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Item 7.01 Regulation FD Disclosure.

On May 13, 2015, Principal Financial Group, Insuisd a press release announcing that it had issiegs to redeem all
outstanding shares of its 5.563% Series A Non-Cativel Perpetual Preferred Stock (OTC: PFGZP, CU&IP74251V201) (“Series A
Preferred Stock”) and all outstanding shares d6.54.8% Series B Non-Cumulative Perpetual Prefestedk (NYSE: PFG-B, CUSIP
No. 74251V300)“Series B Preferred Stock”). A copy of the premlease is attached as Exhibit 99.1 to this CuiReqtort on Form 8-K.

This Current Report on Form 8-K does not constitutetice of redemption under the certificatesesfignation governing the Series
A Preferred Stock and Series B Preferred Stock.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

99.1 Press Release of Principal Financial Group,




SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréiport to be signed on its behalf
by the undersigned hereunto duly authorized.

PRINCIPAL FINANCIAL GROUP, INC.

Date: May 13, 2015 By: /s/ Terrance J. Lilli
Terrance J. Lillis
Executive Vice President and Chief Financial Offi




Exhibit 99.1

For release Upon receipt May 13, 201
Media contact Susan Houser, 5-24€-2268, houser.susan@principal.c
Investor Relations contac John Egan, 51-235-9500, egan.john@principal.ca

Principal Financial Group, Inc. I ssues Notice of Redemption of Preferred Stock

(Des Moines, lowa) — Principal Financial Group,.I(ldYSE: PFG) (the “Companytpday announced that it has issued notices to neds
June 30, 2015 all 3,000,000 outstanding shares 6t563% Series A Non-Cumulative Perpetual Prefegtock (OTC: PFGZP, CUSIP

No. 74251V201) (thSeries A Preferred Stock”) and all 10,000,000 tartding shares of its 6.518% Series B Non-Cumuda@grpetual
Preferred Stock (NYSE: PFG-B, CUSIP No. 74251V3@%¢ “Series B Preferred Stock”). The Series Af@red Stock will be redeemed at
a redemption price of $100 per share and the SBrigeferred Stock will be redeemed at a redempiiae of $25 per share, representing
$550 million in aggregate.

“The current interest rate environment provided ggeat opportunity to refinance our current preféistock holdings at lower coupon rates,”
said Terry Lillis, executive vice president andegHinancial officer. “While the recent issuandeoar senior notes, due in 2025, and junior
subordinated notes, due in 2055, will increase se:ciarter 2015 corporate expenses by approxim@i€lymillion after-tax, reflecting

current period interest expense and unamortizet] ttwslower coupon rate will generate cost savimgs time. Additionally, the completion
of the offers has generated greater financial lfliéiy to support company growth as a global innesht manager, and increase long-term
value for shareholders.”

As previously announced, a cash dividend of $1.839#t share of Series A Preferred Stock and adiagtend of $0.407375 per share of
Series B Preferred Stock will be paid on June 8520 holders of record as of June 11, 2015. Henmédemption date, dividends on the
Series A Preferred Stock and Series B PreferreckStill cease to accrue. The notices of redempiiere mailed to the respective holders of
record of the Series A Preferred Stock and SeriBsdierred Stock on May 13, 2015. All of the shareSeries A Preferred Stock and

Series B Preferred Stock being called for redempmie held by Cede & Co., as nominee of The Demgsitrust Company (“DTC”), and are
held in book-entry form through DTC. Accordingdfl of the shares of Series A Preferred Stock aieS B Preferred Stock will be
redeemed according to DTC's procedures, includagment of the redemption price. The notices taéd of the Series A Preferred Stock
and the Series B Preferred Stock specifying thegeconditions and procedures for the redemptieragailable through DTC and the
Transfer Agent, Computershare




Trust Company, N.A. Questions regarding the redeammf the Series A Preferred Stock and SeriesdaPred Stock, or the procedures
therefore, may be directed to Computershare Trastifgany, N.A. at 1-855-396-2084.

This press release does not constitute a noticedeimption under the certificates of designatiomgegning the Series A Preferred Stock and
Series B Preferred Stock and is qualified in itSrety by reference to the notices of redempticuési by the Company.

Forward looking and cautionary statements

This press release contains forward-looking statgsnpéncluding, without limitation, statements aperating earnings, net income
available to common stockholders, net cash floealized and unrealized gains and losses, capitHligudity positions, sales and
earnings trends, and management’s beliefs, exjp@tsagoals and opinions. The company does notrtaildeto update these statements,
which are based on a number of assumptions comgefuiure conditions that may ultimately prove wibaccurate. Future events and
their effects on the company may not be those ipatied, and actual results may differ materialgnirthe results anticipated in these
forward-looking statements. The risks, uncertaméiad factors that could cause or contribute tb suaterial differences are discussed in
the company’s annual report on Form 10-K for tharyended December 31, 2014 and the company’s glyaieport on Form 10-Q for
the quarter ended March 31, 2015, filed by the comgpwith the Securities and Exchange Commissionpdsted or supplemented from
time to time in subsequent filings. These risks ancdertainties include, without limitation: adverspital and credit market conditions
may significantly affect the company’s ability teeet liquidity needs, access to capital and costpital; conditions in the global capital
markets and the economy generally; continued \ityatir declines in the equity, bond or real estag@rkets; changes in interest rates or
credit spreads; the company’s investment portfislisubject to several risks that may diminish thkie of its invested assets and the
investment returns credited to customers; the coyipavaluation of securities may include methodadsgestimations and assumptions
that are subject to differing interpretations; tfetermination of the amount of allowances and immpaits taken on the company’s
investments requires estimations and assumpti@tsith subject to differing interpretations; groasealized losses may be realized or
result in future impairments; competition from canfes that may have greater financial resourcesdar arrays of products, higher
ratings and stronger financial performance; a dowaudeg in the company'’s financial strength or crealiings; inability to attract and retain
sales representatives and develop new distribgtances; international business risks; the compaagtual experience could differ
significantly from its pricing and reserving assuiops; the company’s ability to pay stockholderidands and meet its obligations may
be constrained by the limitations on dividendsistridbutions lowa insurance laws impose on Priniciji; the pattern of amortizing the
company’s DAC and other actuarial balances onritgansal life-type insurance contracts, participgtiife insurance policies and certain
investment contracts may change; the company meg teefund deficiencies in its “Closed Block” ass#tat support participating
ordinary life insurance policies that had a dividescale in force at the time of Principal Life’s9B9conversion into a stock life insurance
company; the company’s reinsurers could defautheir obligations or increase their rates; risksiag from acquisitions of businesses;
changes in laws, regulations or accounting starsga@adomputer system failure or security breachdcdisrupt the company’s business
and damage its reputation; results of litigatiod eegulatory investigations; from time to time g@npany may become subject to tax
audits, tax litigation or similar proceedings, a®da result it may owe additional taxes, interadtgenalties in amounts that may be
material; fluctuations in




foreign currency exchange rates; and applicabls wd the company’s certificate of incorporatiod hgdaws may discourage takeov
and business combinations that some stockholdeystroonsider in their best interests.

About the Principal Financial Group

The Principal Financial Group  (The Princifal )(d )i global investment management leader offeritigeneent services, insurance
solutions and asset management. The Principalsafigsinesses, individuals and institutional clientgide range of financial products
and services, including retirement, asset manageamehinsurance through its diverse family of ficiahservices companies. Founded in
1879 and a member of the FORTUNE 500 , the Prih&ipencial Group has $530.3 billion in assets undanagement (2) and serves
some 19.9 million customers worldwide from offiéedAsia, Australia, Europe, Latin America and theitdd States. Principal Financial
Group, Inc. is traded on the New York Stock Excleangder the ticker symbol PFG. For more informatigsit www.principal.com.
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(1) “The Principal Financial Group” and “The Pripal” are registered service marks of Principaldficial Services, Inc., a member of the
Principal Financial Group.

(2) As of March 31, 2015.




