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Item 8.01. Other Events

On May 23, 2016, Polycom, Inc., a Delaware corporation (“Polycom”), announced that it has received a revised, non-binding proposal from a private equity
sponsor that was previously described as “Sponsor 1” in the Registration Statement on Form S-4 filed by Mitel Networks Corporation (“Mitel”) with the SEC on
May 13, 2016. Polycom’s Board of Directors has determined that Sponsor 1’s revised proposal could reasonably be expected to lead to a “Company Superior
Proposal” as defined in Polycom’s merger agreement with Mitel. Polycom intends to engage in discussions or negotiations with Sponsor 1 with respect to the
revised proposal.

Under the terms of Sponsor 1’s revised proposal, existing Polycom stockholders would receive a cash dividend of $11.00 per share and Sponsor 1 (directly or
through affiliates and other equity financing sources) would purchase from Polycom $650 million in shares of a new convertible preferred stock of Polycom. After
the proposed transaction, Sponsor 1 would own 56% of Polycom’s outstanding equity on an as-converted basis. The conversion price of the new preferred stock
would be $3.50 per share post-transaction and the preferred stock would have an in kind dividend rate of 8%. The revised proposal also stated the Sponsor 1 would
be prepared to offer existing Polycom stockholders the opportunity to exchange the $11.00 per share cash dividend for an interest in up to $250 million of the new
convertible preferred stock, subject to pro ration, which exchange would be offered through a new special purpose vehicle controlled by Sponsor 1 and, to the
extent accepted by Polycom stockholders, would reduce by a like amount the amount of preferred stock to be purchased by Sponsor 1. Shares in the special purpose
vehicle would not be listed on an exchange or transferable. In addition, Sponsor 1 stated that it would be prepared to consider an alternative transaction structure in
which Sponsor 1 would acquire Polycom in a “take private” transaction for $11.50 per share in cash and a contingent value right worth up to $3.00 per share. Under
Sponsor 1’s proposal, the cash dividend, the repayment of Polycom’s existing debt and the termination fee payable to Mitel would be funded with the proceeds of
the sale to Sponsor 1 of the $650 million of the foregoing preferred stock, $870 million of new debt financing, and cash on Polycom’s balance sheet (including both
onshore and offshore cash).

The Polycom Board, in consultation with its legal and financial advisors, will consider the outcome of its discussions or negotiations with Sponsor 1 to determine
the course of action that is in the best interest of Polycom and its stockholders. There can be no assurance that discussions or negotiations will result in a binding
proposal from Sponsor 1, that the Polycom Board will determine that any such proposal is a “Company Superior Proposal” or that a transaction with Sponsor 1 will
be approved or consummated on any particular terms or at all.

Polycom’s Board has not changed its recommendation in support of Polycom’s merger with Mitel. Polycom’s Board is not approving, endorsing, recommending or
deeming advisable the proposal set forth in Sponsor 1’s offer and is not expressing any intent to do so.

Forward Looking Statements

Some of the statements in this communication are forward-looking statements (or forward-looking information) within the meaning of applicable U.S. securities
laws. These include statements using the words believe, target, outlook, may, will, should, could, estimate, continue, expect, intend, plan, predict, potential, project
and anticipate, and similar statements which do not describe the present or provide information about the past. There is no guarantee that the expected events or
expected results will actually occur. Such statements reflect the current views of management of Polycom and are subject to a number of risks and uncertainties.
These statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, operational and other factors.
Any changes in these assumptions or other factors could cause actual results to differ materially from current expectations. All forward-looking statements
attributable to Polycom, or persons acting on their behalf, are expressly qualified in their entirety by the cautionary statements set forth in this paragraph. Undue
reliance should not be placed on such statements. In addition, material risks that could cause actual results to differ from forward-looking statements include: the
inherent uncertainty associated with financial or other projections; the integration of Mitel and Polycom and the ability to recognize the anticipated benefits from
the combination of Mitel and Polycom; the ability to obtain required regulatory approvals for the transaction, the timing of obtaining such approvals and the risk
that such approvals may result in the imposition of conditions that could adversely affect the expected benefits of the transaction; the risk that the conditions to the
transaction are not satisfied on a timely basis or at all and the failure of the transaction to close for any other



reason; risks relating to the value of the Mitel common shares to be issued in connection with the transaction; the anticipated size of the markets and continued
demand for Mitel and Polycom products and services, the impact of competitive products and pricing and disruption to Mitel’s and Polycom’s respective
businesses that could result from the announcement of the transaction; access to available financing on a timely basis and on reasonable terms, including the
refinancing of Mitel and Polycom debt to fund the cash portion of the consideration in connection with the transaction; Polycom’s ability to achieve or sustain
profitability in the future; fluctuations in quarterly and annual revenues and operating results; fluctuations in foreign exchange rates; current and ongoing global
economic instability, political unrest and related sanctions; intense competition; reliance on channel partners for a significant component of sales; dependence upon
a small number of outside contract manufacturers to manufacture products; and, Mitel’s ability to successfully implement and achieve its business strategies,
including its growth of the company through acquisitions and the integration of recently acquired businesses and realization of synergies, including the pending
acquisition of Polycom. Additional risks are described under the heading “Risk Factors” in Polycom’s Annual Report on Form 10-K for the year ended
December 31, 2015 and in Polycom’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2016 filed with the SEC on February 29, 2016 and April 28,
2016, respectively. Forward-looking statements speak only as of the date they are made. Except as required by law, Polycom has no intention or obligation to
update or to publicly announce the results of any revisions to any of the forward-looking statements to reflect actual results, future events or developments, changes
in assumptions or changes in other factors affecting the forward-looking statements.

Important Information for Investors

In connection with the proposed transaction between Mitel and Polycom, Mitel has filed with the SEC a preliminary registration statement on Form S-4 that
includes a Proxy Statement of Polycom that also constitutes a Prospectus of Mitel (the “Proxy Statement/Prospectus”). Polycom plans to mail to its shareholders
the definitive Proxy Statement/Prospectus in connection with the transaction. INVESTORS AND SECURITY HOLDERS OF POLYCOM ARE URGED TO
READ THE PROXY STATEMENT/PROSPECTUS AND OTHER RELEVANT DOCUMENTS, AND ANY RELATED AMENDMENTS OR
SUPPLMENTS, FILED WITH THE SEC CAREFULLY BECAUSE THEY CONTAIN IMPORTANT INFORMATION ABOUT MITEL, POLYCOM,
THE TRANSACTION AND RELATED MATTERS . Investors and security holders may obtain free copies of the Proxy Statement/Prospectus and other
documents filed with the SEC by Mitel and Polycom through the website maintained by the SEC at www.sec.gov. Copies of the documents filed with the SEC by
Polycom will be available free of charge on Polycom’s website at http://investor.polycom.com/company/investor-relations/default.aspx or by contacting Polycom’s
Investor Relations Department at 408-586-4271.

Participants in the Merger Solicitation

Polycom and certain of its directors, executive officers and employees may be considered participants in the solicitation of proxies in connection with the proposed
transaction. Information regarding the persons who may, under the rules of the SEC, be deemed participants in the solicitation of the shareholders of Polycom in
connection with the transaction, including a description of their respective direct or indirect interests, by security holdings or otherwise, is included in the Proxy
Statement/Prospectus described above. Additional information regarding Polycom’s directors and executive officers is also included in Polycom’s Annual Report
on Form 10-K/A, which was filed with the SEC on April 28, 2016. These documents are available free of charge as described above.
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