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File Number: 02917

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934

Date of Report: July 28, 2010
(Date of earliest event reported)

LOGITECH INTERNATIONAL S.A.

(Exact name of registrant as specified in its chaer)

Canton of Vaud, Switzerland None
(State or other jurisdiction (I.LR.S. Employer
of incorporation or organizatiol Identification No.)

Logitech International S.A.
Apples, Switzerland
c/o Logitech Inc.
6505 Kaiser Drive
Fremont, California 94555
(Address of principal executive offices and zip €k

(510) 79:-8500
(Registrar’s telephone number, including area cc

Check the appropriate box below if the Fori 8iting is intended to simultaneously satisfy tlileng obligation of the registrant under any
the following provisions:

a Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4z2
0 Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
0 Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

a Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL COND ITION

On July 28, 2010, Logitech International S.A. igbwepress release regarding its financial resoitsttfe quarter ended June
2010. A copy of the press release is furnishefxgbit 99.1 to this Form 8-K.
The information in this Current Report, includingtibit 99.1, shall not be deemed “file€tir purposes of Section 18 of the Secur

Exchange Act of 1934, as amended (the “Exchang® Aot incorporated by reference into any filing undlee Securities Act of 1933,
amended, or the Exchange Act, except as shall pressly set forth by specific reference in suchiragt

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS

d) Exhibits.

The following exhibit is furnished with this repamt Form 8-K:

99.1 Press release issued on July 28, 2010 includirmpéiial results for the quarter ended June 30, 2




SIGNATURES
Pursuant to the requirements of the Securitieseamthange Act of 1934, the registrant has duly cdusis report to be signed by
undersigned, thereunto duly authorized.

Logitech International S.£

/sl Gerald P. Quindle

Gerald P. Quindle
President and Chief Executive
Officer

/sl Erik K. Bardmar

Erik K. Bardmar
Senior Vice President of Finance
Chief Financial Officel

July 29, 201(







Exhibit 99.1

For Immediate Release
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Editorial Contacts:

Joe Greenhalgh, Vice President, Investor RelatiodSA (510) 713-4430

Nancy Morrison, Vice President, Corporate Commuiocas— USA (510) 713-4948
Laura Scorza, Sr. Public Relations Manager — Eutalie(0) 21-863-5336

Logitech Announces First Quarter Financial Resultdor FY 2011

Company Délivers Strong Growth in Revenue and Profitability;
Increases Outlook for Full Year

FREMONT, Calif., July 28, 2010 and ROMANEL-SUR-MORGES, Switzerland, July 29, 2016— Logitech International (SIX: LOGN)
(Nasdag: LOGI) today announced financial resultsHe first quarter of Fiscal Year 2011.

Sales for Q1 FY 2011 were $479 million, up 47 petdeom $326 million in the same quarter last y@&aecluding the unfavorable impact of
exchange rate changes, sales increased by 50 pedgmmating income was $12 million, compared t@perating loss of $35 million in the
same quarter a year ago. Net income for Q1 wasi#ion ($0.11 per share) compared to a net lossywar ago of $37 million ($0.21 per
share). Gross margin for Q1 FY 2011 was 35.3 pércgnfrom 23.9 percent in Q1 FY 2010.

Logitech’s retail sales for Q1 FY 2011 increase®Bypercent year over year, with sales up by 66gmrin the Americas, 24 percent in Asia
and 21 percent in EMEA. OEM sales increased bye38ent.

“Logitech’s Fiscal Year 2011 is off to a strongrstastated Gerald P. Quindlen, Logitech presidemd chief executive officer. “We exceeded
our sales and profitability targets and achievedb@st-ever Q1 gross margin. And we had robust tiragwvmost of our retail product
categories, led by Harmony remotes and pointingogsv Based on our strong Q1 performance and inmpgaonsumer demand for our
products, we are increasingly optimistic aboutfoillryear performance for Fiscal Year 2011 and haaised our outlook accordingly.
Furthermore, we are enthusiastic about the perdingch of Logitech products for Google TV and tla¢gptial for further upside to our FY
sales outlook.”

Outlook

For Fiscal Year 2011, ending March 31, 2011, Latjitbas raised its sales outlook from approximek@ly billion to the range of $2.3 to
$2.35 billion. The target for operating income bagn raised from approximately $156 million to mgaof $160 to $170 million. Expected
gross margin has increased from approximately 3depé to the range of 34 to 35 percent. The ta fatmerly expected to be approxima
18 percent, is now expected to be approximatelger6ent.

Earnings Teleconference and Webcast

Logitech will hold an earnings teleconference omifBday, July 29, 2010 at 8:30 a.m. Eastern Dayligiie and 14:30 Central European
Summer Time. A live webcast of the call, along witkesentation slides, will be available on the tecji corporate Web site at
http://ir.logitech.com.

About Logitech

Logitech is a world leader in products that conmexiple to the digital experiences they care at#panning multiple computing,
communication and entertainment platforms, Logiteclombined hardware and software enable or enhdigal navigation, music and
video entertainment, gaming, social networking,iaaehd video communication over the Internet, videourity and home-entertainment
control. Founded in 1981, Logitech Internationad iSwiss public company listed on the SIX Swisstaxge (LOGN) and on the Nasdaq
Global Select Market (LOGI).
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This press release contains forward-looking statésnéncluding the statements regarding anticipatdds, operating income, gross margin
and tax rate for FY 2011, the potential for futupside to Logitech’s FY 11 sales outlook, and thenth of products for Google TV. The
forward-looking statements in this release invaigks and uncertainties that could cause Logiteabtaal results to differ materially from
that anticipated in these forward-looking statermeRaictors that could cause actual results tordiffeterially include: our inability to predict
the strength of the improvement in our businessrating results and financial condition; the demahdur customers and our consumers for
our products and our ability to accurately foredgstonsumer reaction to our new products; theafof pricing, product, marketing and ot
initiatives by our competitors, and our reactiortttem, on our sales, gross margins and profitgbifitve fail to take advantage of long-term
trends in the consumer electronics and personapuatars industries; if we fail to successfully inater in our current and emerging product
categories and identify new feature or product ofymities; the sales mix among our lower- and highargin products and our geographic
sales mix; if we fail to execute upon our long-testrategic plans and opportunities; Google TV amdproducts for the new platform being
released in a timely fashion, and U.S. consumentisato and demand for Google TV and our prodémtst; our product introductions and
marketing activities not resulting in the productategory growth we expect, or when we expeciitnpetition in the video conferencing ¢
communications industry, including from companiaghwgignificantly greater resources, sales and etarg organizations, installed base and
name recognition; as well as those additional facset forth in Logitech’s periodic filings withatSecurities and Exchange Commission,
including our Annual Report on Form 10-K for thedal year ended March 31, 2010, and our subseqQuearterly Reports on Form 10-Q
available at www.sec.gov. Logitech does not undterta update any forward-looking statements.

Logitech, the Logitech logo, and other Logitech ksaare registered in Switzerland and other countAd other trademarks are the property
of their respective owners. For more informatiopwatt_ogitech and its products, visit the compan/sb site at www.logitech.com.

(LOGI - IR)




LOGITECH INTERNATIONAL S.A.

(In thousands, except per share amount- Unaudited

Quarter Ended June 30,

CONSOLIDATED STATEMENTS OF OPERATIONS 2010 2009
Net sales $ 47933( $ 326,11
Cost of goods sold 310,30: 248,28t
Gross profit 169,02 77,82:
% of net sales 35.3% 23.9%
Operating expenses
Marketing and selling 91,47 58,93¢
Research and developm 38,38¢ 31,36(
General and administratiy 27,36( 21,18:
Restructuring charges - 1,44¢
Total operating expense: 157,22t 112,92¢
Operating income (loss; 11,80: (35,10¢)
Interest income, ne 521 592
Other income, net 1,79¢ 802
Income (loss) before income taxes 14,12( (33,719
Provision (benefit) for income taxes (5,407) 3,65
Net income (loss $ 19,52 $ (37,369
Shares used to compute net income per s
Basic 175,49: 179,75:
Diluted 177,35¢ 179,75:
Net income (loss) per shal
Basic $ 011 $ (0.21)
Diluted $ 011 $ (0.2))




LOGITECH INTERNATIONAL

SA.

(In thousands)- Unaudited

June 30, March 31, June 30,

CONSOLIDATED BALANCE SHEETS 2010 2010 2009
Current assets

Cash and cash equivalents 317,31 $ 319,94 $ 567,41

Accounts receivable 213,56’ 195,24° 168,76¢

Inventories 279,80( 219,59¢ 235,50¢

Other current assets 63,03! 58,87 54,05¢

Total current assets 873,71 793,66 1,025,74:

Property, plant and equipment 87,69: 91,22¢ 101,20:
Intangible assets

Goodwill 553,46: 553,46: 242,87

Other intangible assets 88,48t 95,39¢ 29,77¢
Other assets 68,13 65,93( 47,28(
Total assets 1,671,491 1,599,67! 1,446,88.
Current liabilities

Accounts payable 316,88: 257,95! 204,49°

Accrued liabilities 175,09( 182,33¢ 133,38t

Total current liabilities 491,97 440,29 337,88!

Other liabilities 152,04¢ 159,67 137,77
Total liabilities 644,02( 599,96 475,65¢
Shareholders' equity 1,027,471 999,71! 971,22¢
Total liabilities and shareholders' equity $ 1,671,490 $ 1,599,67i $ 1,446,88




LOGITECH INTERNATIONAL S.A.

(In thousands) - Unaudited

Quarter Ended June 30,

CONSOLIDATED STATEMENTS OF CASH FLOWS 2010 2009
Cash flows from operating activities:
Net income (loss 19,52 $ (37,369
Non-cash items included in net income (los
Depreciatior 12,33¢ 11,477
Amortization of other intangible ass¢ 6,911 2,33:
Shar-based compensation expel 8,46: 5,40¢
Gain on disposal of fixed asst (83¢) -
Excess tax benefits from sh-based compensatic (427 (28¢)
Loss (gain) on cash surrender value of life inscegmolicies (440 384
Deferred income taxes and otl (292 (56¢)
Changes in assets and liabiliti
Accounts receivabl (18,409 46,43:
Inventories (66,019 317
Other asset (4,94%) 1,142
Accounts payabl 60,52¢ 45,06¢
Accrued liabilities (10,297 1,19¢
Net cash provided by operating activities 6,102 75,53¢
Cash flows from investing activities:
Purchases of property, plant and equipn (11,919 (7,702
Proceeds from sale of property, plant and equipment 2,68¢ -
Net cash used in investing activitie (9,230) (7,702)
Cash flows from financing activities:
Proceeds from sale of shares upon exercise ofrapéind purchase rigk 5,122 4,39¢
Excess tax benefits from share-based compensation 421 28¢
Net cash provided by financing activities 5,54: 4,68
Effect of exchange rate changes on cash and casbatants (5,044) 2,13¢
Net increase (decrease) in cash and cash equis (2,629 74,65¢
Cash and cash equivalents at beginning of period 319,94 492,75¢
Cash and cash equivalents at end of period 317,31! $ 567,41




LOGITECH INTERNATIONAL S.A.

(In thousands, except per share amount- Unaudited

Quarter Ended

June 30,

SUPPLEMENTAL FINANCIAL INFORMATION 2010 2009
Depreciatior $ 12,33¢  $ 11,47:
Amortization of other intangible 6,911 2,33:
Operating income (los! 11,80z (35,10¢)
Operating income (loss) before depreciation andrézation 31,05: (21,29¢)
Capital expenditure (11,919 (7,702
Net sales by channe

Retail $393,86° $283,76¢

OEM 58,33¢ 42,34+

LifeSize 27,12¢ -

Total net sales $479,33(  $326,11(

Net retail sales by product famil

Retail- Pointing Device: $131,84¢ $ 90,23¢

Retail- Keyboards & Desktop 76,16¢ 58,00¢

Retail- Audio 95,64¢ 72,12(

Retail- Video 47,057 42,81«

Retail- Gaming 14,56¢ 17,14¢

Retail - Remotes 28,58¢ 3,43¢

Total net retail sales $393,86° $283,76¢

Quarter Ended

June 30,

Shar-based Compensation Expel 2010 2009

Cost of goods sol $ 991 $ 79¢
Marketing and sellin 3,071 1,75¢
Research and developmt 1,77¢ 842
General and administratic 2,61¢ 2,01(
Income tax benefit (1,895 (384)
Total share-based compensation expense after intmas $ 6567 $ 5,02t
Shar-based compensation expense net of tax, per share $ 00 $ 0.0¢

Constant dollar sales (sales excluding impact oharge rate changes)

We refer to our net sales excluding the impactooéifjn currency exchange rates as constant dalas.sConstant dollar sales are a non-
GAAP financial measure, which is information dedvieom consolidated financial informatidsut not presented in our financial statem
prepared in accordance with U.S. GAAP. Our manageémses these non-GAAP measures in its financidlagperational decisiomaking
and believes these non-GAAP measures, wbemsidered in conjunction with the corresponding APAmeasures, facilitate a be
understanding of changes in sales. Constant dollar sales are calculated bglating prior period sales in each local currenictha currer
period'saverage exchange rate for that currel




