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ITEM 4. CHANGES IN REGISTRANT'S CERTIFYING ACCOUNTANT
On April 10, 2003, Deloitte & Touche LLP ("Deloitte") and Calpine Corporation (the "Company") ceased their client auditor relationship. On that date, the following events occurred:
(1) Deloitte notified the Chairman of the Audit Committee that Deloitte resigned its audit relationship with the Company. Attached as Exhibit 16.1 is a copy of Deloitte's letter dated April 10, 2003, to the Chairman of the Audit Committee.
(2) The Company's Audit Committee (the "Audit Committee") and its Board of Directors determined to no longer utilize the audit services of Deloitte and approved the appointment of PricewaterhouseCoopers LLC ("PricewaterhouseCoopers") to serve as the Company's independent public accountants for the fiscal year ended December 31, 2003. Attached as Exhibit 16.2 is a copy of the Chairman of the Audit Committee's letter dated April 10, 2003, to Deloitte.
Deloitte has not included, in any report on the Company's financial statements, an adverse opinion or a disclaimer of opinion, or a qualification or modification as to uncertainty, audit scope, or accounting principles with respect to the Company's financial statements.
During the most recent fiscal year of the Company ended December 31, 2002, and the subsequent interim period through April 10, 2003, (i) other than described in the paragraph immediately following this paragraph, there were no disagreements between the Company and Deloitte on any matter of accounting principles or practices, financial statement disclosure or auditing scope or procedure, which disagreements, if not resolved to Deloitte's satisfaction, would have caused Deloitte to make reference to the subject matter of the disagreement in connection with its reports of the Company's financial statements, and (ii) there were no "reportable events" (as that term is defined in Item 304(a)(1)(v) of Regulation S-K).
We had a disagreement with Deloitte, which was satisfactorily resolved, related to the interpretation of certain provisions of power sales agreements associated with two power plants for which the Company had utilized sale-leaseback transactions. The Company had previously accounted for these sale-leaseback transactions as qualifying for operating lease accounting treatment. Deloitte concluded that the provisions of the power sales agreements precluded operating lease accounting treatment. The Audit Committee of the Company's Board of Directors discussed the subject matter of the disagreement with Deloitte. The Company recorded adjustments related to these matters in the 2000 and 2001 consolidated financial statements and adjusted the previously announced unaudited financial statements for 2002.
The Company has authorized Deloitte to respond fully to the inquiries of PricewaterhouseCoopers concerning the subject matter of the foregoing disagreement.
The Company provided Deloitte with a copy of the foregoing disclosures. Attached as Exhibit 16.3 is a copy of Deloitte's letter, dated April 17, 2003, stating whether it agrees with such statements.
During the Company's two most recent fiscal years, and the subsequent interim period through April 10, 2003, neither the Company nor anyone on the Company's behalf consulted PricewaterhouseCoopers regarding the application of accounting principles to a specified transaction, either completed or proposed, regarding the type of audit opinion that might be rendered on the Company's financial statements or regarding "disagreements" (as that term is defined in Item 304(a)(1)(iv) of Regulation S-K, including the disagreements noted herein) or any "reportable events" (as that term is defined in Item 304(a)(1)(v) of Regulation S-K).
The Company provided PricewaterhouseCoopers with a copy of the foregoing disclosures.
ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS
(a) Not applicable.
(b) Not applicable.
(c) Exhibits.
16.1 Letter, dated April 10, 2003, of Deloitte & Touche LLP
16.2 Letter, dated April 10, 2003, of the Chairman of the Audit Committee
16.3 Letter, dated April 17, 2003, of Deloitte & Touche LLP
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                          By: /s/ Charles B. Clark, Jr.
                              -------------------------
                              Charles B. Clark, Jr.
                      Senior Vice President and Controller
                            Chief Accounting Officer

Date:  April 17, 2003


EXHIBIT 16.1
April 10, 2003
Via Fax# 707-968-0898
Mr. John O. Wilson
Chairman of the Audit Committee
Calpine Corporation
50 West San Fernando Street
San Jose, California 95113
Dear Mr. Wilson:
As we discussed earlier this afternoon, Deloitte & Touche LLP hereby resigns its audit relationship with Calpine Corporation. Accordingly, the client-auditor relationship has ceased.
Yours truly,

/s/  Deloitte & Touche LLP
--------------------------
Deloitte & Touche LLP

cc: Mr. Peter Cartwright, Chief Executive Officer

(Fax# 408-294-1740)
Office of the Chief Accountant
SECPS Letter File
Securities and Exchange Commission Mail Stop 11-3
450 5th Street, N.W.
Washington, D.C. 20549

EXHIBIT 16.2
AUDIT COMMITTEE
OF CALPINE CORPORATION
 50 West San Fernando Street
San Jose, CA 95113
April 10, 2003
VIA FACSIMILE (415) 783-9703/(415) 783-9015
 Mr. Mark Edmunds
Mr. Greg Seelagy
Deloitte & Touche LLP
50 Fremont Street
San Francisco, California 94105
Dear Mark and Greg:
On behalf of the Audit Committee of Calpine Corporation (the "Committee"), this letter is to advise you on the status of our evaluation of the Committee's selection for the independent auditor for Calpine Corporation (the "Company") for 2003.
After evaluating the surveyed resources of various accounting organizations as is required under Sarbanes-Oxley and a thorough discussion at our meeting earlier this afternoon, the Committee has decided to no longer utilize the audit services of Deloitte & Touche LLP.
The Committee would like to thank you for your services over the past year and believes it is important to note that this decision was not based upon Deloitte's positions on financial reporting, accounting principles or auditing matters.
Very truly yours,
Audit Committee
of Calpine Corporation

/s/  John O. Wilson
-------------------
John O. Wilson, Chairman


EXHIBIT 16.3
April 17, 2003
Securities and Exchange Commission
Mail Stop 11-3
450 5th Street, N.W.
Washington, D.C. 20549
Dear Sirs/Madams:
We have read Item 4 of Calpine Corporation's Form 8-K dated April 17, 2003, and have the following comments:
1. We agree with the following:
- Paragraph 1, sentence 1
- Paragraph 1, sentence 2, item (1)
- Paragraph 1, sentence 2, item (2), sentence 2
- Paragraphs 2, 3, 4, 5 and 6.
2. We have no basis on which to agree or disagree with the statements made in:
- Paragraph 1, sentence 2, item (2), sentence 1
- Paragraphs 7 and 8.
Yours truly,

/s/  Deloitte & Touche LLP
--------------------------
Deloitte & Touche LLP


