 
 
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
 
 
FORM 8-K
 
 
CURRENT REPORT
Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934
Date of Report (Date of earliest event reported)
September 2, 2016
 
 
POLYCOM, INC.
(Exact name of registrant as specified in its charter)
 
 
 





Delaware
 
000-27978
 
94-3128324
(State or other jurisdiction of
incorporation)
 
(Commission
File Number)
 
(IRS Employer
Identification No.)
6001 America Center Drive
San Jose, California 95002
(Address of principal executive offices, including zip code)
(408) 586-6000
(Registrant’s telephone number, including area code)
Not Applicable
(Former name or former address, if changed since last report)
 
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):
 
¨
Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
¨
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
¨
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
¨
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 
 



Item 5.07
Submission of Matters to a Vote of Securities Holders.
On September 2, 2016, Polycom, Inc. (“ Polycom ”) held a special meeting of stockholders (the “ Special Meeting ”). At the Special Meeting, proxies representing 101,302,269 shares of common stock, or approximately 75% of the total eligible voting shares, which represented a quorum, were present and voted on the three proposals presented at the Special Meeting as follows:
Proposal One – Adoption of the Merger Agreement
The first proposal (the “ Merger Proposal ”) was to approve the adoption of the Agreement and Plan of Merger, dated as of July 8, 2016 (the “ Merger Agreement ”) by and among Polycom, Triangle Private Holdings I, LLC, and Triangle Private Merger Sub Inc. Polycom’s stockholders approved the Merger Proposal by the following votes:
 





Votes For
  
Votes Against
  
Abstentions
99,572,223
  
511,124
  
1,218,922
Proposal Two – Adjournment of the Special Meeting
The second proposal (the “ Adjournment Proposal ”) was to approve any proposal to adjourn or postpone the Special Meeting, if necessary or appropriate, (1) to solicit additional proxies if there were insufficient votes at the time of the Special Meeting to approve the Merger Proposal, or (2) if the failure to adjourn or postpone would reasonably have been expected to be a violation of applicable law. Polycom’s stockholders approved the Adjournment Proposal by the following votes:
 





Votes For
  
Votes Against
  
Abstentions
91,540,125
  
8,531,376
  
1,230,768
Proposal Three – Advisory Vote on Executive Compensation
The third proposal (the “ Compensation Proposal ”) was to approve, by non-binding, advisory vote, compensation that will or may become payable to Polycom’s named executive officers in connection with the merger. Polycom’s stockholders approved, by a non-binding, advisory vote, the Compensation Proposal by the following votes:
 





Votes For
  
Votes Against
  
Abstentions
97,352,998
  
2,672,622
  
1,276,649
 
Item 8.01
Other Events.
On September 6, 2016, Polycom issued a press release announcing the final voting results of the Special Meeting. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated into this Item 8.01 by reference.
 
Item 9.01
Financial Statements and Exhibits.
(d)    Exhibits
 



Exhibit No.
  
Description


99.1
  
Press release of Polycom, Inc. dated September 6, 2016
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Investor Contact:
Polycom, Inc.
Laura Graves
(408) 586-4271
laura.graves@polycom.com
-or-
Press Contact:
Polycom, Inc.
Cameron Craig
408-586-3776
cameron.craig@polycom.com
Polycom Stockholders Approve Acquisition by Affiliates of Siris Capital Group
SAN JOSE, Calif., September 6, 2016 – Polycom, Inc. (Nasdaq: PLCM), a global leader in helping organizations achieve new levels of teamwork, efficiency and productivity by unleashing the power of human collaboration, today announced that at the special meeting of Polycom’s stockholders held on September 2, 2016, its stockholders approved the previously announced acquisition of Polycom by affiliates of Siris Capital Group, LLC. The transaction is expected to be completed in September/October, 2016, subject to the receipt of certain regulatory approvals and the satisfaction of other customary closing conditions.
About Polycom
Polycom is a global leader in helping organizations achieve new levels of teamwork, efficiency and productivity by unleashing the power of human collaboration. More than 400,000 companies and institutions worldwide defy distance with secure video, voice and content solutions from Polycom to increase productivity, speed time to market, provide better customer service, expand education and save lives. Together with our global partner ecosystem, we provide flexible collaboration solutions for any environment that deliver a high-quality user experience, a broad multi-vendor interoperability and investment protection.
Cautionary Statement Regarding Forward-Looking Statements
Statements about the expected timing, completion and effects of the proposed transaction constitute forward-looking statements within the meaning of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Readers are cautioned not to place undue reliance on these forward-looking statements, and any such forward-looking statements are qualified in their entirety by reference to the following cautionary statements. All forward-looking statements speak only as of the date hereof and are based on current expectations and involve a number of assumptions, risks and uncertainties that could cause the actual results to differ materially from such forward-looking statements. Polycom may not be able to complete the proposed transaction on the terms described above or other acceptable terms or at all because of a number of factors, including the failure to satisfy the closing conditions. Factors that may affect Polycom’s business or financial results are described in the risk factors included in Polycom’s filings with the Securities and Exchange Commission (the “SEC”), including Polycom’s Annual Report on Form 10-K for the year ended December 31, 2015 and in Polycom’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2016 filed with the SEC on February 29, 2016 and August 4, 2016, respectively. Polycom expressly disclaims a duty to provide updates to forward-looking statements, whether as a result of new information, future events or other occurrences.

