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IntelGenx Technologies Corp.

Consolidated Balance Shee
(Expressed in Thousands of U.S. Dollars ($0’s) Except Share and Per Share Dat:
(Unaudited)

June 30, December 31
2013 2012

Assets
Current

Cash and cash equivale 2,28¢ % 2,05¢

Accounts receivab 36C 1,282

Prepaid expens 94 10z

Investment tax credits receiva 26€ 213
Total Current Assets 3,00¢ 3,65¢€
Leasehold Improvements and Equipment, ne 507 387
Intangible Assets(note 4) 97 11€
Total Assets 3,61 & 4,15¢
Liabilities
Current

Accounts payable and accrued liabili 33€ 1,05¢

Deferred license revenue (note 30¢ 30¢
Total Current Liabilities 644 1,36¢
Deferred License Revenue, nc-current portion (note 5) 461 61E
Total Liabilities 1,10t 1,981
Shareholders' Equity
Capital Stock (note 6) 1 0
Additional Paid-in-Capital 17,17 16,34:
Accumulated Deficit (14,859 (14,467
Accumulated Other Comprehensive Income 192 29¢

2,50¢ 2,17¢
3,61C $ 4,15¢

See accompanying notes
Approved on Behalf of the Board:

/s/ J. Bernard Boudreau Director

/s/Horst G. Zerbe Director




IntelGenx Technologies Corp.

Consolidated Statement of Shareholders' Equit
For the Period Ended June 30, 201
(Expressed in Thousands of U.S. Dollars ($0’s) Except Share and Per Share Dat:

(Unaudited)
Accumulatec

Additional Other Total
Capital Stock Paic-In Accumulatec Comprehensiv Shareholders

Number Amount Capital Deficit Income Equity
Balance- December 31, 201 49,890,42 $ (O] 16,34: $ (14,46) $ 29¢  $ 2,17¢
Foreign currency translation adjustm - - - - (207) (207
Warrants exercised (note 1,584,001 1 75C - - 751
Options exercised (note 75,00( - 31 - - 31
Stock-based compensation (note - - 48 - - 48
Net loss for the perio - - - (396¢) - (396¢)
Balance— June 30, 201: 51,549,42 $ 1 3 17,17.  $ (14,859 $ 192 $ 2,50¢

See accompanying notes
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IntelGenx Technologies Corp.

Consolidated Statement of Comprehensive Income (L8k
(Expressed in Thousands of U.S. Dollars ($0’s) Except Share and Per Share Dat:

(Unaudited)
For the Thre-Month Perioc For the Si-Month Perioc
Ended June 3( Ended June 3(
2013 2012 2013 2012

Revenues

Royaltie: $ 14 $ - $ 91 3 -

License and other rever 5384 20 613 12C
Total Revenues 547 20 704 12C
Expenses

Research and development exp: 48 31C 21t 551

Selling, general and administrative e 394 33z 85( 771

Amortization of tangible assi 7 9 17 17

Amortization of intangible ass: 9 - 19 -
Total Costs and Expense 45¢ 651 1,101 1,33¢
Profit (Loss) from Operations 8¢ (631) (397) (1,219
Other Income

Interest and other incol 1 1 1 5
Total Other Income 1 1 1 5
Net Profit (Loss) 9C (630) (396 (1,219
Other Comprehensive Income (Loss

Foreign currency translation adjustn (72) (73 (107) 19
Comprehensive Profit (Loss) $ 1€ $ (709 $ (503 $ (1,199
Basic and Diluted Weighted Average Number oShares Outstandin¢  51,166,32 49,622,02 51,133,17 49,473,27
Basic and Diluted Profit (Loss) Per Common Shaot€(19) $ 0.0C $ (0.0 $ (0.0 $ (0.02)

See accompanying notes
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IntelGenx Technologies Corp.

Consolidated Statement of Cash Flow
(Expressed in thousands of U.S. Dollars ($0’s) Except Share and Per Share Dat:

(Unaudited)
For the Thre-Month Perioc For the Si-Month Perioc
Ended June 3( Ended June 3(
2013 2012 2013 2012
Funds Provided (Used) -
Operating Activities
Net profit (loss $ 9€ $ (630 $ (3% $ (1,219
Amortizatiot 16 9 36 17
Stoc-based compensatic 30 14 48 29
13€ (607) (312 (1,16%)
Changes in assets and liabili
Accounts receival (290 (14%) 922 (127
Prepaid and other as (5) - 8 (15)
Other receivab (25) (20 (55) 22¢
Accounts payable and otlearaed
liabilitie (163%) (115) (724) (389
Deferred reven (76) - (159 1,00(
Net change in assets and liabilitie (459) (280) (2) 704
Net cash provided (used) by operatinactivities (329 (887) (319 (464)
Financing Activities
Proceeds from exercise of aais and stock optior 587 1 782 234
Net cash provided by financing activities 587 1 782 234
Investing Activities
Additions to property and equipm (92 (53) (167 (242)
Net cash used in investing activitie (92 (53 (167 (242)
Increase (Decrease) in Cash and Cash Equivaler 172 (939) 307 (472)
Effect of Foreign Exchange on Cash and Cas
Equivalents (56) (65) (82 22
Cash and Cash Equivalents
Beginning of Period 2,16¢ 4,05¢ 2,05¢ 3,50¢
End of Period $ 2,28: $ 3,058 $ 2,28: % 3,05¢

See accompanying notes
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IntelGenx Technologies Corp.

Notes to Consolidated Interim Financial Statement
June 30, 201:

(Expressed in U.S. Funds

(Unaudited)

1.

Basis of Presentatior

The accompanying unaudited consolidated finan¢&ements have been prepared in accordance witralgnaccepted accounti
principles for interim financial information and thithe instructions to Form 10-Q and Article 10R&fgulation SX. Accordingly, the'
do not include all of the information and footnotesjuired by generally accepted accounting priesigbr complete consolida
financial statements. In the opinion of managemalhgdjustments considered necessary for a faggntation have been included.
such adjustments are of a normal and recurring-@atu

These financial statements should be read in cotipmwith the audited consolidated financial sta¢@ts at December 31, 20
Operating results for the three and six months érddee 30, 2013 are not necessarily indicativhefrésults that may be expectec
the year ending December 31, 2013. The Companyapgsjits financial statements in accordance witloaating principles genera
accepted in the United States (“U.S. GAAPThis basis of accounting involves the applicatibaacrual accounting and consequel
revenues and gains are recognized when earneéxaedses and losses are recognized when incurred.

The consolidated financial statements include tmants of the Company and its subsidiary compadesconsolidation, all inter-
entity transactions and balances have been eligdnat

The financial statements are expressed in U.Ssfund

Management has performed an evaluation of the Comgactivities through the date and time these firsrstatements were isst
and concluded that there are no additional sigaifi@vents requiring recognition or disclosure.

Adoption of New Accounting Standards
Revenue Recognition and Disclosures

In December 2011, the FASB issued Update No. 2al1Ralance Sheet (Topic 210): Disclosures about QffgptAssets ar
Liabilities”. The objective of this Update is to provide enhandisdlosures that will enable users of financiatestnents to evaluate -
effect or potential effect of netting arrangemeamnsan entitys financial position. This includes the effect otgntial effect of rights «
setoff associated with an entitytecognized assets and recognized liabilitiesinvitiie scope of this Update. The amendments re
enhanced disclosures by requiring improved infoiomatibout derivatives, repurchase agreements aretse purchase agreeme
and securities borrowing and securities lendingdaations that are either offset in accordance sgjitbcific criteria or subject tc
master netting arrangement or similar agreemenflalmuary 2013, the FASB also issued Update No.-BQ13vhich clarifies thi
ordinary trade receivables and receivables arénribie scope of ASU 2011-11. ASU 2011-11and ASU01are effective for annt
reporting periods beginning on or after Januarg@13, and interim periods within those annual gkyidRetrospective disclosure
required for all comparative periods presented. dheption of this Statement did not have a matefiakct on the Compang’financia
position or results of operations.




IntelGenx Technologies Corp.

Notes to Consolidated Interim Financial Statement
June 30, 201:

(Expressed in U.S. Funds

(Unaudited)

2.

Adoption of New Accounting Standards (Cor’d)

In February 2013, the FASB has issued Update Nb3-22, ‘Comprehensive Income (Topic 220): Reporting of AnmtsuReclassifie
Out of Accumulated Other Comprehensive IncomBiis Update has been issued to improve the traespgrof reporting the:
reclassifications. The amendments in this Updatesede and replace the presentation requirementseélassifications out
accumulated other comprehensive income in ASUs -BBland 2011t2 for all public and private organizations. Theeawiment
would require an entity to provide additional infaation about reclassifications out of accumulatdteio comprehensive incon
Public companies are required to comply with th@sendments for all reporting periods (interim andual), effective for reportir
periods beginning after December 15, 2012. The tmlopf this Statement did not have a material @ffan the Company’ financia
position or results of operations.

Significant Accounting Policies
Recently Issued Accounting Pronouncements

In December 2011, the FASB issued Update No. 2@1*CQomprehensive Income (Topic 220): Deferral of tHedive Date fo
Amendments to the Presentation of Reclassificatiohstems Out of Accumulated Other Comprehensiveoine in Accountin
Standards Update No. 2011-05". The amendmentddrijjpdate supersede changes to those paragraphiate 201105 that pertai
to how, when, and where reclassification adjustsan¢ presented. The adoption of this amendmedtiexpected to have a mate
effect on the Compang’financial position or results of operations, may affect the presentation of Other Comprehenisigeme ir
the Company’s financial statements.

In February 2013, the FASB issued Update No. 204,3*Diabilities (Topic 405)—Obligations Resulting from Joint and Sev
Liability Arrangements for Which the Total Amountthe Obligation Is Fixed at the Reporting Datéhe amendments in this Upd
provide guidance for the recognition, measurememd, disclosure of obligations resulting from joamd several liability arrangeme
for which the total amount of the obligation withihe scope of this Update is fixed at the reportitage, except for obligatio
addressed within existing guidance in U.S. GAAPe Tuidance requires an entity to measure thosgailihs as the sum of
amount the reporting entity agreed to pay on theshaf its arrangement among its @oligors and any additional amount the repo!
entity expects to pay on behalf of its @bligors. The guidance in this Update also requaregntity to disclose the nature and am
of the obligation as well as other information abitwse obligations. For public entities, the anmadts in this ASU are effective
fiscal years, and interim periods within those gedoeginning after December 15, 2013. The amendmshall be applie
retrospectively to all prior periods presented fioose obligations that exist at the beginning & fiscal year of adoption. Ea
adoption is permitted. The Company is currentiieating the impact of this Statement on its cortaikd financial statements.
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IntelGenx Technologies Corp.

Notes to Consolidated Interim Financial Statement
June 30, 201:

(Expressed in U.S. Funds

(Unaudited)

3.

Significant Accounting Policies (Con’'d)

In March 2013, the FASB issued Update No. 2013-Gmreign Currency Matters (Topic 830)—ParentAccounting for th
Cumulative Translation Adjustment upon Derecognitad Certain Subsidiaries or Groups of Assets withiForeign Entity or of ¢
Investment in a Foreign Entity”. The amendmentghis Update resolve the diversity in practice abetiether Subtopic 8100,
Consolidation—Overall, or Subtopic 830-30, Foregurrency Matters—Franslation of Financial Statements, applies tortlease ¢
the cumulative translation adjustment into net meovhen a parent either sells a part or all oinvgstmentn a foreign entity or n
longer holds a controlling financial interest irs@Ebsidiary or group of assets that is a nonprefively or a business (other than a :
of in substance real estate or conveyance of @l gas mineral rightsyithin a foreign entity. In addition, the amendments iis
Update resolve the diversity in practice for treatment of business combinations achieved in st@gesetimes also referred to as
acquisitions) involving a foreign entity. For pubkntities, the amendments in this ASU are effeqgtirospectively for fiscal years, ¢
interim reporting periods within those years, begig after December 15, 2013. Early adoption ismged. The Company is curren
evaluating the impact of this Statement on its otidated financial statements.

In April 2013, the FASB issued Update No. 2013-@resentation of Financial Statements — LiquidatBasis of Accounting”The
objective of this Update is to clarify when an gnshould apply the liquidation basis of accountargl to provide principles for t
measurement of assets and liabilities under thaedaion basis of accounting, as well as any regliisclosures. These amendm
are effective for entities that determine liquidatis imminent during annual reporting periods hagig after December 15, 2013, .
interim reporting periods therein. Entities shoafiply the requirements prospectively from the deat tiquidation becomes immine
Early adoption is permitted. The adoption of thisemdment is not expected to have a material effiacthe Company financia
position or results of operations.

Intangible Assets

As of June 30, 2013 NDA acquisition costs of $99udand (December 31, 201211 thousand) were recorded as intangible ass
the Companys balance sheet and represent the net book valdkeofinal progress payment related to the acdgoisiof 100%
ownership of Forfivo XL™. The asset will be amoetiz over its estimated useful life of 39 months. Tmmpany commenc
amortization upon commercial launch of the prodne®ctober 2012.
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IntelGenx Technologies Corp.

Notes to Consolidated Interim Financial Statement
June 30, 201:

(Expressed in U.S. Funds

(Unaudited)

5.

Deferred License Revenul

Deferred license revenue represents upfront paysnesteived for the granting of licenses to the Camyfs patents, intellectu
property, and proprietary technology, for commdizadion. Deferred license revenue is recognizeth@ome over the period wh
sales of the licensed products will occur.

Upon entering into the licensing agreement with é&fdgnt Pharmaceuticals the Company received annipfiee of $1 million, whic
the Company recognized as deferred license reverhee deferred license revenue will be amortizeéhgome over a period of :
months, which is the minimum period where saleBafivo XL™ are expected to be exclusive. As a lesiithis policy, the Compat
has a deferred revenue balance of $769 thousahthat30, 2013 that has not been recognized asueven

Capital Stock

June 30, December 31
2013 2012
Authorized -
100,000,000 common shares of $0.00001 par value
20,000,000 preferred shares of $0.00001 par \
Issued -
51,549,421 (December 31, 20- 49,890,421) common shar $ 51t $ 49¢

Additional Paid-In Capital
Stock options

On April 24, 2013 the Company granted 480,000 stopkons to an officer to purchase common sharé® 3tock options a
exercisable at $0.65 per share and vest on DeceBdb@015. The stock options were accounted foheit fair value, as determin
by the Black-Scholes valuation model, of approxeha$157 thousand, using the following assumptions:

Expected volatility 78%
Expected life 3.83 year:
Risk-free interest rat 0.34%
Dividend yield Nil
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IntelGenx Technologies Corp.

Notes to Consolidated Interim Financial Statement
June 30, 201:

(Expressed in U.S. Funds

(Unaudited)

7.

Additional Paid-In Capital (Cont’d)

On April 24, 2013 the Company granted 200,000 stopkions to an officer to purchase common sharé® 3tock options a
exercisable at $0.65 per share and vest over 2 w@5% every six months. The stock options wecewnted for at their fair value,
determined by the Black-Scholes valuation modefpgroximately $59 thousand, using the followingussptions:

Expected volatility 7%
Expected life 3.13 year:
Risk-free interest rat 0.34%
Dividend yield Nil

During the six month period ended June 30, 201&al bf 75,000 (2012 - Nil) stock options were exsed for 75,000 (2012 Nil)
common shares having a par value of $0 thousardignegate, for cash consideration of $31 thousa@d2 - il), resulting in al
increase in additional paid-in capital of $31 thens (2012 - $Nil).

Compensation expenses for stdidsed compensation of $48 thousand and $29 thowsaredrecorded during the six month pe
ended June 30, 2013 and 2012 respectively. Of th@uat expensed in 2013, $37 thousand (20128 thousand) relates to st
options granted to employees and directors, andthdéGsand (2012 -Nil) relates to options granted to independentdtiparty
consultants. In addition, $1 thousand was expeims2012 related to stock options granted to investtations firms as compensat
for investor relation services. As at June 30, 2048 Company has $229 thousand (2012 - $65 thdysdnunrecognized stodiase:
compensation.

Warrants

During the six month period ended June 30, 20X8a ¢f 1,584,000 (2012 - 1,207,818) warrants vexercised for 1,584,000 (2012 -
728,230) common shares having a par value of $Qstmad in aggregate, for cash consideration of §fblisand (2012 - 234
thousand), resulting in an increase in additiorédipn capital of $750 thousand (2012 - $234 thad¥a
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IntelGenx Technologies Corp.

Notes to Consolidated Interim Financial Statement
June 30, 201:

(Expressed in U.S. Funds

(Unaudited)

8.

10.

11.

Related Party Transactions

Included in management salaries for the six moettted June 30, 2013 are $5 thousand (2GRthousand) for options granted to
Chief Executive Officer, $10 thousand (2012 - $Ndj options granted to the Chief Operating Offiesrd $9 thousand (2012%3
thousand) for options granted to the Chief Findr@ificer under the 2006 Stock Option Plan and i$@usand (2012 $13 thousant
for options granted to n-employee director:

Also included in management salaries are direaes fof $44 thousand (201255 thousand) for attendance to board meeting
audit committee meetings and $66 thousand (:- $Nil) for fees paid to a director under a manageneensultancy agreemel

The above related party transactions have beenumeshat the exchange amount which is the amoutiteo€onsideration establist
and agreed to by the related part

Basic and Diluted Loss Per Common Shar

Basic and diluted loss per common share is cakedlbtised on the weighted average number of shatssueding during the peric
The warrants, shafdgased compensation and convertible notes have dadided from the calculation of diluted loss pearg sinc
they are an-dilutive.

Subsequent Event:

Subsequent to the end of the quarter, 1,161,000ant@r were exercised for 1,161,000 common sharemda par value of §
thousand for cash consideration of approximateOfhousand, resulting in an increase in additigaédin capital of approximate
$550 thousanc

Comparative Figures

Certain reclassifications of June 30, 2012 amohat® been made to facilitate comparison with threeci period
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ITEM 2: MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF OPERATIONS
Introduction to Management’s Discussion and Analys

The purpose of this section, Managemgmiscussion and Analysis of Financial Conditiod &esults of Operations, is to provide a narri
explanation of the financial statements that ersbigestors to better understand the businesseoCttmpany, to enhance the Company’
overall financial disclosures, to provide the camtevithin which the Companyg’ financial information may be analyzed, and tovjute
information about the quality of, and potential ighility of, the Companys financial condition, results of operations andhcliows. Unles
otherwise indicated, all financial and statisticdbrmation included herein relates to continuim@giations of the Company. Unless othen
indicated or the context otherwise requires, thedso“IntelGenx, “Company”, “we”, “us”, and “ourfefer to IntelGenx Technologies Cc
and its subsidiaries, including IntelGenx Corp.sTimformation should be read in conjunction witk #tcompanying unaudited Consolid;

Financial Statements and Notes thereto.
Company Background

We are a drug delivery company established in 2848 headquartered in Montreal, Quebec, Canadafddus is on the development
novel oral immediate-release and controltetbase products for the pharmaceutical market.bDsiness strategy is to develop pharmace!
products based on our proprietary drug delivenhtetogies and, once the viability of a product lha@en demonstrated, to license
commercial rights to partners in the pharmaceuiicdlistry. In certain cases, we rely upon partmerthe pharmaceutical industry to fu
development of the licensed products, completedbgalatory approval process with the U.S. Food Bngy Administration (“FDA”)or othe
regulatory agencies relating to the licensed prtsjand assume responsibility for marketing anttidiging such products.

In addition, we may choose to pursue the developroknertain products until the project reachesnierketing and distribution stage.
will assess the potential for successful develogméa product and associated costs, and thenrdigterat which stage it is most pruder
seek a partner, balancing such costs against teatfa for additional returns earned by partnetatgr in the development process.

We have also undertaken a strategy under which iNemark with pharmaceutical companies in orderdevelop new dosage forms
pharmaceutical products for which patent protecisonearing expiration. Under §(505)(b)(2) of theo#, Drug, and Cosmetics Act, the F
may grant market exclusivity for a term of up teetlhyears of exclusivity following approval of atéd drug that contains previously apprc
active ingredients but is approved in a new dosdgsage form, route of administration or combinatior for a new use, the approva
which was required to be supported by new clinigals, other than bioavailability studies, condutby or for the sponsor.

We are currently continuing to develop the existfingducts in our pipeline and may also performaese and development on other pote
products as opportunities arise.

We currently purchase and/or lease, on anegsied basis, the equipment necessary for perfgrmasearch and development activities rel
to our products.

We plan to hire new personnel, primarily in theaaref research and development, manufacturingadndnistration on an aseeded basis
we enter into partnership agreements, establish pdlot plant VersaFilm™ manufacturing capabilityndaincrease our research
development activities.
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Key Developments
ANDA for Buprenorphine/Naloxone Sublingual Film Prduct for the Treatment of Opiate Addictiot

Subsequent to the end of the quarter, on July P23 2ve announced that an Abbreviated New Drug Apfibn (“ANDA”") has bee
submitted to the U.S. Food and Drug AdministraftfDA”) for approval of a generic formulation of buprendnghand naloxone Sublingt
Film, indicated for maintenance treatment of opialdpendence. The ANDA was filed by our U.S. baseddevelopment ar
commercialization partner for this product. Theerefce listed drug is Suboxone® (buprenorphinerahakone) Sublingual Film.

According to IMS Health, U.S. retail sales of Subona® Sublingual Film were approximately $1.5 bitlim 2012.

In accordance with confidentiality clauses contdiie the codevelopment and commercialization agreement, tleeiips of the produ
description and financial terms remain confidenti&le will receive a share of the profits of comnigization, in addition to upfront ai
milestone payments.

The FDA approved Suboxone® in October of 2002 & in the treatment of opioid addiction. Suboxolie® registered trademark of Rec
Benckiser Pharmaceuticals. Suboxone® containsitbecttive ingredients: buprenorphine and naloxone.

Naloxone is used to block the effect of opioidspBanorphine is a partial opioid agonist that stamess opioid receptors but does not proi
the same effects as an opioid. In other words ésdaot produce a euphoric "high" effect. The coratim of these two actives has b
shown to be efficacious in managing the treatmémpioid addiction. Suboxone® most often taken sublingually (dissolved undes
tongue). Taken properly, it can reduce opioid bedp patients to be successfully managed in arcddirehabilitation program, and suppi
the symptoms of opioid withdrawal. Suboxoné&®the most commonly prescribed medication thaadministered to patients during
maintenance phase of treatment. Unlike methadamepX®ne®has a lower potential for overdose and abuse. diadbles Certified Doctol
in certain circumstances, to prescribe take horpelas of Suboxone®.

NDA for Anti-Migraine VersaFilm™ Oral Film Product:

On June 18, 2013 we announced that the FDA hagresbia Prescription Drug User Fee Act ("PDUFA"jacdate of February 3, 2014

the review of the our New Drug Application ("NDAf9r the marketing approval of our amtigraine VersaFilm™ oral film product. We t
previously announced that, together with ourdevelopment partner RedHill Biopharma Ltd ("RedHijlive had submitted a 505(b)(2) NI
to the FDA for a novel, oral thifilm formulation, based on our proprietary Versaiit technology containing Rizatriptan, the activeglin
Merck & Co ("Merck") Maxalt-MLT® orally disintegraig tablets. According to Merck's most recent ahmeport, sales of Maxalt®ere
$638 million in 2012. The FDA confirmed that ourpéipation is sufficiently complete to permit a stérgtive review in accordance with

FDA's "standard" classification process.

Currency rate fluctuations

Our operating currency is Canadian dollars, while @porting currency is U.S. dollars. Accordingbur results of operations and balé
sheet position have been affected by currencyfiatiations. The following management discussind analysis takes this into considera
whenever material.
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Results of Operations for the six month period end®June 30, 2013 compared with the six month perioended June 30, 201:

Percentage
In U.S.$ thousands 2013 2012 Increase/ Increase/

(Decrease) (Decrease)

Revenue $ 704 $ 12C $ 58¢ 487%
Research and Development Exper 21E 551 (33€) (61%)
Selling, General and Administrative Expen 85C 771 79 10%
Amortization of tangible asse 17 17 - 0%
Amortization of intangible asse 19 - 19 N/A
Net Loss (39€) (1,219 (81¢) (67%)

Revenue

Total revenue in the first six months of 2013 irsed to $704 thousand, compared with $120 thousaride same period of 20:
representing an increase of $584 thousand, or 487%.

Revenue for the 6 months ended June 30, 2013 iesl®P56 thousand related to a development milesfoneour VersaFilm™
buprenorphine/naloxone product for the treatmentpéte addiction. The milestone became due foligwthe successful completion of
pivotal bioequivalence study.

Also included in revenue for the first six month 2013 is $201 thousand related to a developmetgsioine for our antmigraine
VersaFilm™ oral film product. The milestone becathee following confirmation that our NDA submission the FDA is sufficientl
complete to permit a substantive review in accotdamith the FDA's "standard" classification process

Revenue recorded in the first 6 months of 2013 mlsludes $247 thousand related to Forfivo XL™, &gt FDA approved product, whi
was launched in October 2012 under a licensingnpeship with Edgemont Pharmaceuticals LLP (“Edgetf)otpon entering into tt
licensing agreement, Edgemont paid us an upfranbfebl million, which we recognized as deferrextise revenue. The deferred lice
revenue is amortized in income over the period wheales of Forfivo XL™ are expected to be exclusie a result of this policy, v
recognized $156 thousand in income during the fibstmonths of 2013. In addition, we recognizedragpnately $91 thousand of roya
income earned from the sale of Forfivo XL™. Theaibies relate to sales of Forfivo XL™ by Edgemontidg the first six months pc
product launch. Forfivo XL™ is indicated for theatment of Major Depressive Disorder (“MDD”) andhg only extendedelease bupropic
HCI product to provide a once-daily, 450mg dosea single tablet.

Sales levels achieved for Forfivo XL™, and relategalty income, have been lower than anticipatedhia first six months of 201
Management is actively taking steps to accele@tsgrowth of Forfivo XL™.

Revenue for the six months ended June 30, 201@dadla $100 thousand development milestone in cespeur antimigraine VersaFilm™
oral film product. The milestone became due follagvthe successful completion of the pivotal biogglgénce study.

16




Research and Development‘R&D ") Expenses

R&D expenses, net of R&D investment tax credittalesl $215 thousand in the six months ended Jun2@®B, representing a decreas
$336 thousand, or 61%, to the expense of $551 #maliecorded in the same period of last year.

The decrease in R&D expenses is primarily related aapproximately $176 thousand of costs incuirethe first half of 2012 that we
associated with a pilot clinical study that was reggeated in the first half of 2013, and ii) theesal of approximately $112 thousand of ¢
accrued for the technical transfer of activitiegpmeparation for manufacturing of Forfivo XL™ toro@ontract Manufacturing Organizati
Pillar5 Pharma, that were recorded in fiscal 20d&, #ollowing negotiation were subsequently revargeApril 2013.

Included within R&D expenses for the first six miostof 2013 are R&D salaries of $284 thousand, otlwkpproximately $5 thousa
represents nonash compensation. This compares to R&D salarié8@5 thousand in the first six months of 2012ybfch approximately $
thousand represented noash compensation. The decrease in R&D salariateselo a temporary vacancy within the R&D depantnaeiring
the second quarter of 2013.

In the six months ended June 30, 2013 we recordihaed research and development tax credits efiudids of $69 thousand, compe
with $50 thousand that was recorded in the samedgef the previous year.

Selling, General and Administrative (“SG&A”) Expenses

SG&A expenses increased by $79 thousand, to $8%6sémd, in the first six months of 2013 compareth Wir71 thousand in the first
months of 2012. The increase is primarily attribleato the addition of Dr. Rajiv Khosla to our mgeaent team initially in a consulti
capacity through to April, and thereafter as arcakge of the Company.

Included in SG&A expenses are approximately $26ushaod (2012: $7 thousand) in ncaish compensation from options grante
management employees in 2011, 2012 and 2013, $684dhd (2012: $13 thousand) in non-cash compensiton options granted to non-
employee directors in 2011, and $11 thousand (2842) in non-cash compensation from options grdnteconsultants in 2012.

Amortization of intangible assets

The amortization of intangible assets expensehferfirst six months of 2013 totaled $19 thousamdngared with $Nil in the same perioc
last year. The expense relates to the amortizaficdDA acquisition costs in respect of the finabgress payment to acquire 100% ownel
of Forfivo XL™. Commercialization of Forfivo XL™ iiDctober 2012 triggered amortization of the asset d@s estimated useful life of
months.

Share-Based Compensation Expense, Warrants and StoBased Payments

Share-based compensation expense, warrants anetosts®d payments totaled $48 thousand for the sixtmoended June 30, 20
compared with $29 thousand for the six months eddee 30, 2012.

We expensed approximately $31 thousand in thedirstmonths of 2013 for options granted to our emeés in 2011, 2012 and 2013 ur
the 2006 Stock Option Plan, and approximately $fuslnd for options granted to nemployee directors in 2011, compared with
thousand and $13 respectively that was expensin isame period of the previous year.

We also expensed $11 thousand in the first six hsoof 2013 for options granted to consultants ahdh®usand in the first six months
2012 for options granted to investor relation fiffosinvestor relation services.
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There remains approximately $229 thousand in stased compensation to be expensed in fiscal 2008gh 2015, of which $223 thous:
relates to the issuance of options to employeesdiedtors of the Company during 2011, 2012 and32@8id $6 thousand relates to
issuance of options to consultants in 2012. Wecgnatie the issuance of additional options and wsran the future, which will continue
result in stock-based compensation expense.

Key items from the Balance Sheet.

Percentage

In U.S.$ thousands June 30, December Increase/ Increase/

2013 31, 2012 (Decrease (Decrease
Current Asset $ 3,00¢ $ 3,65¢ $ (650 (18%)
Leasehold improvements and Equipm 507 387 12C 31%
Intangible Asset 97 11€ (29 (16%)
Current Liabilities 644 1,36¢ (722) (53%)
Deferred License Reveni 461 61% (159 (25%)
Capital Stock 1 0 1 N/A
Additional Paicin-Capital 17,17 16,34: 82¢ 5%

Current Assets

Current assets totaled $3,006 thousand as at Jun2023 compared with $3,656 thousand at DecembeP@12. The decrease of $
thousand is attributable to a decrease in accoreusivable of approximately $922 thousand and aedse in prepaid expenses
approximately $8 thousand, partly offset by an éase in cash and cash equivalents of approxim&@ thousand and an increas
investment tax credits receivable of approxima$8$ thousand.

Cash and cash equivalents totaled $2,284 thousaatl June 30, 2013 representing an increase of $@25and compared to the balanc
$2,059 thousand as at December 31, 2012. The seiaaash on hand relates to net cash providdhbgcing activities of $782 thousa
partly offset with net cash used by operating ditiv of $314 thousand, net cash used in investictivities of $161 thousand, and
unrealized foreign exchange loss of $82 thousand.

Accounts receivable totaled $360 thousand as & 30n2013 compared with $1,282 thousand as atriteee31, 2012. Included within t
accounts receivable balance as at December 31,2 31 million milestone that was invoiced to Edmpnt Pharmaceuticals in the fot
quarter of 2012 for the launch of Forfivo XL™. Wexeived payment against this invoice in Februad320

As of June 30, 2013, prepaid expenses totaled I$84sand compared with $102 thousand as of Dece&ihe2012. The decrease relate
the allocation of prepaid expenses to the incomtestent in the first six months of 2013.

R&D investment tax credits receivable totaled $#&8isand as at June 30, 2013 compared with $21&dnd as at December 31, 2012.
amount receivable as at December 31, 2012 relateretits accrued throughout fiscal 2012, for whighexpect to receive reimbursemer
the fourth quarter of 2013.
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Leasehold Improvements and Equipmen

As at June 30, 2013, the net book value of leaseihgbrovements and equipment amounted to $507 #émaljsompared to $387 thousan
December 31, 2012. In the six months ended Jun2@(B additions to assets totaled $161 thousanccamgprised $160 thousand for p
plant manufacturing equipment for our VersaFiim™oducts and $1 thousand for computer equipment. d2@gion on leasehc
improvements and equipment in the six months edded@ 30, 2013 amounted to $17 thousand and a ffoesichange loss of $24 thous
was recorded.

Intangible Assets

As at June 30, 2013 NDA acquisition costs of $3usfand (December 31, 201211% thousand) were recorded as intangible asseta
balance sheet and are related to the acquisitid@@@¥ ownership of Forfivo XL™. The asset will ma@tized over its expected useful life
39 months and amortization commenced upon comnidaciach of Forfivo XL™ in the fourth quarter of 2.

Current Liabilities

Current liabilities totaled $644 thousand as ateJ80, 2013 (December 31, 20121,366 thousand) and consisted of accounts payaid
accrued liabilities of $336 thousand (December Z112 - 4,058 thousand) and the current portion of defetisehse revenue of $3
thousand (December 31, 2012 - $308 thousand).

Accounts payable and accrued liabilities of $498ugand as at June 30, 2013 (December 31, 201D5% thousand) include approxima
$75 thousand related to research and developméwitias, approximately $81 thousand related todhquisition of pilot plant manufacturi
equipment for our VersaFilm™ products, approxima&31 thousand relates to professional fees, aptbajmately $137 thousand relate:
accrued payroll liabilities. The decrease in actsyrayable and accrued liabilities as at June 803 2compared with December 31, 2(
primarily relates to the payment of invoices reeéiyor the fourth quarter of 2012 and outstandm@teDecember 31, 2012 in respect of F
activities.

Deferred License Revenue

Pursuant to the execution of a licensing agreeruerforfivo XL™, we received an upfront fee from g&imont Pharmaceuticals in the 1
quarter of 2012, which we recognized as defermghbe revenue. The deferred license revenue isiastbm income over the period wh
sales of Forfivo XL™ are expected to be exclusA®a result of this policy, we have a deferred nexebalance of $769 thousand at Jun
2013 (December 31, 2012: $923 thousand) that habe®m recognized as revenue, with $461 thousaraynized as the nocurrent portiol
and $308 thousand recognized in current assetseasutrent portion, versus $615 thousand and $368sand respectively as at Decen
31, 2012.

Shareholders’ Equity

As at June 30, 2013 we had accumulated a defic®1df859 thousand compared with an accumulateditefi $14,463 thousand as
December 31, 2012. Total assets amounted to $3@L8and and shareholdeesjuity totaled $2,505 thousand as at June 30, 2@t8pare
with total assets and shareholders’ equity of $& thBusand and $2,178 thousand respectively, Re@mber 31, 2012.
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Capital Stock

As at June 30, 2012 capital stock amounted to $shfpared to $499 at December 31, 2012. The incredigets the issuance of 1,584,
shares and 75,000 shares related to the exercisarofints and stock options respectively, withshlres issued at par value of $0.00
Capital stock is disclosed at its par value with ¢éixcess of proceeds shown in Additional Paid-ipitaa

Additional Paid-in-Capital

Additional paidin capital totaled $17,171 thousand at June 30326dmpared with $16,342 thousand at December G12.2The increa:
relates in part to $48 thousand for stock basedpemsation, of which $11 thousand is attributablthéoamortization of stock options grar
to consultants, and $37 thousand is attributablthéoamortization of stock options granted to emppés and directors. Additional paid-
capital increased further by $750 thousand for arge exercised, and by $31 thousand for optionsiesl.

Key items from the Statement of Cash Flows

/ Percentage
In U.S.$ thousands June 30, June 30, Increase Increase/
2013 2012 (Decrease (Decrease
Operating Activities $ (314 $ (464 $ (150 (32%)
Financing Activities 78z $ 2342 % 54¢ 234%
Investing Activities (161) (242) (81) (33%)
Cash and cash equivaler end of perioc 2,28¢ 3,05¢ (777 (25%)

Statement of cash flows

Net cash used by operating activities was $314ghod in the six months ended June 30, 2013, comhpeith $464 thousand for the
months ended June 30, 2012. In the first half df®et cash used by operatigivities consisted of an operating loss of $3idusand ni
of non-cash related expenses of approximately B8dsand, and a decrease in non-cash operatingrefeofevorking capital of $2 thousand.

Operating activities will continue to consume ouaitable funds until we are able to generate irmedaevenues.

The net cash provided by financing activities wa8Zthousand in the first six months of 2013, coragavith $234 thousand provided in
same period of the previous year. The net cashgedvn the first half of 2013 resulted from theemise of warrants and options, wherea:
cash provided in the first half of 2012 resultetirety from the exercise of warrants.

Net cash used in investing activities amountedl@l&housand in the six months ended June 30, @hPared with $242 thousand in the
months ended June 30, 2012. Included within theofifends in the first half of 2013 is an investrhehapproximately $160 thousand in r
equipment for our VersaFilm™ technology, comparéithan investment of approximately $200 thousanthéfirst half of 2012.

The balance of cash and cash equivalents as aBDyu2€©13 amounted to $2,284 thousand, comparéd$8i055 thousand at June 30, 2012.
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Off-Balance Sheet Arrangement
We have no off-balance sheet arrangements.
Forward-Looking and Cautionary Statements

This report contains certain forwalabking statements that involve risks and uncetidérelating to, among other things, our futureficia
performance or future events. Forward-looking st&tets give managemestturrent expectations, plans, objectives, assomptr forecas
of future events. All statements other than statémef current or historical fact contained in thigrm 10Q, including statements regar«
our future financial position, business strategyddets, projected costs and plans and objectivesasfagement for future operations,
forward-looking statements. In some cases, youidantify forward-looking statements by terminologych as “anticipate,” “estimate,
“plans,” “potential,” “projects,” “ongoing,” “expds,” “management believes,” “we believe,” “we intkhand similar expressions. Thi
statements involve known and unknown risks, esgsjassumptions and uncertainties that could caetsal results to differ materially frc
the results set forth in this Annual Report. Yooudd not place undue reliance on these forwaaking statements. You should be aware
our actual results could differ materially from slgocontained in the forwe-looking statements due to a number of factors sisc
continued development of our technolo

lack of product revenue

successful completion of clinical trials and obiagnregulatory approval to mark

ability to protect our intellectual propet

dependence on collaborative partr

ability to generate positive cash flc

ability to raise additional capital if and when assary

dependence on key persontr

competitive factors

the operation of our business; ¢

general economic conditior

These factors should be considered carefully aaders are cautioned not to place undue reliancaioh forward looking statements. Th
forwarddooking statements speak only as of the date ocwthiey are made, and except to the extent reqbiyddderal securities laws,
undertake no obligation to update any forwkroking statements to reflect events or circumstarafter the date on which the stateme
made or to reflect the occurrence of unanticipateshts. In addition, we cannot assess the impaeadf factor on our business or the e:
to which any factor, or combination of factors, meguse actual results to differ materially fromdtccontained in any forwatdeking
statements.

Item 3. Controls and Procedures.

As of the end of the period covered by thigore we carried out an evaluation, under the stgien and with the participation
management, including our chief executive officad grincipal financial officer, of the effectiversesf the design and operation of
disclosure controls and procedures as defined ilesRl3a-15(e) and 15b(e) of the Securities Exchange Act of 1934. Bagedn the
evaluation, our chief executive officer and priratifinancial officer concluded that our discloswentrols and procedures are effectiv
cause the material information required to be dsatfl by us in the reports that we file or submiarthe Exchange Act to be recorc
processed, summarized and reported within the pier®ds specified in the SEC's rules and formsr&have been no significant change
our internal controls or in other factors which lebsignificantly affect internal controls subsequinthe date we carried out our evaluation.
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PART Il

Item 1. Legal Proceedings
This Item is not applicabl

Item 2. Unregistered Sales of Equity Securities and Use Bfoceeds
This Item is not applicabl

Item 3. Defaults Upon Senior Securities
This Item is not applicabl

Item 4. (Reserved)

Item 5. Other Information

This Item is not applicabl
Item 6. Exhibits

Exhibit 31.1
Certification of C.E.O. Pursuant to Section 302ha&f Sarban«-Oxley Act of 2002

Exhibit 31.2
Certification of Principal Accounting Officer purant to Section 302 of the Sarba-Oxley Act of 2002

Exhibit 32.1
Certification of C.E.O. pursuant to 18 U.S.C. Sarctl 350, as adopted pursuant to Section 906 dbaneane- Oxley Act of 2002

Exhibit 32.2

Certification of Principal Accounting Officer purant to 18 U.S.C. Section 1350, as adopted purdsaa@ection 906 of the Sarbanes-Oxley
Act of 2002.

22



SIGNATURES

In accordance with the requirements of theuBtes Exchange Act of 1934, the Registrant caubiedreport to be signed on its behal
the undersigned, thereunto duly authorized.

INTELGENX TECHNOLOGIES CORPORATION

Date: August 8, 2013 By: /s/ Horst Zerbe
Horst G. Zerbe
President, C.E.O. ar
Director

Date: August 8, 2013 By: /s/ Paul Smmons
Paul A. Simmon:
Principal Accounting Office
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Exhibit 31.1

CERTIFICATION PURSUANT TC
SECTION 302 OF THE SARBANE-OXLEY ACT OF 2002

I, Horst Zerbe, Chief Executive Officer of IntelGefiechnologies Corp. (the "registrant”), certifath
1. I have reviewed this quarterly report omrd.0-Q of IntelGenx Technologies Corp.;

2. Based on my knowledge, this report doescontain any untrue statement of a material faainit to state a material fact necessai
make the statements made, in light of the circuntgts under which such statements were made, ni#adisg with respect to the per
covered by this report;

3. Based on my knowledge, the financial statessy and other financial information included liistreport, fairly present in all matel
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4. The registrant's other certifying officerdal are responsible for establishing and maintgindisclosure controls and procedures
defined in Exchange Act Rules 13a-15(e) and 15@&))%nd internal control over financial reportiras ([defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and we have

a) Designed such disclosure controls pratedures, or caused such disclosure controlspamckedures to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidatibsidiaries, is made known to us by ot
within those entities, particularly during the etiin which this report is being prepared;

b) Designed such internal control oveaficial reporting, or caused such internal cordv@r financial reporting to be designed ur
our supervision, to provide reasonable assurargardang the reliability of financial reporting amite preparation of financial statements
external purposes in accordance with generallygiedeaccounting principles;

¢) Evaluated the effectiveness of thésteant's disclosure controls and procedures aeslgmted in this report our conclusions abot
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

d) Disclosed in this report any changéhimregistrant's internal control over financigborting that occurred during the registrant's |
recent fiscal quarter (the registrant's fourthdlisguarter in the case of an annual report) thatrhaterially affected, or is reasonably likel
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officerdal have disclosed, based on our most recent atiatuof internal control over financ
reporting, to the registrant's auditors and thataumnmittee of registrant's board of directorsggersons performing the equivalent functions):

a) All significant deficiencies and maakmweaknesses in the design or operation of imlezontrol over financial reporting which
reasonably likely to adversely affect the registeaability to record, process, summarize and rtefpmaincial information; and

b) Any fraud, whether or not materialatthnvolves management or other employees who basmgnificant role in the registrar
internal control over financial reporting.

Date: August 8, 2013

/s/Horst Zerbe
Horst Zerbe
Chief Executive Office




Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

[, Paul Simmons, Principal Accounting Offic#rintelGenx Technologies Corp. (the "registrantrtify that:
1. I have reviewed this quarterly report omrd.0-Q of IntelGenx Technologies Corp. ;

2. Based on my knowledge, this report doescontain any untrue statement of a material faainit to state a material fact necessai
make the statements made, in light of the circuntgts under which such statements were made, ni#adisg with respect to the per
covered by this report;

3. Based on my knowledge, the financial statessy and other financial information included liistreport, fairly present in all matel
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4. The registrant's other certifying officerdal are responsible for establishing and maintgindisclosure controls and procedures
defined in Exchange Act Rules 13a-15(e) and 15@&))%nd internal control over financial reportiras ([defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and we have

a) Designed such disclosure controls protedures, or caused such disclosure controlspamckdures to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidatibsidiaries, is made known to us by ot
within those entities, particularly during the etiin which this report is being prepared;

b) Designed such internal control oveaficial reporting, or caused such internal cordw@r financial reporting to be designed ur
our supervision, to provide reasonable assurargardang the reliability of financial reporting amite preparation of financial statements
external purposes in accordance with generallygiedeaccounting principles;

c) Evaluated the effectiveness of théstegnt's disclosure controls and procedures aesigmted in this report our conclusions abot
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

d) Disclosed in this report any changéhimregistrant's internal control over financiepaorting that occurred during the registrant's |
recent fiscal quarter (the registrant's fourthdlisguarter in the case of an annual report) thatrhaterially affected, or is reasonably likel
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying offi and | have disclosed, based on our most resaitiation of internal control over financ
reporting, to the registrant's auditors and thataumnmittee of registrant's board of directorsggersons performing the equivalent functions):

a) All significant deficiencies and méaatmweaknesses in the design or operation of ialecantrol over financial reporting which i
reasonably likely to adversely affect the registeaability to record, process, summarize and rtefpmaincial information; and

b) Any fraud, whether or not materialatthinvolves management or other employees who hasignificant role in the registrar
internal control over financial reporting.

Date: August 8, 2013

/s/ Paul Smmons
Paul Simmon:
Principal Accounting Office




CERTIFICATION PURSUANT TC
18 U.S.C. SECTION 135!
AS ADOPTED PURSUANT TC
SECTION 906 OF THE SARBANE-OXLEY ACT OF 2002

In connection with the Quarterly Report ofeli@enx Technologies Corporation (the "Company"Fomm 109 for the period ending Ju
30, 2013, as filed with the Securities and Excha@igmmission on the date hereof (the "Report"),drdt Zerbe, Chief Executive Officer
the Company, certify, pursuant to 18 U.S.C. Seb013s adopted pursuant to Sec. 906 of the Sartaxieg Act of 2002, that, to the best
my knowledge and belief:

(1) The Report fully complies with the requirents of Section 13(a) or 15(d) of the Securitiesiange Act of 1934; and

(2) The information contained in the Repoitlyapresents, in all material respects, the finahcondition and result of operations of
Company.

/sl Horst Zerbe

Horst Zerbe
Chief Executive Office
August 8, 201

A signed original of this written statemenqueed by Section 906, or other document authetimigaacknowledging, or otherwise adopt
the signature that appears in typed form withindgleetronic version of this written statement hasrbprovided to the Company and wil
retained by the Company and furnished to the S@esiand Exchange Commission or its staff uponesgurhe foregoing certifications .
accompanying the Company's Form 10-Q solely putsisesection 906 of the Sarban®@sgiey Act of 2002 (subsections (a) and (b) of s
1350, chapter 63 of title 18, United States Coael)ia not being filed as part of the Form 10-Q ®aaeparate disclosure document.




Exhibit 32.2

CERTIFICATION PURSUANT TC
18 U.S.C. SECTION 135!
AS ADOPTED PURSUANT TC
SECTION 906 OF THE SARBANE-OXLEY ACT OF 2002

In connection with the Quarterly Report ofeli@enx Technologies Corporation(the "Company") omi10Q for the period ending Ju
30, 2013, as filed with the Securities and Excha@genmission on the date hereof (the "Report"),dulPSimmons, Principal Accounti
Officer of the Company, certify, pursuant to 18 ILSSec. 1350, as adopted pursuant to Sec. 90 Badrbane®xley Act of 2002, that,
the best of my knowledge and belief:

(1) The Report fully complies with the requirents of Section 13(a) or 15(d) of the Securitiesiange Act of 1934; and

(2) The information contained in the Repoitlyapresents, in all material respects, the finahcondition and result of operations of
Company.

/s/ Paul Smmons

Paul Simmon:
Principal Accounting Office
August 6, 201!

A signed original of this written statemenquéeed by Section 906, or other document authetimigaacknowledging, or otherwise adopt
the signature that appears in typed form withindleetronic version of this written statement hasrbprovided to the Company and wil
retained by the Company and furnished to the Siesiand Exchange Commission or its staff uponesgurhe foregoing certifications .
accompanying the Company's Form 10-Q solely putsisesection 906 of the Sarban@siey Act of 2002 (subsections (a) and (b) of sm
1350, chapter 63 of title 18, United States Coael)ia not being filed as part of the Form 10-Q ®aaeparate disclosure document.




