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Item 5. Other Events
Golden Star Resources Ltd. ("Golden Star") has been advised by the American Stock Exchange ("Amex") of their decision to remove Golden Star's shares from listing on the Amex effective on or about January 26, 2001. Trading on the Toronto Stock Exchange will not be affected by this Amex decision.
The de-listing decision is in strict compliance with the Amex listing guidelines prompted by Golden Star's greater than five year history of reporting losses and total shareholders' equity of less than $4 million under U.S. GAAP which requires that all exploration expenditure be written off as incurred. Management believes that neither of these criteria reflects in any way on the value or potential of Golden Star's portfolio of mining and exploration assets.
Golden Star, in addition to continuing its primary listing on the Toronto Stock Exchange, intends to commence trading on the OTC Bulletin Board System and an application has been made to effect this. Golden Star anticipates that a further announcement will be made within the next week in this regard and will also be posted on Golden Star's website at www.gsr.com.
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