A treasury stock, at cost, 237,008,743 a@dr0D2,740 shares, respectively

Retained earnings

Accumulated other comprehensive income (loss)
Total Stockholders’ Equity

Non-controlling interests

Total Equity

Total Liabilities and Equity

December 31,

2014 2013

(in millions, except share data)

5131 $ 3,59¢
54¢ 722
1,16¢ 2,60¢
1,10¢ 96€
1,05 1,351
95¢ 911
741 471
30C 232
10,99 10,95(
61E 52€
96 70
1,52 1,12
714 672
1,38¢ 902
15,32¢ $ 14,24;
41¢ 33¢
1,14z 1,43
95¢ 911
771 88€
2,43¢ 2,101
501 362
6,22: 6,03:
1,49¢ —
115 117
674 59¢
8,50¢ 6,747
3,87¢ 3,76z
(9,99%) (6,577)
13,16¢ 10,12:
(260) 17¢
6,79( 7,48t
34 11
6,82 7,49
15,32¢ $ 14,24;




Master Card Incorporated - Page 7

MASTERCARD INCORPORATED
CONSOLIDATED STATEMENT OF CASH FLOWS
(UNAUDITED)

For the Years Ended December 31,

2014 2013 2012

(in millions)
Operating Activities
Net income $ 3,617 $ 3,11¢ $ 2,75¢
Adjustments to reconcile net income to net caskigeal by operating activities:

Amortization of customer and merchant incentives 691 602 51¢
Depreciation and amortization 321 25¢ 23C
Share-based payments (15) 63 —
Deferred income taxes (97) (119 241
Other 52 67 52
Changes in operating assets and liabilities:
Accounts receivable (164) (42) (121)
Income taxes receivable (8) 152 (185)
Settlement due from customers 18¢ (194 (500
Prepaid expenses (1,31¢) (59¢) (579
Accrued litigation and legal settlements (115) 16C (44
Accounts payable 61 (20 )
Settlement due to customers (165) 322 34¢
Accrued expenses 38¢ 31¢E 221
Net change in other assets and liabilities (35) 51 3
Net cash provided by operating activities 3,407 4,13t 2,94¢
Investing Activities
Purchases of investment securities available-fla-sa (2,385 (2,526 (2,98))
Acquisition of businesses, net of cash acquired (525) — (7C)
Purchases of property, plant and equipment (175 (15%) (96)
Capitalized software (159) (144) (122)
Proceeds from sales of investment securities dlaifor-sale 2,477 1,48¢ 39C
Proceeds from maturities of investment securitieslable-for-sale 1,35¢ 1,321 891
Decrease (increase) in restricted cash for litigasiettlement 182 3 (72€)
Proceeds from maturities of investment securitad-to-maturity — 36 _
Other investing activities (84) (27) (125)
Net cash provided by (used in) investing activities 69C (4) (2,839
Financing Activities
Purchases of treasury stock (3,38¢) (2,44%) (1,74%)
Proceeds from debt 1,53( 35 =
Dividends paid (51%) (255) (132)
Tax benefit for share-based payments 54 19 47
Cash proceeds from exercise of stock options 28 26 31
Other financing activities (50 (12) 4
Net cash used in financing activities (2,339 (2,629 (1,79%)
Effect of exchange rate changes on cash and cashaénts (220 45 7
Net increase (decrease) in cash and cash equisalent 1,53¢ 1,545 (1,682
Cash and cash equivalents - beginning of period 3,59¢ 2,05z 3,73¢
Cash and cash equivalents - end of period $ 5,137 $ 3,59¢ $ 2,052

Non-Cash Investing and Financing Activities
Fair value of assets acquired, net of cash acquired $ 76 $ — % 77

Fair value of liabilities assumed related to acitjoiss $ 141 % — % 2
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All MasterCard Credit, Charge and Debit Programs

APMEA

Canada

Europe

Latin America

Worldwide less United States

United States

Worldwide

MasterCard Credit and Charge Programs
Worldwide less United States
United States
Worldwide

MasterCard Debit Programs
Worldwide less United States
United States
Worldwide

A

MasterCard Credit, Charge and Debit Programs

APMEA

Canada

Europe

Latin America

Worldwide less United States

United States

Worldwide

MasterCard Credit and Charge Programs
Worldwide less United States
United States
Worldwide

MasterCard Debit Programs
Worldwide less United States
United States
Worldwide

Al

MasterCard Credit, Charge and Debit Programs

APMEA

Canada

Europe

Latin America

Worldwide less United States

United States

Worldwide

MasterCard Credit and Charge Programs
Worldwide less United States
United States
Worldwide

MasterCard Debit Programs
Worldwide less United States
United States
Worldwide

MASTERCARD INCORPORATED OPERATING PERFORMANCE

For the 3 months ended December 31, 2014

For the 12 Months ended December 31. 20:

Purchase Purchase Cash Cash
GDV Growth Growth Volume Growth Trans. Volume Growth Trans Accounts Cards
(Bil.) (USD) (Local) (Bil.) (Local) (Mil.) (Bil.) (Local) (Mil.) (Mil.) (Mil.)
$ 34t 10.2% 147% $ 23¢ 14.5% 2,72C 112 15.1% 1,00¢ 45( 482
35 2.C% 10.5% 8 12.€% 421 2 -16.2% 5 44 53
347 1.8% 16.2% 23t 12.% 4,051 112 25.2% 71¢ 35€ 374
97 3.3% 16.(% 60 22.2% 1,37i 38 7.2% 22t 13¢ 15¢
824 5.4% 15.2% 56C 14.2% 8,56¢ 262 17.€% 1,95¢ 98¢ 1,06¢
34¢ 7.5% 7.5% 29€ 8.2% 5,29¢ 50 3.4% 32t 334 37z
1,172 6.C% 12.%% 85¢ 12.1% 13,86¢ 312 15.(% 2,27¢ 1,32¢ 1,437
47€ 2.2% 10.€% 43C 11.7% 5,402 47 0.C% 201 512 57€
16€ 6.9% 6.€% 16C 8.C% 1,781 6 -15.2% 8 15¢ 191
64z 3.4% 9.€% 58¢ 10.7% 7,18¢ 53 -1.2% 20¢ 671 767
34¢ 10.C% 22.%% 131 23.%% 3,16¢ 217 21.¢% 1,75% 4717 49C
182 8.1% 8.1% 13¢ 8.£% 3,51¢ 44 6.€ % 317 17t 181
53C 9.3% 17.1% 26¢ 15.2% 6,68¢ 261 19.0% 2,07( 652 67C
For the 12 Months ended December 31, 2014
Purchase Purchase Cash Cash
GDV Growth Growth Volume Growth Trans. Volume Growth Trans Accounts Cards
(Bil.) (USD) (Local) (Bil.) (Local) (Mil.) (Bil.) (Local) (Mil.) (Mil.) (Mil.)
$ 1,30¢ 13.4% 16.% $ 8717 16.4% 9,91¢ 431 17.£% 3,78¢ 45(C 482
131 -0.2% 6.€% 12z 8.7% 1,531 9 -12.% 28 44 53
1,35¢ 9.5% 14.(% 91€ 10.1% 14,647 43¢ 21.€% 2,66¢ 35€ 374
35¢ 5.C% 14.%% 22C 21.2% 5,10¢ 14C 6.2% 83z 13¢ 15¢
3,15¢ 10.1% 15.(% 2,137 13.%% 31,19¢ 1,017 17.:% 7,30¢ 98¢ 1,06¢
1,344 8.2% 8.2% 1,144 8.6% 20,32¢ 201 4.4% 1,297 334 37z
4,49¢ 9.5% 12.8% 3,281 12.7% 51,51¢ 1,21¢ 15.(% 8,60: 1,32¢ 1,437
1,842 6.8 % 11.(% 1,64¢ 12.2% 20,18¢ 194 1.E% 81« 51z 57€
632 7.8% 7.£% 607 8.4% 6,721 26 -5.1% 28 15¢ 191
2,47¢ 7.1% 10.1% 2,25¢€ 11.2% 26,917 21¢ 0.7% 84z 671 767
1,312 15.C% 21.1% 48¢ 20.(% 11,00¢ 822 21.7% 6,49( 477 49C
711 8.5% 8.5% 53€ 9.2% 13,59¢ 17t 6.C% 1,26¢ 17t 181
2,024 12.€% 16.2% 1,02¢ 14.2% 24,60: 99¢ 18.€% 7,76( 652 67C
For the 3 months ended December 31, 2013
Purchase Purchase Cash Cash
GDV Growth Growth Volume Growth Trans. Volume Growth Trans Accounts Cards
(Bil.) (USD) (Local) (Bil.) (Local) (Mil.) (Bil.) (Local) (Mil.) (Mil.) (Mil.)
$ 31: 14.7% 20.6% $ 211 19.8% 2,25:¢ 101 22.2% 86¢ 39z 421
3E 0.6 % 6.€% 32 7.1% 37€ 3 -0.2% 6 39 47
34C 15.2% 14.1% 23C 10.1% 3,38: 111 23.L% 61¢ 307 32t
94 10.2% 17.1% 56 23.%% 1,21« 38 8.7% 20¢ 122 142
78z 13.7% 16.€% 53C 14.%% 7,22¢ 252 20.2% 1,702 86( 93¢
324 7.4% 7.4% 27E 7.€% 4,931 48 6.£% 311 297 33Z
1,10¢ 11.€% 13.7% 80% 12.2% 12,16 30C 17.£% 2,01% 1,157 1,26¢
46€ 10.£% 13.€% 41z 14.% 4,85¢ 53 8.C% 214 48¢ 552
15¢ 5.6 % 5.€% 14¢ 5.7% 1,67¢ 7 4.5% 7 144 17t
621 9.2% 11.5% 561 11.%% 6,53t 60 8.2% 221 63¢ 72€
31€ 18.6% 21.2% 117 17.% 2,36¢ 19¢ 23.7% 1,48¢ 37z 382
16< 9.1% 9.1% 127 9.8% 3,25¢ 41 6.€ % 304 152 157
48t 15.2% 16.£% 244 13.% 5,62¢ 24C 20.£% 1,79: 524 53¢



Purchase Purchase Cash Cash
GDV Growth Growth Volume Growth Trans. Volume Growth Trans Accounts Cards
(Bil.) (USD) (Local) (Bil.) (Local) (Mil.) (Bil.) (Local) (Mil.) (Mil.) (Mil.)
All MasterCard Credit, Charge and Debit Programs
APMEA $ 1,157 17.£% 21.7% $ 771 19.%% 8,22t $ 388 25..% 3,13¢ 392 421
Canada 131 3.4% 6.7% 121 7.2% 1,40% 11 1.C% 24 39 47
Europe 1,23¢ 15.€% 14.5% 84€ 11.%% 12,39¢ 392 21.£% 2,271 307 32:
Latin America 34z 12.2% 16.4% 204 21.9% 4,467 13¢ 9.£% 78¢ 122 142
Worldwide less United States 2,86¢ 15.2% 17.1% 1,941 15.2% 26,49: 92t 21.C% 6,21¢ 86( 93¢
United States 1,24t 6.6 % 6.6% 1,051 7.C% 18,85¢ 19z 4.2% 1,25( 297 332
Worldwide 4,10¢ 12.5% 13.7% 2,992 12.% 45,35; 1,117 17.1% 7,46¢ 1,157 1,26¢
MasterCard Credit and Charge Programs
Worldwide less United States 1,72¢ 11.£% 13.%% 1,521 14.2% 18,06( 208 10.£% 831 48¢ 552
United States 587 4.4% 4.4% 56C 4.5% 6,35 27 -5.C% 2€ 144 17t
Worldwide 2,312 9.€% 11.2% 2,081 11.€% 24,41« 23C 8.7% 85¢ 63¢ 72€
MasterCard Debit Programs
Worldwide less United States 1,141 21.5% 22.%% 42C 19.2% 8,43¢ 721 24.2% 5,38¢ 372 382
United States 65€ 8.6 % 8.6% 491 9.5% 12,50« 16& 5.6 % 1,22¢ 152 157
Worldwide 1,797 16.£% 16.$% 91C 13.8% 20,93¢ 887 20.2% 6,612 524 53¢

APMEA = Asia Pacific / Middle East / Africa

Note that the figures in the preceding tables matysum due to rounding; growth represents charaye the comparable year-ago period
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Footnote

The tables set forth the gross dollar volume (“GR\urchase volume, cash volume and the numbenrahpse transactions, cash transactions, accouhisaads on a regional
and global basis for MasterCard®-branded and M&stre Electronic™-branded cards. Growth rates oxier periods are provided for volume-based data.

Debit transactions on Maestro® and Cirrus®-brancirds and transactions involving brands other MasterCard are not included in the preceding tables

For purposes of the table: GDV represents purchalsene plus cash volume and includes the impabga&ince transfers and convenience checks; “puraldsme” means the
aggregate dollar amount of purchases made witheéviaatd-branded cards for the relevant period; aadh volume” means the aggregate dollar amourasif disbursements
obtained with MasterCard-branded cards for thevegieperiod. The number of cards includes virtaatls, which are MasterCard-branded payment accthaitsio not
generally have physical cards associated with them.

The MasterCard payment product is comprised oficreltarge and debit programs, and data relatireatd type of program is included in the tablesiOmograms include
MasterCard-branded debit programs where the primmergns of cardholder validation at the point oé saffor cardholders either to sign a sales reaeiphter a PIN. The tables
include information with respect to transactiongining MasterCard-branded cards that are not msE by MasterCard and transactions for which Maatel does not earn
significant revenues.

Information denominated in U.S. dollars is caloethby applying an established U.S. dollar/locateney exchange rate for each local currency in iwvMasterCard volumes ¢
reported. These exchange rates are calculatedjoarterly basis using the average exchange raeafdr quarter. MasterCard reports period-over-fgedtes of change in
purchase volume and cash volume on the basis aff docrency information, in order to eliminate fhpact of changes in the value of foreign curreneigainst the U.S. dollar
in calculating such rates of change.

The data set forth in the GDV, purchase volumecipase transactions, cash volume and cash transactitumns is provided by MasterCard customerdsaadbject to
verification by MasterCard and partial cross-chegkagainst information provided by MasterCard’'sisigction processing systems. The data set fottieiaccounts and cards
columns is provided by MasterCard customers asdligect to certain limited verification by Master@aA portion of the data set forth in the accowand cards columns
reflects the impact of routine portfolio changesamcustomers and other practices that may leaddgocounting of the underlying data in certairteimstances. All data is
subject to revision and amendment by MasterCangssomers subsequent to the date of its release.

In 2013 Q4, a large Maestro customer revised thaimber of Maestro cards to exclude inactive cdbadsa for the comparable periods in 2013 and 20Y2 baen revised to be
consistent with this approach. In 2014 Q2, a laxggtomer revised their number of MasterCard cuatitis to exclude inactive cards. Data for the coatpea periods in 2013
have been revised to be consistent with this ajpprddasterCard revenue is not impacted from thégerital changes.

Performance information for prior periods can benfdin the “Investor Relations” section of the Ma€tard website at www.mastercard.com.
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GAAP Reconciliations
(% in millions, except per share data)

Provision for litigation settlement
Total operating expenses
Operating income

Operating Margin

Income before income taxes
Income tax expense

Effective Tax Rate

Net Income

Basic Earnings per Share
Diluted Earnings per Share

Note: Figures may not sum due to rounding

Three Months

(a) Represents effect of net incremental accrudlf8. merchant litigations

Provision for litigation settlement
Total operating expenses
Operating income

Operating Margin

Income before income taxes
Income tax expense

Effective Tax Rate

Net Income

Basic Earnings per Share
Diluted Earnings per Share

Note: Figures may not sum due to rounding

Twelve Months

Ended
December 31, Three Months Ended
2014 December 31, 2013 Year-over-year % Growth
Special Item
Actual Actual Special Item (a) Non-GAAP Actual (a) Non-GAAP
— 95§ 95 $ — — — —
$ 1,39¢ 1,206 $ 95 $ 1,111 1€ % (10)% 26%
$ 1,01¢ 92C $ 9% 3 1,01¢ 11% 10% — %
42.1% 43.%% 47.71%
$ 1,007 911 $ 9% 3 1,00¢ 11% 11% — %
$ 20€ 28¢ % 3 % 32z (29)% 7% (36)%
20.5% 31.6% 0.4% 32.(%
$ 801 62z $ 61 $ 684 2€% 11% 17%
$ 0.7¢ 052 % 008 $ 0.57 35% 12 % 23 %
$ 0.6¢ 05z % 008 $ 0.57 32% 12% 21%

(a) Represents effect of net incremental accrudlf8. merchant litigations

Ended
December 31, Twelve Months Ended
2014 December 31, 2013 Year-over-year % Growth
Special Item
Actual Actual Special Iltem (a) Non-GAAP Actual (€) Non-GAAP
— 95§ 95 $ — — — —
$ 4,361 3,84 $ 95 $ 3,74¢ 14% (3)% 17%
$ 5,10¢ 450 $ 95 % 4,59¢ 12 % 2% 11%
53.% 54.(% 55.1%
$ 5,07¢ 4500 $ 9%5 3 4,59¢ 12% 2% 11%
$ 1,46 138 % 3 % 1,41¢ 6 % 3% 3%
28.8% 30.8% 0.1% 30.%%
$ 3,611 3,11 $ 61 $ 3,171 1€ % 2% 14%
$ 3.11 257 % 0.0t $ 2.62 21% 2% 18 %
$ 3.1C 256 % 0.0 $ 2.61 21% 2% 189 %
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4th Quarter Selected Financial Performance

&)

MasterCard
($ in millions, except per share data) Page3
YOY Growth
4Q 13 As
Non-GAAP Reported FX
4Q 14 excl. special item” excl. special item* AdiUStEd
Net revenue $ 2416 $§ 2,126 14% 17%
Total operating expenses 1,398 1171 26% 29%
Operating income 1,018 1,015 0% 3%
Operating margin 42.1% 47.7% (5.6) ppts (5.4) ppts

Net income $ 801 $ 684 17% 21%
Diluted EPS $ 069 § .57 21% 25%

Effective tax rate 20.3% 32.0%

Nota: Figures may not sum due to rounding.
*See Appendix of this presentation and our eamings release for GAAP reconciliations of the special itam.

$2015 MasterCard.
Praprigtary




4th Quarter Gross Dollar Volume (GDV) o

o MasterCard
(% in billions) Page 4
Worldwide United States Rest of World
13% Growth 8% Growth 15% Growth
] $1,172
$1,000 -
$800 - $782 L
$600 -
$400 - $324 $348
$200 -
$D = T T T
4Q13 4Q 14 4013 4Q 14 4Q13 4Q 14
| Credit @ Debit

Notes; 1. Growth rates are shown in local currency
2. Figures may not sum dua o rounding

©2015 MasterCard.
Praprigtary
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4th Quarter Processed Transactions and Cards wastercara

Page 5
Processed Transactions Cards
11% Growth 9% Growth
14,000 - 2,140
2,000 - 1,970
12,000 11,562
10,372
w 10,000
é ,@1,50(1 .
E k=
5 8,000 - -_E-
= £
o 1,000 4
E 86,000 - .‘é’
. S
&
= 4,000 -
500 -
2,000 -
0 - 0 -
4Q 13 4Q 14 4Q 13 4Q 14
mMasterCard Cards @mMaestro Cards
Note: Figuras may not sum due to rounding ©2015 MasterCard.

Praprigtary




4th Quarter Revenue “»

) s MasterCard
($ in millions) Page 6
@413 m4Q 14
$3,000 -
$2,500 A
$2,000 A
$1,500 -
$972 $1,018

$1,000 - $730 §774

$500 -

$0

-$500 1

-$1,000 -
925) (5934
-$1,500 - ($925) | )
Domestic Cross-Border Transaction Other Rebatesand  Total Net Revenue
Assessments Volume Fees Processing Fees Revenues Incentives
As-reported 5% 6% 12% 24% 1% 14%
FX-adjusted 7% 8% 15% 28% 3% 17%
Naote: Figures may not sum due to rounding $2015 MasterCard.

Praprigtary




4t Quarter Operating Expenses o

MasterCard
($ in millions) e s
$1.600 - @4Q 13 m4Q 14 $1.398
$1.200 -

$800 -
$337

$321

$400 -
$0 A
General Advertising Depreciation Total
& & & Operating
Administrative Marketing Amortization Expenses”
As-reported 36% 5% 19% 26%"
FX-adjusted 38% 9% 19% 29%"

Note: Figures may not sum due o rounding

15 Mas! .
*See Appendix of this prasentation and aur aarnings refease for GAAP reconciliations of the spacial item. . grsu:rr::‘;ar:jy
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“
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Page 8

Business update through January 21

Thoughts for 2015

« Discussion on FX
* Revenue

« Expenses

+ Tax Rate

Long-Term Performance Objectives

©2015 MasterCard.
Praprigtary
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Appendix A «
Impact of Various Items on Financial Results MasterCard

Page 10
Q4 2014 - Increase / (Decrease)
As 2013 Tax Excluding All
Reported _MDL Accrual' Non-GAAP |Restructuring? Reorganization® _Acquisitions® Impacts
Net revenue growth 14% _ 1436 —_ — 3% 11%
Total operating expense growth 16% (10)%% 26% 8% — 9% 10%
Met income growth 29% 11% 17% (9)% 20% (5)% 10%
Effective Tax Rate 20.3% 20.3% 0.1% (13.71% 1.0% 33.0%
Diluted Earnings per Share $0.69 $0.69 ($0.05) $0.12 ($0.03) £0.65
Full-Year 2014 - Increase / (Decrease
As 2013 Tax Excluding All
Reported _MDL Accrual' MNon-GAAP |Restructuring? Reorganization® _Acquisitions? Impacts
Net revenue growth 14% — 14% — - 2% 12%
Total operating expense growlh 14% (3% 17% 2% —_ 6% 8%
Met income growth 16% 2% 14%% (2195 4% (2)% 13%
Effective Tax Rate 28.8% 28.8% — (2.7)% (0.1)% 31.6%
Diluted Earnings per Share $3.10 §3.10 (£0.08) $0.12 ($0.04) £3.07

U Incremeantal accrual for LS. marchant igation of $85M taken Iin Q4 201 3; conforms to GAAP Reconciliation 1abla in eamings releasa
* Restructuring charge of $87M 1aken in Q4 2014

I Tax benefit of $139M relating to a tax reorganization
* Impact of acquisitions includes results of businesses acquired In 2014 and consclidation of cur majority-owned investment in HomeSend

Mote: Figures may not sum due to rounding 2015 MasterCard.
Praprigtary







