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 FORM 4                                                                                                     OMB Approval 
                                       UNITED STATE S SECURITIES AND EXCHANGE COMMISSION               ------------------------- 
[ ] Check this box if no longer                    WASHINGTON, D.C. 20549                             OMB Number: 3235-0287 
    subject to Section 16. Form                                                                       Expires: September 30, 1998 
    4 or Form 5 obligations may            STATEMEN T OF CHANGES IN BENEFICIAL OWNERSHIP               Estimated average burden 
    continue. See Instruction 1(b).                                                                   hours per response....... 0.5 
 
          Filed pursuant to Section 16(a) of the Se curities Exchange Act of 1934, Section 17(a) of the  Public Utility 
                        Holding Company Act of 1935  or Section 30(f) of the Investment Company Act of 1940 
(Print or Type Responses) 
--------------------------------------------------- --------------------------------------------------- ------------------------------  
1.Name and Address of Reporting Person*| 2. Issuer Name and Ticker or Trading Symbol       |6. Relatio nship of Reporting Person(s) 
                                       |                                                   |      to I ssuer (Check all applicable) 
 Payne         Lisa            A.      |          T aubman Centers, Inc. (TCO)              |       X   Director        10% Owner 
--------------------------------------------------- ----------------------------------------|     -----             ----- 
(Last)        (First)       (Middle)   |  3. IRS or  Social       |  4. Statement for       |       X   Officer (give title below) 
                                       |     Securi ty Number     |                         |     -----  
                                       |     of Rep orting        |                         |           Other (specify below) 
                                       |     Person  (Voluntary)  |     Month/Year May 1999 |     -----  
   200 East Long Road, Suite 300       |                         |                         | 
                                       |                         |                         |     Execu tive Vice President & 
                                       |                         |                         | 
                                       |                         |                         |     Chief  Financial Officer 
---------------------------------------|                         |-------------------------|---------- ------------------------------  
               (Street)                |                         |  5. If Amendment,       |7. Individ ual or Joint/Group Filing 
                                       |                         |     Date of Original    |   Applica ble Line 
                                       |                         |     (Month/Year)        | X   Form filed by One Reporting Person 
                                       |                         |                         | -- 
                                       |                         |                         |     Form filed by More than One 
                                       |                         |                         |     Repor ting Person 
   Bloomfield Hills, Michigan 48304    |                         |                         | -- 
--------------------------------------------------- --------------------------------------------------- ------------------------------  
(City)          (State)          (Zip) |      Table  I - Non-Derivative Securities Acquired, Disposed o f, or Beneficially Owned 
--------------------------------------------------- --------------------------------------------------- ------------------------------  
1. Title of Security                   | 2. Transac tion| 3. Transaction| 4. Securities Acquired(A)| 5.  Amount of|6. Owner |7. Nature  
   (Instr. 3)                          |    Date       |    Code       |    or Disposed of (D)    | Se curities  |   -ship | of 
                                       |               |    (Instr. 8) |    (Instr. 3, 4 and 5)   | Be neficially| Form:   | Indirect  
                                       |               |               |                          | Ow ned at End| Direct  | Bene- 
                                       |               |---------------|--------------------------| of  Month    | (D) or  | ficial 
                                       |               |       |       |        | (A)  |          | (I nstr. 3   | Indirect| Owner- 
                                       |(Month/Day/     |       |       |        |  or  |          |   and 4)    | (I)     | ship 
                                       |  Year)        |  Code |  V    | Amount | (D)  |  Price   |             |(Instr.4)|(Instr.4)  
---------------------------------------|----------- ----|-------|-------|--------|------|----------|--- ----------|---------|---------  
    Common Stock                       |    5/10/99     |   P   |       |  500   |  A   | $13.75   |             |    D    | 
---------------------------------------|----------- ----|-------|-------|--------|------|----------|--- ----------|---------|---------  
    Common Stock                       |    5/10/99     |   P   |       | 1,500  |  A   | $13.8125 |   2,000     |    D    | 
---------------------------------------|----------- ----|-------|-------|--------|------|----------|--- ----------|---------|---------  
                                       |               |       |       |        |      |          |             |         | 
---------------------------------------|----------- ----|-------|-------|--------|------|----------|--- ----------|---------|---------  
                                       |               |       |       |        |      |          |             |         | 
---------------------------------------|----------- ----|-------|-------|--------|------|----------|--- ----------|---------|---------  
                                       |               |       |       |        |      |          |             |         | 
---------------------------------------|----------- ----|-------|-------|--------|------|----------|--- ----------|---------|---------  
                                       |               |       |       |        |      |          |             |         | 
---------------------------------------|----------- ----|-------|-------|--------|------|----------|--- ----------|---------|---------  
                                       |               |       |       |        |      |          |             |         | 
---------------------------------------|----------- ----|-------|-------|--------|------|----------|--- ----------|---------|---------  
                                       |               |       |       |        |      |          |             |         | 
---------------------------------------|----------- ----|-------|-------|--------|------|----------|--- ----------|---------|---------  
                                       |               |       |       |        |      |          |             |         | 
--------------------------------------------------- --------------------------------------------------- ------------------------------  
 
 
 
Reminder: Report on a separate line for each class of securities beneficially owned directly or indire ctly. 
*If the form is filed by more than one reporting pe rson, see Instruction 4(b)(v). 



FORM 4 (CONTINUED)        TABLE II -- DERIVATIVE SE CURITIES ACQUIRED, DISPOSED OF, OR BENEFICIALLY OWN ED 
                                  (e.g., PUTS, CALL S, WARRANTS, OPTIONS, CONVERTIBLE SECURITIES) 
--------------------------------------------------- --------------------------------------------------- ------------------------------  
1. Title of Derivative|2. Conver-  |3. Trans- |4. T rans-   |5. Number of      |6.  Date Exer-  |7. Tit le and Amount      |8. Price 
   Security           |   sion or  |   action |   a ction   |   Derivative     |    cisable and |   of Underlying         |   of 
   (Instr. 3)         |   Exercise |   Date   |   C ode     |   Securities Ac- |    Expiration  |   Sec urities            |   Deriv- 
                      |   Price of |          |  (I nstr. 8)|   quired (A) or  |    Date        |   (In str. 3 and 4)      |   ative 
                      |   Deriv-   |   (Month/|            |   Disposed of(D )|    (Month/Day/ |                         |   Secur- 
                      |   ative    |   Day/   |            |   (Instr. 3, 4,  |    Year)       |                         |   ity 
                      |   Security |   Year)  |            |   and 5)         |                |                         |  (Instr. 
                      |            |          |            |                  |----------------------- -------------------|     5) 
                      |            |          |            |                  |Date     |Expira-  |        | Amount or   | 
                      |            |          |---- ------------------ --------|Exer-    |tion     |  T itle | Number of   | 
                      |            |          |  Co de |V   | (A)     |(D)     |cisable  |Date     |        | Shares      | 
----------------------|------------|----------|---- ---|----|-------- |--------|---------|---------|--- -----|-------------|----------  
Notional Units of     |            |          |       |    |35,459.94|        |         |         |Com mon  |             | 
Partnership Interest  |    (1)     | 3/4/99(2)|   A    | V  |  (3)    |        |1/1/01(4)|1/1/01(4)|Sto ck(1)| 35,459.94(1)| 
----------------------|------------|----------|---- ---|----|---------|--------|---------|---------|--- -----|-------------|----------  
                      |            |          |       |    |         |        |         |         |        |             | 
----------------------|------------|----------|---- ---|----|---------|--------|---------|---------|--- -----|-------------|----------  
                      |            |          |       |    |         |        |         |         |        |             | 
----------------------|------------|----------|---- ---|----|---------|--------|---------|---------|--- -----|-------------|----------  
                      |            |          |       |    |         |        |         |         |        |             | 
----------------------|------------|----------|---- ---|----|---------|--------|---------|---------|--- -----|-------------|----------  
                      |            |          |       |    |         |        |         |         |        |             | 
----------------------|------------|----------|---- ---|----|---------|--------|---------|---------|--- -----|-------------|----------  
                      |            |          |       |    |         |        |         |         |        |             | 
----------------------|------------|----------|---- ---|----|---------|--------|---------|---------|--- -----|-------------|----------  
                      |            |          |       |    |         |        |         |         |        |             | 
--------------------------------------------------- --------------------------------------------------- ------------------------------  
9. Number of      |    10. Ownership       |       11. Nature of 
   Derivative     |        Form of         |           Indirect 
   Securities     |        Derivative      |           Beneficial 
   Beneficially   |        Security:       |           Ownership 
   Owned at End   |        Direct (D)      |           (Instr. 4) 
   of Month       |        or Indirect (I) | 
   (Instr. 4)     |        (Instr. 4)      | 
------------------|------------------------|------- ----------------------- 
35,459.94 (3)(5)  |           D            | 
------------------|------------------------|------- ----------------------- 
                  |                        | 
------------------|------------------------|------- ----------------------- 
                  |                        | 
------------------|------------------------|------- ----------------------- 
                  |                        | 
------------------|------------------------|------- ----------------------- 
                  |                        | 
------------------|------------------------|------- ----------------------- 
                  |                        | 
--------------------------------------------------- ----------------------- 
Explanation of Responses: 
 
(1)  Under the Taubman Company Long-Term Compensati on Plan (the "Plan"), grants 
     are made in respect of Notional (i.e., "phanto m") Units of Partnership 
     Interest in The Taubman Realty Group Limited P artnership ("TRG"), of which 
     Taubman Centers, Inc. (the "Company"), is the Managing General Partner. 
     Notional Units earn distribution equivalents, as and when TRG makes 
     partnership distributions, which are credited to the employee's accounts as 
     additional Notional Units. Under the Company's  continuous offer to certain 
     partners in TRG and other offerees (the "Conti nuing Offer"), each Unit of 
     Partnership Interest in TRG held by such offer ees is exchangeable for one 
     share of the Company's Common Stock.  Grants o f Notional Units under the 
     Plan, including distribution equivalents credi ted as additional Notional 
     Units, are payable solely in cash. For purpose s of determining the number 
     of Notional Units to credit to an employee's a ccount as distribution 
     equivalents and calculating payments under the  Plan, one Notional Unit of 
     Partnership Interest is equal in value to one share of Common Stock. 
 
(2)  This award was made as of January 1, 1998, sub ject to the achievement of 
     performance criteria, the determination and sa tisfaction of which occurred 
     on March 4, 1999.  Distribution equivalents ha ve been credited as 
     additional Notional Units on the 15th day of e ach month and, until 
     settlement of the award, will continue to accr ue as and when TRG makes 
     partnership distributions (currently on the 15 th day of each month). 
 
(3)  Consists of initial grant of 33,000 Notional U nits and 2,459.94 additional 
     Notional Units accrued as distribution equival ents during 1998. 
 
(4)  Awards under the Plan, including additional No tional Units credited as 
     distribution equivalents, vest and become paya ble on the third January 1 
     after the date of grant, unless the employee e lects to defer payment in 
     accordance with the terms of the Plan. 
 
(5)  Excludes distribution equivalents accrued sinc e January 1, 1999, Notional 
     Units with different exercise and expiration d ates, as well as all actual 
     Units of Partnership Interest and Incentive Op tions to acquire Units of 
     Partnership Interest in which the Reporting Pe rson has a pecuniary 
     interest. 
                                                                           /S/ DAVID A. HANDELSMAN*        6/10/99 
                                                                           --------------------------- ---- ------- 
                                                                           * As Authorized Signatory f or Lisa A. Payne 
                                                                           **Signature of Reporting Pe rson   Date 
 
 



 
 

End of Filing  

  

© 2005 | EDGAR Online, Inc.  

**  Intentional misstatements or omissions of facts  constitute Federal Criminal Violations 
    See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a). 
 
Note: File three copies of this Form, one of which must be manually signed. 
      If space is insufficient, see Instruction 6 f or procedure. 
 
Potential persons who are to respond to the collect ion of information contained in this 
form are not required to respond unless the form di splays a currently valid OMB Number. 


