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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) Mich 1, 2011

Capella Education Company

(Exact name of Registrant as specified in its chaet)

Minnesota 001-33140 41-171795¢%
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

225 South €t Street, 9t Floor

Minneapolis, Minnesota 55402
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area codé888) 227-3552

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions éee General Instruction A.2. below):

O

Ooag

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 8.01. Other Events.

Today, the Company announced Mr. Larry Isaak hsigmed as president of Capella University, the Camyfs wholly owned subsidiary.
Dr. Deb Bushway has been appointed Interim Presiderthe University, and Dr. Michael Offerman wélérve as Chancellor. The press
release announcing this University leadership chasgttached as Exhibit 99.1.

Iltem 9.01. Financial Statements and Exhibits.
99.1 Press Release dated March 4, :




SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisd¢port to be signed on its behalf
by the undersigned, thereunto duly authorized.

CAPELLA EDUCATION COMPANY

Date: March 4, 2011 By /s/ J. Kevin Gilligan
J. Kevin Gilligan
CEO and Chairma




Exhibit 99.1
NEWS RELEASE

Carerra UNIVERSITY

FOR IMMEDIATE RELEASE

Media Contact:

Mike Buttry

Capella University
612-977-5499
mike.buttry@-capella.edu

Capella University Announces Academic Leadership Cinges
Capella Provost Deb Bushway Elevated to Interim Priident, Mike Offerman to Serve as Chancellor

MINNEAPOLIS, March 4, 2011 — Capella University (www.capella.edu)announced today that Deb Bushway, PhD, has beeacdam
interim president, and Mike Offerman, EdD, has beamed chancellor. Prior to being named interinsiplent, Bushway served as Capella’s
provost and vice president for academic affaire ®Hl continue to serve as Capefiahief academic officer. Prior to being named cledar,
Offerman served as Capella’s president emerituge@uCapella University President Larry Isaak magle the personal decision to step
down and will pursue other opportunities.

“While we are disappointed in Larry’s decision ¢éavVe, we are extremely excited to announce DebvBashs interim president,” said
Marcia Ballinger , PhD, chair of the Capella University board okdiors. “Deb has the experience, relationships tamgperament to keep
Capella moving forward in extending access to lgghlity education for working adults. Deb comes$® job with impressive academic
credentials and she has invested herself deeglgrinecting with the learners who have turned toefapo advance their education. She has
the trust of the faculty and the university leatigrs

“Capella is a special institution because of tlerers who turn to us for a high-quality educatod the mission-driven faculty and staff that
are dedicated to them. | am honored to lead thimitand serve our learners. The role Capella pfaggtending educational access to working
adults in a way that meets them where they livedmivers the tools they need has never been mygpertant,”Dr. Bushway said.

Bushway came to Capella in 2007 after 17 years Mitropolitan State University. She earned her ktagt Science in Psychology and PhD
in Psychology from lowa State Universi



As chancellor, Offerman will serve as an advisoGtliigan and Bushway. He previously led the unsigras president from 2001 — 2007,
while also serving as senior vice president of Gafeducation Company. He has an extensive backgr@uadult and distance learning and
is a frequent speaker at national conferenceseasettopics.

“Capella University is fortunate to have a leadiee Deb Bushway who has earned the confidenceesykct of Capella’s faculty and is held
in high regard by her peers. | look forward to @omihg to work with her and Kevin Gilligan to advanthe important work Capella is doing
to provide working adults access to high-qualityeation,” Offerman said.

“In Deb and Mike, we have the right combinationeddership, continuity and perspective at an ingmrtime for Capella and all of higher
education, Gilligan said. “As more working adults turn to online edimato advance their careers, they will seek instins that can extend
access while maintaining high standards of acadqomdity and offering rigorous programs. That ip€lta’s mission. Deb and Mike are
leaders who can build on the great work we haweadly done to make Capella a national leader irt adlihe education for years to come.”

Isaak, who began at Capella last fall, will remaith Capella for a transition period.

“I've had the privilege of observing the strong aoitment to Capella’s mission through the work & thlented and dedicated faculty and
staff. I'm proud of the work we’ve done in my tirhere. In Deb and Mike, Capella has excellent lestdprand is well positioned to continue
as a leading provider of adult online educationl wéb the future,”Isaak said.

About Capella University

Capella University ( www.capella.edy is an accredited online university* that has bitélreputation by providing quality online degree
programs for working adults. Nearly 80 percent ap€lla students are currently enrolled in mastepecialist, or doctoral degree progran
business, information technology, education, hus&mrices, nursing, psychology, public administmatiublic health, and public safety.
Capella also offers bachelor’s degree programsiginess, information technology, public administratand public safety. Within those
areas, Capella currently offers 136 graduate andéngmaduate specializations and 17 certificate qarmg. More than 39,000 learners were
enrolled as of Dec. 31, 2010, from all 50 states Z® other countries. Capella is committed to pdimg high-caliber academic excellence and
pursuing balanced business growth. Founded in 1@8fella University is a wholly-owned subsidiaryGd#pella Education Company,
headquartered in Minneapolis. For more informatjease visihttp://www.capella.eduor call 1.888.CAPELLA (227.3552).

Visit the CapelleFacebookpage ahttp://www.facebook.com/CapellaUniversity.
Follow Capella oTwitter at http://twitter.com/CapellaU .

* Capella University is accredited by The Highematming Commission and is a member of the North &éAssociation of Colleges and
Schools (NCA)www.ncabhlc.org.



Capella University, Capella Tower, 225 South SRtteet, Ninth Floor, Minneapolis, MN 55402, 1.888RELLA (227.3552),
www.capella.edu.

Learn more about earning an online degree:

online education( http://www.capella.edu/online_education.asp¥}

online degree( http://www.capella.edu)

accredited online university( http://www.capella.edu/about_capella/accreditatio.aspx)
online college( http://www.capella.edu/online_college _degree_progms.aspx)
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