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Item 7.01 Regulation FD Termination of the Memorandum of Agreement with Pillar5
On April 30, 2010, IntelGenx entered into a Memorandum of Agreement ("Agreement") with Pillar5 Pharma Inc. wherein IntelGenx undertook to use its best efforts to ensure that distributors of IntelGenx' oral solid dose pharmaceutical products developed for commercial production be directed to Pillar5 for purposes of negotiating a manufacturing agreement related to such products. As consideration for this undertaking, Pillar5 issued to IntelGenx 114 voting common shares of Pillar5 (the “Share Consideration“), representing 10% of the issued and outstanding shares of Pillar5. The shares were held in escrow subject to Pillar5 achieving certain revenue targets related to the production of IntelGenx products. Pursuant to the Agreement, in addition to the Share Consideration, IntelGenx had the right to designate a nominee to serve on the board of directors of Pillar5 and Pillar5 had the right to designate a nominee to serve on the board of directors of IntelGenx Technologies Corp.
On February 20, 2014, due to the fact that Pillar5 did not achieve the required revenue targets under the Agreement, IntelGenx and Pillar5 agreed to terminate the Agreement. Upon termination, the rights and obligations of both parties under the Agreement ceased, including IntelGenx’ rights to the Share Consideration and each of IntelGenx and Pillar 5’s board nomination rights.
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