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Item 5.02. Departure of Directorsor Principal Officers; Election of Directors; Appointment of Principal Officers

(d) On May 19, 2015, the Board of Directors of EBipal Financial Group, Inc. (the “Company”) elect&air C.
Pickerell as a new director of the Company andrwfdipal Life Insurance Company, effective Augugt 2015.
There is no arrangement or understanding betweeridkerell and any other person pursuant to which
Pickerell was selected as a director. Mr. Pickdradl no material interest in any prior, existingpposed
transaction or series of transactions with the Camgpor its management.

Effective with the next regularly scheduled meetditg be held in August, Mr. Pickerell will serveaamember of
the Finance and Nominating and Governance Comritiethe Board of Directors. Mr. Pickerell’'s compation
as a non-employee director will be consistent Wittt provided to all Company non-employee directass
described in the Company’s most recent proxy stateriled with the Securities and Exchange Comrmaissin
April 8, 2015. Pursuant to the established comgims program for non-employee directors, Mr. PieKewill
receive a pro-rated grant of Company restrictedkstmits which will be determined based upon thesiclg price
of Company stock on August 17, 2015, the effeatiae of the grant.

A press release announcing Mr. Pickerell's elecisancluded herewith as Exhibit 99.
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99 Press Release Concerning Election of Blairi€kdeell, dated May 19, 2015
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The Principal Financial Group Names Pickerell to Board of Directors

(Des Moines, lowa) - The Principal Financial GréyplYSE: PFG) announced today that Blair C. Pickeatlhirman, Asia, of
Nikko Asset Management, has been elected to Tmeipal®Board of Directors, effective August 17, 2015.

“Blair brings a valuable perspective to the Boaithvais work in asset management in large, globgdwizations,” said
Larry Zimpleman, chairman and CEO of The Principle look forward to tapping into his expertisevas continue to execute
our global growth strategy.”

Pickerell has been in his current role with Nikkes&t Management since 2010. Prior to that, he \E43, @sia, at
Morgan Stanley Investment Management. Before tieheld positions at a number of asset and invedtmanagement
organizations in Hong Kong. Pickerell earned a bémts degree in political science and a mastesgrele in East Asian studies
from Stanford University, and an MBA from Harvardd€tness School. He is fluent in Mandarin Chinese.

“This is an exciting time at The Principal, and lfaoking forward to being a part of their continugildbal growth and
success,” added Pickerell.

For more research, analysis and insights from Fmeipal ®, visit The Principal Knowledge Centand connect with us

on Twitter .

About the Principal Financial Group

The Principal Financial Group (The Princifal'is a global investment management leader offetigement services,
insurance solutions and asset management. Thapgdiotfers businesses, individuals and institugiozlients a wide range of
financial products and services, including retirammasset management and insurance through itssdiv@mily of financial
services companies. Founded in 1879 and a memitlee 5FlORTUNE 500, the Principal Financial Group has $530.3 billion
assets under managemémnd serves some 19.9 million customers worldwidmfoffices in Asia, Australia, Europe, Latin
America and the United States. Principal Finan@Gialup, Inc. is traded on the New York Stock Excleangder the ticker

symbol PFG. For more information, vigitvw.principal.com
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*“The Principal Financial Group” and “The Principalre registered service marks of Principal Findr®¢avices, Inc., a member of the Principal FinahGiroup.
’As of March 31, 2015.



