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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event report): January 13, 2006 (January 10, 2006)

DEVON ENERGY CORPORATION
(Exact Name of Registrant as Specified in its Charter)
DELAWARE
(State or Other Jurisdiction of
Incorporation or Organization)

001-32318
(Commission File Number)

20 NORTH BROADWAY, OKLAHOMA CITY, OK
(Address of Principal Executive Offices)

73-1567067
(IRS Employer
Identification Number)
73102
(Zip Code)

Registrant’s telephone number, including area code: ( 405) 235-3611
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any
of the following provisions:


Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)



Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)



Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))



Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.06 Material Impairments
On January 10, 2006, Devon Energy Corporation determined that it would record a non-cash charge of approximately $215 million
($165 million after tax) against its fourth quarter 2005 earnings. This charge relates to impairment of certain of Devon’s international assets.
Devon is in the process of finalizing its year-end results for 2005. Therefore, the final reported results could differ from these estimates.
With the completion of 2005 exploration and development activities, Devon determined that it would impair the cumulative investments by
$170 million pre-tax ($120 million after tax) in Angola and $45 million pre-tax ($45 million after tax) in Brazil. The impairment in Brazil
relates to the purchase price allocated to certain Brazilian oil and gas assets through mergers and acquisitions and the cost of exploration
activities unrelated to the company’s recent success with its Polvo project on block BM-C-8 and other blocks upon which Devon is currently
exploring. There is no tax benefit related to the Brazilian impairment.
Devon Energy Corporation hereby furnishes the information set forth in its Press Release, dated January 12, 2006, a copy of which is
attached as Exhibit 99.1.
Item 9.01 Financial Statements and Exhibits
(c) Exhibits
99.1

Devon Energy Corporation Press Release dated January 12, 2006.
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NEWS RELEASE
Investor contact:

Zack Hager
(405) 552-4526

Media contact:

Brian Engel
(405) 228-7750
DEVON ENERGY TO EXPENSE CERTAIN INTERNATIONAL INVESTMENTS

OKLAHOMA CITY — January 12, 2006 — Devon Energy Corporation (NYSE:DVN) announced today that it will record a non-cash
charge of approximately $215 million ($165 million after tax) in its 2005 earnings. The charge relates to impairment of certain of the
company’s international assets in Angola and Brazil. Devon is in the process of finalizing its year-end results for 2005. Therefore, the final
reported charge could differ from the estimates.
With the completion of 2005 exploration and development activities, Devon determined that it will impair its cumulative investment in
Angola by $170 million pre-tax ($120 million after tax) and in Brazil by $45 million pre-tax ($45 million after tax). The impairment in Brazil
relates to the purchase price allocated to certain Brazilian oil and gas assets through mergers and acquisitions and the cost of exploration
activities unrelated to the company’s recent success with its Polvo project on block BM-C-8. There is no tax benefit related to the Brazilian
impairment.
“While we are naturally disappointed with the recent drilling results in Angola, these prospects represent only a small part of Devon’s
international high-impact exploration inventory,” said Stephen J. Hadden, senior vice president, exploration and production. “We drilled two
discoveries offshore Equatorial Guinea in 2005 and will test several highly prospective blocks offshore West Africa this year. In Brazil, we are
very encouraged by our recent results. We expect to begin booking reserves at Polvo in 2006 and are highly optimistic about the potential of
the exploration blocks we recently acquired in bid round seven.”
Devon Energy Corporation is an Oklahoma City-based independent energy company engaged in oil and gas exploration, production and
property acquisitions. Devon is the largest U.S.-based independent oil and gas producer and is included in the S&P 500 Index. For additional
information, visit www.devonenergy.com .
This press release includes “forward-looking statements” as defined by the Securities and Exchange Commission. Such statements are those
concerning forecasts, estimates, expectations and objectives for future operations. Such statements are subject to a number of assumptions,
risks and uncertainties, many of which are beyond the control of the company. Statements regarding future reserve additions are subject to all
of the risks and uncertainties normally incident to the exploration for and development and production of oil and gas. These risks include, but
are not limited to, inflation or lack of availability of goods and services, environmental risks, drilling risks and regulatory changes. Investors
are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ materially
from those projected in the forward-looking statements.

