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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  
   

FORM 8-K  
   

CURRENT REPORT  
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934  

   
Date of report (Date of earliest event reported):  August 10, 2009  

   

BROADWIND ENERGY, INC.  
(Exact Name of Registrant as Specified in Its Charter)  

   

   
Registrant’s Telephone Number, Including Area Code: (630) 637-0315  

   
Not Applicable  

(Former Name or Former Address, if Changed Since Last Report)  
   

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under 
any of the following provisions ( see General Instruction A.2. below):  
   
�     Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  

   
�     Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  

   
�     Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  

   
�     Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  

   
   
   

 

Delaware  
(State or Other Jurisdiction of  

Incorporation)  
   

0-31313  
(Commission File Number)  

   

88-0409160  
 (IRS Employer Identification No.)  

               
47 East Chicago Avenue, Suite 332 , Naperville, Illinois  

   60540  
(Address of Principal Executive Offices)  

   (Zip Code)  



   
Item 2.02.  Results of Operations and Financial Condition.  
   
On August 10, 2009, Broadwind Energy, Inc. (the “Company”) issued a press release announcing its financial results for the three months 
ended June 30, 2009.  A copy of the press release is attached hereto as Exhibit 99.1.  
   
The information in this Current Report on Form 8-K, including Exhibit 99.1, is furnished under Item 2.02 of Form 8-K and shall not be deemed 
“filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that 
section, and shall not be deemed to be incorporated by reference into the filings of the Company under the Securities Act of 1933 or the 
Exchange Act regardless of any general incorporation language in such filings.  
   
Item 9.01.  Financial Statements and Exhibits.  
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(d) 
   Exhibits  
        

99.1 
   Press Release dated August 10, 2009  



   
SIGNATURE  

   
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its 

behalf by the undersigned hereunto duly authorized.  
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BROADWIND ENERGY, INC.  

      
      
August 10, 2009  By:  /s/ J. Cameron Drecoll  
      

J. Cameron Drecoll  
      

Chief Executive Officer  



   
EXHIBIT INDEX  
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EXHIBIT  
NUMBER  

   DESCRIPTION  
         
99.1  

   Press Release dated August 10, 2009  



Exhibit 99.1 
   

  
   

Broadwind Energy Reports Second Quarter 2009 Results  
   

Revenue Rises on Higher Wind Tower Sales & Service Agreements  
   

Naperville, Ill. — Aug. 10, 2009 — Broadwind Energy, Inc. (NASDAQ: BWEN), a leading provider of components, logistics and services to 
the wind power and broader energy markets, today reported results for the quarter ended June 30, 2009, highlighted by a 28% increase in 
revenues to $52.3 million, compared to revenues of $40.8 million for the second quarter of 2008.  Broadwind attributed the gains to increased 
wind tower revenues and increases in service and transportation contracts completed in the quarter.  
   
The Company reported a net loss of $5.4 million or ($0.06) per basic and diluted share in the second quarter of 2009, compared to a net loss of 
$2.0 million or ($0.02) per basic and diluted share, in the prior year. The increased net loss was attributed to higher operating costs associated 
with additional facility capacity, production ramp-up costs at a new facility in Abilene, Texas and higher selling general and administrative 
costs, partially offset by a one-time gain of $5.0 million associated with the settlement of a post closing escrow relating to a previous 
acquisition.  
   
The Company generated Earnings Before Interest, Taxes, Depreciation, Amortization and Stock-Based Compensation (EBITDAS) of $2.7 
million for the second quarter of 2009 versus $4.5 million in the second quarter of last year.  For a summary of financial results and an 
explanation and reconciliation of EBITDAS to net loss, please see the table below.  Operating cash flow totaled $122,000, up sharply from the 
prior year quarter $6.4 million use of cash.  
   
“The challenges associated with the ongoing global economic slowdown have resulted in lower customer demand levels and project delays,” 
said Broadwind CEO, J. Cameron Drecoll.  “As a result, our operating profits and gross margins have been negatively affected by the decline 
in production levels, which has created inefficiencies in the cost structures of our operations. Accordingly, the Company has taken initiatives to 
mitigate these effects through cost cutting measures throughout our operations, increased focus on operating cash flow, headcount 
rationalization as well as reducing our capital spending, while still attempting to position Broadwind to benefit from the anticipated recovery in 
the wind market.”  
   
Since the onset of the economic downturn the Company has taken steps to mitigate the effects of the decline in production levels through cost 
cutting measures at all of its operations. The Company also reported that it continues to focus efforts on maintaining adequate liquidity and 
cash balances for future operating needs for by focusing on cost control, asset management and restructuring existing debt and credit 
agreements while pursuing new financing arrangements.  
   
While the Company’s Products segment continues to be affected by the current economic downturn, its Services segment has continued to 
grow as a result of an increase in service contracts entered into during the current year and the inclusion of the Badger Transport acquisition in 
its results of operations.   Additional detail regarding the results of operations of the Company’s segments is detailed below.  

   

 



   
Segment Results  
   
Products  
Broadwind’s Products segment includes wind tower and precision gear manufacturing and heavy steel fabrication.  For the second quarter of 
2009, the Products segment posted revenues of $39.9 million, compared to $34.0 million in revenues reported in the second quarter of 2008. 
The increase in revenues is primarily attributable to an increase in wind tower units sold during the current quarter as a result of production at 
our new wind tower manufacturing facility in Abilene, Texas and a higher percentage of materials in the selling price of certain of our wind 
towers.  
   
Services  
Broadwind’s Services segment is one of the nation’s leading service and maintenance providers to the wind power market with over 200 
employees throughout the U.S. The Services segment also includes heavy-haul transportation capabilities for oversized and overweight 
components and equipment, primarily for the wind energy industry. Second quarter revenues for the Services segment during 2009 were $12.5 
million compared to revenues of $6.8 million for the same period in 2008.  The increased revenue was driven by additional short-term service 
contracts completed and enhanced service capabilities added during the second quarter of 2009.  Service revenues were also favorably 
impacted by the inclusion of revenues from Badger Transport which the Company acquired in June of 2008.  
   
Reconciliation of GAAP Net Loss to Adjusted EBITDAS (Unaudited)  
The Company has provided the following table, which reconciles net loss, as reported, to EBITDAS.  The Company utilizes EBITDAS 
(Earnings Before Interest, Taxes, Depreciation, Amortization and Stock-Based Compensation) as a key financial metric and believes it 
represents the Company’s cash generation, which it can use to make acquisitions, invest in operations and facilities, return to shareholders, and 
for other uses.  EBITDAS, which is a non-GAAP financial measure, should not be considered an alternative to, or more meaningful than, net 
income prepared on a GAAP basis.  Additionally, EBITDAS as computed by the Company may not be comparable to similar metrics used by 
others in the industry.  
   

   

 

      Three months ended June 30,  
   

(In thousands)  
   2009  

   2008  
   

Net loss  
   $  (5,426 )  $  (1,973 ) 

Add: interest expense (net), income taxes, depreciation and 
amortization  

   7,546 
   5,914 

   
EBITDA  

   2,120 
   3,941 

   
Add: stock-based compensation  

   547 
   522 

   
EBITDAS  

   $  2,667 
   $  4,463 

   



   
About Broadwind Energy, Inc.  
Naperville, Illinois-based Broadwind Energy, Inc. (Nasdaq: BWEN), provides a broad array of integrated supply-chain solutions to the power 
infrastructure industry, with an emphasis on the wind energy sector. Broadwind’s products and services include wind tower and precision gear 
manufacturing; heavy steel fabrication; wind facility construction support; wind turbine installation and maintenance; and wind turbine 
transportation services. Broadwind’s customers include many of the leading wind turbine manufacturers and wind farm owners worldwide.   
Broadwind has over one million square feet of production and service center capacity nationwide.  For more information, visit 
www.broadwindenergy.com.  
   
Forward Looking Statements  
This press release includes “forward-looking statements” within the meaning of the safe harbor provisions of the United States Private 
Securities Litigation Reform Act of 1995 — that is, statements related to future, not past, events.  Forward-looking statements are based on 
current expectations and include any statement that does not directly relate to a current or historical fact.  In this context, forward-looking 
statements often address our expected future business and financial performance, and often contain words such as “anticipate,” “believe,” 
“intend,” “expect,” “plan,” “will” or other similar words.  These forward-looking statements involve certain risks and uncertainties that 
ultimately may not prove to be accurate.  Actual results and future events could differ materially from those anticipated in such statements.  For 
further discussion of risks and uncertainties, individuals should refer to the Company’s SEC filings.  The Company undertakes no obligation 
and does not intend to update these forward-looking statements to reflect events or circumstances occurring after this press release. You are 
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this press release.  All forward-
looking statements are qualified in their entirety by this cautionary statement.  
   

###  
   

Contact:  
Jeff Lambert, Karen Keller  
Lambert, Edwards & Associates  
616-233-0500 / kkeller@lambert-edwards.com  

   

 



   
BROADWIND ENERGY, INC. AND SUBSIDIARIES  

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS  
   

(UNAUDITED)  
(in thousands, except per share data)  

   

   

      Three Months Ended June 30,  
   

      2009  
   2008  

   
                
Revenues  

   $ 52,313 
   $ 40,830 

   
Cost of sales  

   49,162 
   30,739 

   
Gross margin  

   3,151 
   10,091 

   
                
Operating expenses:  

             
Selling, general and administrative  

   10,525 
   8,995 

   
Intangible amortization  

   2,906 
   2,738 

   
Total operating expenses  

   13,431 
   11,733 

   
Operating loss  

   (10,280 )  (1,642 )  
                
OTHER INCOME (EXPENSE), net:  

             
Interest expense, net  

   (557 )  (794 )  
Other, net  

   5,574 
   475 

   
Total other income (expense), net  

   5,017 
   (319 )  

                
Net loss before provision (benefit) for income taxes  

   (5,263 )  (1,961 )  
PROVISION (BENEFIT) FOR INCOME TAXES  

   163 
   12 

   
NET LOSS  

   $ (5,426 )  $ (1,973 )  
                
NET LOSS PER COMMON SHARE - Basic and diluted  

   $ (0.06 )  $ (0.02 )  
                
WEIGHTED AVERAGE COMMON SHARES OUTSTANDING - Basic and diluted  

   96,547 
   86,822 

   


