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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): Bvember 22, 2013 (November 20, 2013)

DEVON ENERGY CORPORATION

(Exact name of registrant as specified in its chaefr)

DELAWARE 001-32318 73-1567067
(State or other jurisdiction (Commission (I.LR.S. Employer
of incorporation) File Number) Identification No.)
333 WEST SHERIDAN AVE., OKLAHOMA CITY, OK 73105015
(Address of principal executive offices (Zip Code)

Registrant’s telephone number, including area code(405) 235-3611

(Former Name or Former Address, if Changed Since Lst Report)

Check the appropriate box below if the Form 8-khtended to simultaneously satisfy the filing oblign of the registrant under any of the
following provisions:

O

O
O
O

Written communication pursuant to Rule 425 underSlecurities Act (17 CFR 230.4Z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencements communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




tem 1.01  Entry into a Material Definitive Agreement.

On November 20, 2013, Devon Energy Production Camppa.P., an Oklahoma limited partnership (* Buyeand wholly-owned
subsidiary of Devon Energy Corporation (the * Comp9, entered into a Purchase and Sale Agreement @uechase Agreemefit with
GeoSouthern Intermediate Holdings, LLC, a Delavianged liability company and an indirect subsidiarf GeoSouthern (* Selléy, and,
solely with respect to certain sections speciftezt¢in, GeoSouthern Energy Corporation, a Texgsocation (“_ GeoSouthert). Pursuant to
the Purchase Agreement, Buyer has agreed to adtjuiré Acquisition”) Seller’s interests in certain affiliates (thé\tquired Companiey
that own certain oil and gas properties, leasehmiteral interest and related assets located iE#uyge Ford Formation (collectively, the “
Acquired Company Assety The effective date of the purchase and sath@fnterests in the Acquired Companies is Septerhb2013 (the “
Effective Dat€’). The transaction is expected to close in thet fijuarter of 2014, subject to certain conditi@ssdescribed below.

The aggregate purchase price for the Acquisitiapjgroximately $6 billion (the * Purchase Pri¢eThe Purchase Price is subject to
potential adjustments including, but not limited adjustments for certain title and environmentdkdts, if any, as well as customary
adjustments to reflect the operation of the Acqli@®mpany Assets following the Effective Date andmto the closing date. At closing, a
portion of the Purchase Price will be placed irgorew for a specified period to fund certain indé@gnaobligations of Seller under the Purchase
Agreement, if any.

The Purchase Agreement contains customary repeEeTd, warranties, covenants and indemnities byeBand Seller. Among other
things, during the period between the executiothefPurchase Agreement and the closing of the Adapri, Seller has agreed to, among othe
things, cause the Acquired Companies to conduatdiperations, including the operation of the Aegdi Company Assets, in the ordinary
course and to restrict certain activities and edgikpenditures.

Each party’s obligation to consummate the Acquisifs conditioned upon, among other things, (i)dbeuracy of the parties’
representations and warranties as of the closiingh¢ parties’ performance, in all material resise of all covenants, (iii) the absence of any
legal order prohibiting the consummation of the Bis@tion and (iv) clearance under the Hart-ScottiiRo Act. In addition, Buyer’s obligation
to consummate the Acquisition is conditioned ugenrepayment of all indebtedness of the Acquireth@anies, as well as the release of all
liens associated therewith.

The Purchase Agreement contains certain terminaitybis for both Buyer and Seller, including (ixibsing does not occur by June 30,
2014 through no fault of the terminating party), ifiiany of the conditions to closing are not d&id or capable of being satisfied through no
fault of the terminating party or (iii) if adjustmts to the Purchase Price resulting from title endronmental defects exceed a specified
threshold of the Purchase Price in the aggregate.

The Company expects to fund the Acquisition witelcan hand and debt financing.

tem 7.01  Regulation FD Disclosure

On November 20, 2013, the Company issued a pressseeannouncing the Acquisition and providing aoldal information about the
Acquired Companies and the Acquired Company Assets.

The information in Item 7.01 of this Current Repantd in Exhibit 99.1 attached hereto is being &had and shall not be deemed “filed”
for the purposes of Section 18 of the Securitiesharge Act of 1934, as amended, or otherwise sttgjebe liabilities of that Section. The
information in Item 7.01 of this Current Report andexhibit 99.1 attached hereto shall not be ipooated by reference into any registration
statement or other document pursuant to the SeuAct of 1933, as amended, except as shall bessiy set forth by specific reference in
any such filing



Item 9.01 Financial Statements and Exhibits
(d) Exhibits.

Exhibit No Description of Exhibit
99.1 Press Release dated November 20, 2



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: November 22, 2013

Devon Energy Corporation

By: /s/ Carla D. Brockma
Carla D. Brockma
Vice President, Corporate Governance and Secr
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Exhibit 99.1

— Devon Energy Corporation
333 West Sheridan Avenue

devon Oklahoma City, OK 73102-5015

News Releas
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Devon Energy Announces Acquisition of Eagle Ford Aets from GeoSouthern Energy
. Acquired at 2.5 times expected 2015 EBIT!

. Immediately accretive to cash flow per c-adjusted shar

. Delivering a mult-year compound annual oil growth rate of 25 perpentyeal

. Includes current production of 53,000 barrels bequivalent per da

. Risked resource of 400 million oil equivalent bés!

OKLAHOMA CITY & THE WOODLANDS, TX — November 20, 20 13- Devon Energy Corporation (NYSE:DVN) announcedatoid has
reached a definitive agreement to acquire GeoSoutbeergy’s assets in the Eagle Ford oil play ®b#lion in cash. The acquired assets
include current production of 53,000 barrels ofemjuivalent (BOE) per day and 82,000 net acres atithast 1,200 undrilled locations. The
risked recoverable resource is estimated at 40@bmibarrels of oil equivalent, the majority of whiis proved reserves.

“With this transaction, we have secured a premiee@ge position in the very best part of the waellss Eagle Ford oil play. This acquisition
enhances our already strong North American poatfio)i adding another low-risk, light oil asset thedvides outstanding well economics and
self-funded growth,” said John Richels, Devon'sspent and chief executive officer. “Furthermofds transaction is expected to be
immediately accretive to virtually every metriccinding cash flow per debt-adjusted share.”

The acquired Eagle Ford acreage is located in CiedN@ Lavaca counties in Texas and is largely gootiis, with most of the position held by
production. The acreage position is located inbib&t part of the play, as evidenced by the higlestage initial production rates in the entire
play and average estimated ultimate recoverieeM/it County exceeding 800,000 BOE per well.

“We have considered many acquisition opportuniviesr the past few years, but none have met ourggnit criteria,” said Richels. “Our
patience and disciplined approach have culminatehis outstanding opportunity, allowing us to gecthese world-class light oil assets at 2.5
times expected 2015 EBITDA. Companies with con@att asset positions in the best oil plays in thetry, such as the Eagle Ford, Bakken
and Permian Basin, are trading at substantiallizdrignultiples.”

The majority of the acquired acreage is locatedeiVitt County and is derisked, with at least onedpicing well in each drilling unit. By
entering the play in full development mode, Devapezts to substantially grow production in the eam while also generating significant
free cash flow. The acquired assets are expectgbto at a compound annual growth rate of 25 peroeer the next several years, reaching &
peak production rate of approximately 140,000 B@Eday. The development drilling program is imméaliaself-funding and expected to
generate annual free cash flow of approximately0%®0lion beginning in 2015 and growing thereafter.
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“The addition of these assets leverages our cargetencies,” said Dave Hager, Devon'’s chief opegatifficer. “The technical expertise and
project management experience developed in our ige scale, unconventional development playsigeous the skillset to efficiently
develop these assets and optimize the value thriougtoved recoveries and reduced costs. GeoSouttesra true pioneer in this world-
renowned field, and we are pleased to welcome thain to Devon and look forward to building upoeittoutstanding results in the play.”

The acquisition will be funded with a combinatidncash on hand and borrowings. Devon expects tayrépe borrowings with free cash flow
and proceeds from the monetization of rame assets. The transaction is subject to cusiomachase price adjustments, terms and condi
and is expected to close in the first quarter df20

GeoSouthern, one of the first companies to sucagsixecute in the Eagle Ford oil play, will camie to operate all of its other assets in the
Texas Gulf Coast region and other areas. The BiawksGroup (NYSE: BX), GeoSouthern’s corporaternmrtwill exit its stake in the
company through this transaction.

Advisors

The legal advisor to Devon for this transactioSkadden, Arps, Slate, Meagher & Flom LLP. Morgaan$&ty and Goldman, Sachs & Co.
served as financial advisors to Devon. The legaisad to GeoSouthern is Simpson Thacher & BartleR. Jefferies & Company, Inc. served
as financial advisor to GeoSouthern.

Conference Call and Webcast Today

Devon will discuss this transaction today on a eogriice call and webcast at 9am Central Time (10Bastern Time). The webcast may be
accessed from Devon’s home page at www.devoneroamy.

This press release includes “forward-looking statens” as defined by the Securities and Exchanger@isgion (SEC). Such statements are
those concerning strategic plans, expectationsabjdctives for future operations. All statementheothan statements of historical facts,
included in this press release that address addisjtevents or developments that the company esetieves or anticipates will or may occur
in the future are forwardeoking statements. Such statements are subjechtanber of assumptions, risks and uncertaintiesyynof which ar
beyond the control of the company. Statements diggfuture drilling and production are subjectad of the risks and uncertainties norma
incident to the exploration for and development aratiuction of oil and gas. These risks includd,dre not limited to, the volatility of oil,
natural gas and NGL prices; uncertainties inherengstimating oil, natural gas and NGL reserve® #xtent to which we are successful in
acquiring and discovering additional reserves; uefkeen changes in the rate of production from duared gas properties; uncertainties in
future exploration and drilling results; uncertaies inherent in estimating the cost of drilling armpleting wells; drilling risks; competitic
for leases, materials, people and capital; midstnezapacity constraints and potential interruptiangroduction; risk related to our hedgir
activities; environmental risks; political or reqatbry changes; and our limited control over thirdrpes who operate our oil and gas
properties. Investors are cautioned that any suatesnents are not guarantees of future performamzbthat actual results or developme
may differ materially from those projected in tbesfard-looking statements. The forward-looking etaénts in this press release are made as
of the date of this press release, even if subsglyumade available by Devon on its website or ntiee. Devon does not undertake any
obligation to update the forward-looking statemeadsa result of new information, future events thieowise.

The SEC permits oil and gas companies, in theingd with the SEC, to disclose only proved, probaid possible reserves that meet the
SEC'’s definitions for such terms, and price and sessitivities for such reserves, and prohibitschtisure of resources that do not constitute
such reserves. This release may contain certamggesuch as resource potential and explorationgasige. These estimates are by their n:
more speculative than estimates of proved, probabtepossible reserves and accordingly are sultgestibstantially greater risk of being
actually realized. The SEC guidelines strictly pbahus from including these estimates in filingghvthe SEC. U.S. investors are urged to
consider closely the disclosure in our Form 10-iaitable atwww.devonenergy.comYou can also obtain this form from the SEC biiraal
1-800-SEC-0330 or from the SEC’s website at wwwgegc
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Devon Energy Corporation is an Oklahoma -based independent energy company engaged in @ijas exploration and production. Devon
is a leading U.S.-based independent oil and gaslyrer and is included in the S&P 500 Index. For enimformation about Devon, please visit
our website at www.devonenergy.com

GeoSouthern is a privately held, independent espilmn and production company based in The Woodlahesas, established in 1981. The
Company focuses its efforts in the Texas Gulf Caxast and owns and operates substantial acreaggipos in the Eagle Ford Shale and
Austin Chalk trends. In addition, GeoSoutt’s midstream affiliate, Eagle Ford Field Servicesng a crude oil terminal and pipeline servic
the company’s Eagle Ford assets.

Blackstone is one of the largest alternative ass@tagers in the world, with $248 billion in assetsler management. Blackst’s energy
investments are funded jointly by Blackstone En@ayners and Blackstone Capital Partners VI, whicbether represent over $5 billion of
private equity capital allocated to the sector. &daton(s leading energy franchise has an extensive trackrd of investing in partnership
with talented management teams seeking to captalizgrowth opportunities and realize the full patal of their assets. Led by David Foley,
the Chief Executive Officer of Blackstone EnergytiRas, Blackstone has committed and invested tiane $7.5 billion of private equity
throughout the energy value-chain on a global hasis
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