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ITEM 8.01 - OTHER EVENTS
On September 24, 2004, Impax Laboratories, Inc. (the "Corporation") received a Complaint filed by a shareholder of the Corporation in the Superior Court for Alameda County, California, purporting to state a derivative claim on the Corporation, as a nominal defendant. The Complaint, brought by Catherine Burke, derivatively on behalf of nominal defendant Impax Laboratories, Inc., Case No. RG04176541, asserts claims against Robert L. Burr, Cornel C. Spiegler, David S. Doll, Barry Edwards, Charles Hsiao, Larry Hsu and Michael Markbreiter, each of whom is an officer or director, or both, of the Corporation. The Complaint alleges claims against these individuals under California Corporations Code ss. 25402, and under California's common law relating to the fiduciary duties of corporate officers and directors, arising from the sale of common stock of the Corporation by the named individuals in June 2004. A second, virtually identical Complaint, brought by Crayton D. Leavitt, as trustee of the Leavitt Family Trust, derivatively on behalf of nominal defendant Impax Laboratories, Inc., Case No. RG04176931, received by the Corporation on Tuesday, September 28, 2004, was filed in the same forum by another shareholder of the Corporation against the same individuals. The Complaints seek treble damages, imposition of a constructive trust on the individual defendants, attorneys fees and costs and other relief as the court determines. Because the Corporation is named as a nominal defendant in both cases, the Corporation is considering its responses, and will file a timely response, to these Complaints. The Board has appointed a special committee of disinterested directors to investigate the merits of the allegations in the Complaints and to engage special counsel to assist in such investigation. Each of the named individuals has informed the Corporation that he denies the allegations made in these Complaints, and that he will vigorously defend the claims asserted against him.
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