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FORM 4 (CONTINUED)  TABLE Il -- DERIVATIVE SE
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Explanation of Responses:

(1) Under the Taubman Company Long-Term Compensati
are made in respect of Notional (i.e., "phanto
Interest in The Taubman Realty Group Limited P
Taubman Centers, Inc. (the "Company"), is the
Notional Units earn distribution equivalents,
partnership distributions, which are credited
additional Notional Units. Under the Company's
partners in TRG and other offerees (the "Conti
Partnership Interest in TRG held by such offer
share of the Company's Common Stock. Grants o
Plan, including distribution equivalents credi
Units, are payable solely in cash. For purpose
of Notional Units to credit to an employee's a
equivalents and calculating payments under the
Partnership Interest is equal in value to one

(2) This award was made as of January 1, 1998, sub
performance criteria, the determination and sa
on March 4, 1999. Distribution equivalents ha
additional Notional Units on the 15th day of e
settlement of the award, will continue to accr
partnership distributions (currently on the 15

(3) Consists of initial grant of 33,000 Notional U
Notional Units accrued as distribution equival

(4) Awards under the Plan, including additional No
distribution equivalents, vest and become paya
after the date of grant, unless the employee e
accordance with the terms of the Plan.
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Units of Partnership Interest and Incentive Op
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interest.
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** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations
See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed.

If space is insufficient, see Instruction 6 f or procedure.
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