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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securitiesdehange Act of 1934

Date of Report (Date of Earliest Event Reportedipril 30, 2010

Acorda Therapeutics, Inc.

(Exact name of registrant as specified in its arart

Delaware 00C-50513 13-383116¢
(State or other jurisdictio (Commissior (I.LR.S. Employe
of incorporation’ File Number) Identification No.)
15 Skyline Drive, Hawthorne, NY 10532
(Address of principal executive office (Zip Code)

Registrant’s telephone number, including area cof#t4) 347-4300

Not Applicable
Former name or former address, if changed sin¢cedpsrt

Check the appropriate box below if the Form 8-lflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 unttterExchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.144}2(b

Pre-commencement communications pursuant to R3de4(c) under the Exchange Act (17 CFR 240.13-4(c




Item 2.02 Results of Operations and Financial Contibn

On April 30, 2010, Acorda Therapeutics, Inc. issaqutess release announcing its financial resoitthe first quarter ended March 31, 2010.
A copy of the press release is attached as ExX®@bit to this Current Report on Form 8-K, and inocogped by reference into this Item 2.02.

Iltem 9.01 Financial Statements and Exhibits
(d) Exhibits

99.1 Press Release dated April 30, 2010.




SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Acorda Therapeutics, In

April 30, 2010 By: /9 David Lawrence

Name: David Lawrence
Title: Chief Financial Officer
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Exhibit 99.1

AC®RDA

T HERAPEWUT

CONTACT:

Tierney Saccavino
Acorda Therapeutics
(914) 347-4300 ext. 104
tsaccavino@acorda.com

Jeff Macdonald

Acorda Therapeutics
(914) 347-4300 ext. 232
jmacdonald@acorda.co

FOR IMMEDIATE RELEASE
Acorda Therapeutics Reports First Quarter 2010 Finacial Results

« AMPYRA™ (dalfampridine) Extended Release Tablets, @ mg Approved January 22, 2010; Launched March 1,210
»  Filed Investigational New Drug Application on March 19 for Lead Preclinical Product, GGF2, in Heart Faure

HAWTHORNE, N.Y., April 30, 2010 — Acorda Therapeazg]j Inc. (Nasdaq: ACOR) today announced its fir@meisults for the first quarter
of 2010.

“We are very pleased by the performance of AMPYR¥#ea it became commercially available on March &.0AApril 29, more than 2,000
physicians have written at least one prescriptiwh\ee have already received many reports aboyidbiive impact AMPYRA is having on
people with MS,” said Ron Cohen, M.D., Acorda Thenatics’ President and CEO. “We are also excitduhiee filed an Investigational New
Drug Application for our lead preclinical produ@GF2, and expect to start a Phase 1 clinicalitriphtients with heart failure in mid-2010.”

Financial Results and Product Update

AMPYRA gross sales For the quarter ended March 31, 2010, the Compepgrted gross sales of AMPYRA of $3.4 million comgzhto no
gross sales for the same quarter in 2009. Gross sAIAMPYRA are recognized following shipment loé toroduct from the Company’s
distribution facility to its network of specialtynprmacies. Acorda began shipping AMPYRA to spegiafitarmacies on March 1, 2010.

ZANAFLEX CAPSULES® (tizanidine hydrochloride) and ZANAFLEX (tizanidine hydrochloride) Tablets gross sal&sr the quarter
ended March 31, 2010, the Company reported comlgnesk sales of ZANAFLEX CAPSULES and ZANAFLEX tatsd of $13.8 million
compared to combined gross sales of $14.6 milliorife same quarter in 2009. ZANAFLEX gross safesecognized using a deferred
revenue recognition model, meaning ZANAFLEX CAPSI8 &xd ZANAFLEX tablet shipments to wholesalersraorded as deferred
revenue and only recognized as revenue when engeseriptions of ZANAFLEX CAPSULES and ZANAFLEXllets are reported. The
Company expects sales of ZANAFLEX CAPSULES will lifee in 2010.

ZANAFLEX CAPSULES and ZANAFLEX Tablets shipment3otal ZANAFLEX CAPSULES and ZANAFLEX tablet shipmiarfor the
quarter ended March 31, 2010 were $13.4 milliomgared to total shipments of $16.3 million for #ame quarter in 2009.




Research and development experisethe quarter ended March 31, 2010 were $8.Jianillincluding $0.8 million of share-based
compensation, compared to $7.9 million including8$illion of share-based compensation for the squsater in 2009. Research and
development expense increases for the quarter evidezh 31, 2010 included costs related to AMPYRAgéderm extension studies,
expensed AMPYRA inventory received prior to regotgtapproval and development of the Company’s prieell pipeline products.

Sales, general and administrative expeffisethe quarter ended March 31, 2010 were $26.Hamjlincluding $2.4 million of share-based
compensation, compared to $20.0 million includidg9$million of share-based compensation for theesgmarter in 2009. The increase in
expenses was primarily due to increases in AMPYR&launch and launch activities. Acorda expectslthanch expenses will continue to
increase significantly throughout the course ofytbar.

The Company reported a net loss of $21.1 milliartlie quarter ended March 31, 2010, or $0.56 getedi common share, compared to a net
loss of $18.7 million, or $0.50 per diluted comnsdrare, for the same quarter in 2009.

During the first quarter of 2010, the Company reediapproximately $19 million in shipments of AMPXRventory from Elan Pharma
International Limited for product and safety stoekuirements.

As of March 31, 2010, Acorda held cash, cash edgits and short-term investments of $243.6 million.

AMPYRA Update

e OnJanuary 22, 2010 AMPYRA™ (dalfampridine) ExtethéRelease Tablets, 10 mg was approved by the W&l &nd Drug
Administration (FDA) as an oral treatment to impeavalking in patients with multiple sclerosis (M$his was demonstrated by an
increase in walking speed. AMPYRA demonstrateccatfy in people with all four major types of MS &géing remitting, seconda
progressive, progressive relapsing and primarynessijve). AMPYRA can be used alone or with existi§ therapies, including
immunomodulator drugs.

e On March 1, 2010 AMPYRA became commercially avddaBMPYRA is being distributed exclusively througmetwork of
specialty pharmacies, coordinated by AMPYRA Pattampport Services (APSS). This distribution prodessell established within
the MS community, and physicians and patientsaméliar with this model. The process begins whemescription is submitted by
physician to APSS. APSS then conducts a benefitsiigation for the patient, and communicates #ithpatient about insurance
coverage for AMPYRA. APSS also provides informatmnco-pay and patient assistance programs. Oigprticess is completed,
the prescription is sent to a specialty pharmadyckvconfirms the benefits and mails the presaiptirectly to the patient.

» Asof April 29, 2010 more than 2,000 physicians haitten at least one prescription for AMPYRA.

*  Due to initial pent-up demand, currently it is taiup to 30 days to complete the process and délivi®YRA to the patient. In
response, resources have been added at AMPYRAnPSti@port Services. Consequently, waiting timeridral prescriptions has
begun to decrease and is expected to continuecteat®e over time. The Company believes it has adegliug stock to meet
demand.

» Acorda completed the expansion of its sales farddarch, with 100 sales representatives callingygproximately 5,500 target
physicians. The Company also has teams of Reg&xiahtific Managers and Managed Markets represeasproviding
information on AMPYRA to physicians and payors.




*  Four new analyses of long-term clinical trial datere presented at the 62nd American Academy of dNegy (AAN) Annual
meeting in April 2010. The Company has also suledittata for the upcoming CMSC meeting in June 2010.

* Acorda’s partner Biogen ldec, which is responsfblecommercialization outside the U.S., has filedulatory applications for
Fampridine prolonged-release tablets in regionkidticg Europe, Canada, Switzerland, Australia aet¥ealand.

GGF2

e In March, Acorda submitted an Investigational Nemad (IND) application for GGF2 as a therapy for tidailure. The Company
plans to initiate a Phase 1 single ascending daseat trial in patients with heart failure in m010.

Corporate Update
» Lauren Sabella joined the Company as Executive President of Commercial Development, and AdriaRabinowicz, M.D.,
FAAN, joined as Senior Vice President and Head, isldAffairs.

Webcast and Conference Call
Ron Cohen, President and Chief Executive Officed, Bavid Lawrence, Chief Financial Officer, will $tca conference call today at 8:30 &
ET to review the Company'’s first quarter 2010 resul

To participate in the conference call, please 8#-804-6920 (domestic) or 857-350-1666 (intermetipand reference the access code
95216244. The presentation will be available vi@ewebcast at:

http://phx.corporate-ir.net/phoenix.zhtml?p=iroleetDetails&c=194451&eventID=2652906

A replay of the call will be available from 12:30w ET on April 30, 2010 until midnight on May 32010. To access the replay, please dial
888-286-8010 (domestic) or 617-801-6888 (intermatipand reference the access code 12059307. Thived webcast will be available for
30 days in the Investor Relations section of therda website at http://www.acorda.com.

About Acorda Therapeutics

Acorda Therapeutics is a biotechnology company ldgirgg therapies for multiple sclerosis, spinalccotjury and related nervous system
disorders. The Company’s marketed products incAld®YRA™ (dalfampridine), a potassium channel blacépproved as a treatment to
improve walking in patients with multiple sclerogMS), this was demonstrated by an improvementatking speed; and ZANAFLEX
CAPSULES® (tizanidine hydrochloride), a short-agtdrug for the management of spasticity. The Comisguipeline includes a number of
products in development for the treatment, regdiverand repair of the spinal cord and brain.

Forward-Looking Statements

This press release includes forward-looking stateseithin the meaning of the Private Securitieigltion Reform Act of 1995. All
statements, other than statements of historic#s faggarding management’s expectations, beliefsisgplans or prospects should be
considered forwardboking. These statements are subject to risksuacdrtainties that could cause actual resultsfferdnaterially, includin
Acorda Therapeutics’ ability to successfully mar&at sell Ampyra in the United States and to sisfadlg market Zanaflex Capsules, the
risk of unfavorable results from future studiesdofipyra, the occurrence of adverse safety events auit products, delays in obtaining or
failure to obtain regulatory approval of Ampyraside of the United States and our dependence ooallaboration partner Biogen Idec in
connection therewith, competition, failure to pritAcorda Therapeutics’ intellectual property odfend against the intellectual property
claims of others, the ability to obtain additiofiabncing to support Acorda Therapeutics’ operatjand unfavorable results from our
preclinical programs.




These and other risks are described in greateil detscorda Therapeutics’ filings with the Secigg and Exchange Commission. Acorda
Therapeutics may not actually achieve the goajdas described in its forward-looking statemeaits] investors should not place undue

reliance on these statements. Acorda Therapeusickions any intent or obligation to update anyvaid-looking statements as a result of
developments occurring after the date of this prelesase.




Financial Statements

Acorda Therapeutics, Inc
Condensed Consolidated Balance Sheet Data
(in thousands)
(Unaudited)

Assets

Cash, cash equivalents and s-term investment
Trade receivable, ni

Other current asse

Finished goods inventol

Property and equipment, r

Intangible assets, n

Other asset

Total asset

Liabilities and stockholders’ equity

Accounts payable, accrued expenses and otheiitied
Deferred product revent

Current portion of deferred license revel

Current portion of notes payat

Current portion of revenue interest liabil

Long term notes payab

Non-current portion of revenue interest liabil
Non-current portion of deferred license revel
Stockholder equity

Total liabilities and stockholde’ equity

March 31, December 31,
2010 2009

243,58¢ 272,09:
8,08¢ 5,87¢
10,70¢ 8,417
23,61: 6,89:
2,087 1,891
23,18( 17,14¢
6,95¢ 7,15(
318,21¢ 319,47
42,13: 26,58¢
29,70; 30,70
9,42¢ 9,42¢
1,144 —
6,74¢ 6,17¢
6,02t 7,112
6,082 6,26¢
93,50( 95,851
123,44° 137,33¢
318,21¢ 319,47




Acorda Therapeutics, Inc
Consolidated Statements of Operations
(in thousands, except per share amounts)

(Unaudited)
Three Months Ended
March 31,
2010 2009

Revenues

Gross product sale $ 17,25¢  $ 14,61¢
Less: discounts and allowanc (1,869 (2,149
Net sales 15,39 12,46¢
License revenu 2,35] —
Total revenue 17,74¢ 12,46¢
Costs and expense

Cost of sale: 3,07¢ 2,55¢
Research and developmt 8,06z 7,917
Selling, general and administrati 26,71¢ 20,02
Total operating expens 37,85: 30,49
Operating los: $ (20,109 $ (18,029
Other expense, n (1,010 (680)
Net loss $ (21,119 $ (18,709
Net loss per common she- basic and dilute $ (0.56) $ (0.50)

Weighted average per common sh- basic and dilute 38,02 37,64:




