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File Number: 02917

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934

Date of Report: October 27, 2010
(Date of earliest event reported)

LOGITECH INTERNATIONAL S.A.

(Exact name of registrant as specified in its chaer)

Canton of Vaud, Switzerland None
(State or other jurisdiction (I.R.S. Employer
of incorporation or organizatiol Identification No.)

Logitech International S.A.
Apples, Switzerland
c/o Logitech Inc.
6505 Kaiser Drive

Fremont, California 94555
(Address of principal executive offices and zip €x

(510) 795-8500
(Reaistrar’s telephone number, including area cc

Check the appropriate box below if the Forri 8iting is intended to simultaneously satisfy tileng obligation of the registrant under any
the following provisions:

0 Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
0 Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
0 Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

a Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL COND ITION

On October 27, 2010, Logitech International S.Aued a press release regarding its financial eegultthe quarter ended Septen
30, 2010. A copy of the press release is furnisteBxhibit 99.1 to this Form 8-K.

The information in this Current Report, includingHibit 99.1, shall not be deemed “filetBr purposes of Section 18 of the Secur
Exchange Act of 1934, as amended (the “Exchang® Aat incorporated by reference into any filing untter Securities Act of 1933,
amended, or the Exchange Act, except as shall ppegsly set forth by specific reference in suchiragt

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS

d) Exhibits.

The following exhibit is furnished with this repamh Form 8-K:

99.1 Press release issued on October 27, 2010 incldigiagcial results for the quarter ended SeptemBefB10.
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For Immediate Release

Editorial Contacts:

Joe Greenhalgh, Vice President, Investor RelatiodSA (510) 713-4430

Nancy Morrison, Vice President, Corporate Commuinoca— USA (510) 713-4948
Laura Scorza, Sr. Public Relations Manager — Eutalde(0) 21-863-5336

Logitech Announces Second Quarter Financial Resulter FY 2011

Company Delivers Strong Growth in Revenue and Profitability;
Increases Outlook for Full Year

FREMONT, Calif., Oct. 27, 2010 and MORGES, Switzednd, Oct. 28, 2016— Logitech International (SIX: LOGN) (Nasdag: LOGI)

today announced financial results for the secoradtquof Fiscal Year 2011.

Sales for Q2 FY 2011 were $582 million, up 17 petdeom $498 million in the same quarter last y&atcluding the unfavorable impact of
exchange rate changes, sales increased by 21 pedgmmating income was $51 million, an increas8®bpercent compared to $27 million in
the same quarter a year ago. Net income for Q2bdasnillion ($0.23 per share) compared to $21 omll{$0.11 per share) in Q2 of FY 20
Gross margin for Q2 FY 2011 was 37.3 percent, amfB0.5 percent one year ago and the Company’&sigtver quarterly gross margin.

Logitech’s retail sales for Q2 FY 2011 grew by Etgent year over year, with an increase in Asid8percent, an increase in the Americas
of 19 percent, and a decrease in EMEA of 3 perc®iM sales increased by 10 percent. The LifeSieidn,which was not included in the

previous year’s results, contributed 6 percentagetpto the Company’s Q2 FY 2011 sales growth canexqb to the prior year.

“We're very pleased with our strong performanc®i” stated Gerald P. Quindlen, Logitech presidemt chief executive officer. “We
delivered double-digit growth in both sales andrafieg income, and we continued the momentum inLéfeSize division. We also achieved

the highest quarterly gross margin in our histprimarily due to favorable product mix shifts angbgly chain efficiency improvements.

“As a result of our very strong gross margin pearfance in the first half of FY 2011, we have raised operating income outlook for the full
fiscal year. In addition, we have raised our salatook for the full fiscal year to include our tiiail estimate of sales for our line of products
for Google TV. We're very encouraged both by eartlicators of enthusiasm for our Logitech Revuehv@ibogle TV and associated

peripherals and the opportunity for developing haotong-term growth driver for our business.”

Outlook
For Fiscal Year 2011, ending March 31, 2011, Ladithas raised its sales outlook from the previange of $2.3 to $2.35 billion to the new
range of $2.35 to $2.4 billion. The target for giirg income has been raised from the previouseran160 to $170 million to the new



range of $170 to $180 million. Expected gross nrahgis increased to approximately 36 percent fraptkvious range of 34 to 35 percent.

The expected tax rate continues to be approximalyercent.

Earnings Teleconference and Webcast
Logitech will hold an earnings teleconference omifBday, Oct. 28, 2010 at 8:30 a.m. Eastern Daylighe and 14:30 Central European
Summer Time. A live webcast of the call, along witkesentation slides, will be available on the tecji corporate Web site at

http://ir.logitech.com.

About Logitech

Logitech is a world leader in products that conmexiple to the digital experiences they care at#panning multiple computing,
communication and entertainment platforms, Logiteclombined hardware and software enable or enhdig@eal navigation, music and
video entertainment, gaming, social networking,iaahd video communication over the Internet, videourity and home-entertainment
control. Founded in 1981, Logitech Internationad iSwiss public company listed on the SIX Swisshaxge (LOGN) and on the Nasdaq
Global Select Market (LOGI).

Hi#

This press release contains forward-looking statespéncluding the statements regarding anticipatdes, operating income, gross margin
and tax rate for FY 2011, and Logitech’s produotsGoogle TV being a potential long-term growthveri The forwardeoking statements i
this release involve risks and uncertainties toatd cause Logitech’s actual results to differ matly from that anticipated in these forward-
looking statements. Factors that could cause aptsalts to differ materially include: the demarigbor customers and our consumers for our
products and our ability to accurately forecasthits effect of pricing, product, marketing and otimitiatives by our competitors, and our
reaction to them, on our sales, gross margins asfitgbility; if consumer reaction to and demand @&oogle TV and our products for it are
less positive than we expect; the sales mix amamdoaver- and higher-margin products and our gegigiasales mix; if our product
introductions and marketing activities do not reguthe sales and profitability growth we expestwhen we expect it; if we fail to take
advantage of long-term trends in the consumerreleicts and personal computers industries, inclutieggrowth of mobile computing
devices such as smartphones and tablets; if thexeléterioration of business and economic comditay significant fluctuations in currency
exchange rates; competition in the video conferanand communications industry, including from camigs with significantly greater
resources, sales and marketing organizations lledtaase and name recognition; as well as thod#i@oal factors set forth in Logitech’s
periodic filings with the Securities and Exchanganission, including our Annual Report on Form 10eKthe fiscal year ended March 31,
2010, and our Quarterly Report on Form 10-Q forgharter ended June 30, 2010, available at wwvgeecLogitech does not undertake to
update any forward-looking statements.

Logitech, the Logitech logo, and other Logitech ksaare registered in Switzerland and other countAd other trademarks are the property
of their respective owners. For more informatiopwati_ogitech and its products, visit the compani/sb site at www.logitech.com.

(LOGI - IR)




LOGITECH INTERNATIONAL S.A.

(In thousands, except per share amount«- Unaudited

Quarter Ended September

30,
CONSOLIDATED STATEMENTS OF INCOME 2010 2009
Net sales $ 581,88« $ 498,09
Cost of goods sold 364,95( 346,30!
Gross profit 216,93: 151,78t
% of net sales 37.3% 30.5%
Operating expenses:
Marketing and selling 97,41 68,83t
Research and development 40,92° 31,82¢
General and administrative 27,42( 23,73¢
Restructuring charges - 45
Total operating expenses 165,75¢ 124,44
Operating income 51,17¢ 27,34«
Interest income, net 63E 63¢
Other expense, net (1,799 (1,43¢)
Income before income taxes 50,01¢ 26,54¢
Provision for income taxes 8,85¢€ 5,80z
Net income $ 41,16( $ 20,74
Shares used to compute net income per share:
Basic 176,35¢ 178,39!
Diluted 177,97: 180,98¢
Net income per shar
Basic $ 0.2t $ 0.12
Diluted $ 0.2t $ 0.11




LOGITECH INTERNATIONAL S.A.

(In thousands, except per share amount- Unaudited

Six Months Ended September 3(

CONSOLIDATED STATEMENTS OF INCOME 2010 2009
Net sales $ 1,061,21. $ 824,20:
Cost of goods sold 675,25. 594,59:
Gross profit 385,96: 229,61(
% of net sales 36.4 % 27.9%
Operating expenses:
Marketing and selling 188,88 127,77:
Research and development 79,31¢ 63,18¢
General and administrative 54,78( 44,92(
Restructuring charges - 1,49¢
Total operating expenses 322,98! 237,37
Operating income (loss) 62,97¢ (7,762)
Interest income, net 1,15¢ 1,231
Other income (expense), net 2 (636)
Income (loss) before income taxes 64,13¢ (7,167)
Provision for income taxes 3,454 9,45¢
Net income (loss) $ 60,68: $ (16,627)
Shares used to compute net income per share:
Basic 175,92: 179,05¢
Diluted 177,58¢ 179,05¢
Net income (loss) per shal
Basic $ 0.34 $ (0.09)
Diluted $ 0.34 $ (0.09)




LOGITECH INTERNATIONAL SA.

(In thousands)- Unaudited

September 30 March 31, September 30

CONSOLIDATED BALANCE SHEETS 2010 2010 2009
Current assets

Cash and cash equivalel $ 307,67¢ $ 319,94 $ 524,84:

Accounts receivabl 304,99¢ 195,24° 259,77¢

Inventories 343,02: 219,59: 239,90:

Other current asse 63,48: 58,87 60,10«

Total current asse 1,019,18! 793,66 1,084,62!

Property, plant and equipment 91,12: 91,22¢ 97,66¢
Intangible assets

Goodwill 553,79 553,46 243,10¢

Other intangible asse 88,38¢ 95,39¢ 27,50
Other assets 66,87 65,93( 49,09:
Total assets 1,819,36; 1,599,67. 1,501,99
Current liabilities

Accounts payabl 370,03 257,95! 291,66:

Accrued liabilities 198,72° 182,33t 154, 52¢

Total current liabilities 568,76( 440,29: 446,19(

Other liabilities 160,52: 159,67: 142,37(
Total liabilities 729,28 599,96! 588,56(
Shareholders' equity 1,090,08: 999,71! 913,43°

Total liabilities and shareholders' equity $ 1,819,36: $ 1,599,670 $ 1,501,99




LOGITECH INTERNATIONAL SA.

(In thousands)- Unaudited

Six Months Ended Septembe

CONSOLIDATED STATEMENTS OF CASH FLOWS 2010 2009
Cash flows from operating activities:
Net income (loss 60,68: $ (16,627
Non-cash items included in net income (los
Depreciatior 23,34 26,057
Amortization of other intangible asst 14,027 4,60z
Shar-based compensation expel 16,72( 11,16¢
Gain on disposal of fixed asst (83¢) -
Excess tax benefits from sh-based compensatic (67€) (1,346
Loss (gain) on cash surrender value of life insceaoolicies 16¢ (402)
Deferred income taxes and otl 1,80¢ (2749)
Changes in assets and liabiliti
Accounts receivabl (99,615 (39,89¢)
Inventories (129,49) (1,011
Other asset (5,51)) (8,585
Accounts payabl 110,77¢ 130,80:
Accrued liabilities 13,31¢ 28,40
Net cash provided by operating activities 4,69¢ 132,90(
Cash flows from investing activities:
Purchases of property, plant and equipn (25,419 (18,149
Acquisitions and investments, net of cash acqt (7,300 (200
Proceeds from sale of property, plant and equipi 2,68¢ -
Proceeds from cash surrender of life insuranceieg - 813
Net cash used in investing activitie (30,03)) (17,537
Cash flows from financing activities:
Purchases of treasury sha - (101,26
Proceeds from sale of shares upon exercise ofrapéind purchase rigt 16,53¢ 12,97:
Excess tax benefits from sh-based compensatic 67€ 1,34¢
Net cash provided by (used in) financing activitie 17,21¢ (86,949
Effect of exchange rate changes on cash and casvaénts (4,147) 3,66¢
Net increase (decrease) in cash and cash equis (12,265 32,08¢
Cash and cash equivalents at beginning of pe 319,94« 492,75!
Cash and cash equivalents at end of peric 307,67¢ $ 524,84




LOGITECH INTERNATIONAL SA.

(In thousands. excent ner share amounts«- Unaudited

Quarter Ended Six Months Ended
September 30 September 30
SUPPLEMENTAL FINANCIAL INFORMATION 2010 2009 2010 2009
Depreciatior $ 11,00¢ $ 14,58( $ 23,34 $ 26,057
Amortization of other intanaible 7,11¢ 2,27( 14,021 4,60z
Operatina income (los: 51,17¢ 27,34« 62,97¢ (7,762)
Operatina income before depreciation and amortm: 69,29¢ 44,19¢ 100,34t 22,89¢
Capital expenditure 13,50: 10,44: 25,41¢ 18,14«
Net sales by channe
Retail $ 489,72: $ 442,70: $ 883,58° $ 726,46¢
OEM 60,85( 55,39: 119,18t 97,73¢
LifeSize 31,31 . 58,441 -
Total net sale $ 581,88 $ 498,09: $1,061,21. $ 824,20
Net retail sales by product famil
Retail - Pointing Device: $ 153,87( $ 130,61: $ 285,71¢ $ 220,84
Retail- Kevboards & Desktop 95,45: 79,90¢ 171,61¢ 137,91!
Retail- Audio 119,96! 121,00: 215,61: 193,12:
Retail- Video 68,79« 58,26: 115,85( 101,07
Retail- Gaming 20,26: 28,49 34,827 45,64
Retail- Remotes 31,37¢ 24,42¢ 59,96+ 27,86¢
Total net retail sale $ 489,72: $ 442,70: $ 883,58 $ 726,46¢
Quarter Ended Six Months Ended
September 30 September 30
Shar-based Compensation Expel 2010 2009 2010 2009
Cost of goods sol $ 91¢ $ 62¢ $ 1,91C $ 1,42¢
I\R/Iarketinﬁ and selline 3,091 2,15¢ 6,16¢ 3,91:
dee\?eel(a)ll‘ocmearll’] 1,77¢ 1,06¢ 3,552 1,90¢
ggg?giaslt%rt]i'm 2,472 1,90¢ 5,09( 3,91¢
Income tax benef (2,442 (449 (4,337 (833
Total shar-based compensation expense after income $ 5,81¢ $ 5,30¢ $ 1238: $ 10,33t
Shar-based compensation expense net of tax, per sharedl $ 0.0¢ $ 0.0 $ 0.07 $ 0.0¢

Constant dollar sales (sales excluding impact charge rate change

We refer to our net sales excluding the impactooéifjn currency exchange rates as constant dalas.sConstant dollar sales are a non-
GAAP financial measure, which is information dedvieom consolidated financial information but neegented in our financial stateme
prepared in accordance with U.S. GAAP. Our manageémses these non-GAAP measures in its financidlguerational decisiomaking
and believes these n@d®AAP measures, when considered in conjunction whith corresponding GAAP measures, facilitate a t
understanding of changes in net sales. Constalardalles are calculated by translating prior mksgales in each local currency at the cu
period's average exchange rate for that currency.










