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FORM 4

[ 1 Check this box if no
longer subject to Section 1
Form 4 or Form 5
obligations may continue.
See Instruction 1(b).

UNITED STATESSECURITIESAND EXCHANGE

COMMISSION
Washington, D.C. 20549

OF SECURITIES

OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden
hours per response... 0.5

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securitieshange Act of 193
or Section 30(h) of the Investment Company Act@Q

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbo}5. Relationship of Reporting Person(s) to Is
(Check all applicable)
BLUM ESTHER R TAUBMAN CENTERSINC[TCO]
(Last) (First) (Middle) 3. Date of Earliest Transactionw/ppryyyy) | Directo — 10% Owner
| X __ Officer (give title below) Other (specify
below)
TAUBMAN CENTERS, INC., 200 11/28/2012 Senior VP, Controller, and CAO
EAST LONG LAKE ROAD, SUITE
300
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)
BLOOMFIELD HILLS, M1 48304
. . | X _ Form filed by One Reporting Person
(City) (State) (Zip) Form filed by More than One Reporting Per
Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Trans. [2A. 3. Trans. |4. Securities Acquire] 5. Amount of Securities Beneficially Owneds. 7. Nature
(Instr. 3) Date Deemed |Code (A) or Disposed of |Following Reported Transaction(s) Ownershig of Indirect
Executior| (Instr. 8) [(D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) | Ownershig
any *) or Indirect|(Instr. 4)
or (1) (Instr.
Code [V |Amount| (D)| Price 4)
Common Stock 11/28/2012 M 8357 | A |$40.39 24858 D
Common Stock 11/28/2012 M 94 | A |$4025 25852 D
Common Stock 11/28/2012 M 649 | A |$55.90 26501 D
Common Stock 11/28/2012 s | [10000 | D |$76.60 16501 D
Common Stock 11/26/2012 M 6194 | A |$55.90 22695 D
Common Stock 11/29/2012 M 8076 | A |$50.65 30771 D
Common Stock 11/26/2012 s | |14270 | D |$76.50 16501 D
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate (2. 3. Trans. |3A. 4. 5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price 019. Number |10. 11. Nature
Security Conversior|Date Deemed [Trans. |Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq Executior{Code |Securities Derivative Security Security [derivative |Form of |Beneficial
Price of Date, if [(Instr. [Acquired (A) (Instr. 3 and 4) (Instr. 5) [Securities |Derivative|Ownershig
Derivative any 8) or Disposed o Beneficially| Security: |(Instr. 4)
Security (D) Owned Direct (D)
(Instr. 3, 4 and Following |[or Indirect
5) Reported (1) (Instr.
Transactior|4)
P Amount or
E)?:cisable E);[tJératlon Title Number of (®) (instr 4
Code|V [(A) (D) Shares
Incentive Options
_ IO | sa030 [HV2BI2012 M 8357 @ |3g2016 |SOMMON|  ga570 $0 0 D
(right tobuy) @ Stock
Incentive Options
_ p o $40.25 11/28/2012 M 994 @) 5/15/2016 | Common 994.0 %0 0 D
(right to buy) Stock
Incentive Options
: P gs59 | 11/28/2012 M 649 @ |37r2017 |COMMON| a9 $0 6194 D
(right tobuy) () Stock
, _ 559 | LH29/2012 M 6194 () |372007 [COMMON G104 $0 0 D
Incentive Options Stock




Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivate (2. 3. Trans. |3A. 4. 5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price 019. Number |10. 11. Nature
Security Conversior|Date Deemed [Trans. [Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq ExecutiorfCode [Securities Derivative Security Security |derivative |Form of |[Beneficial
Price of Date, if [(Instr. [Acquired (A) (Instr. 3 and 4) (Instr. 5) [Securities |Derivative|Ownershig
Derivative any 8) or Disposed o Beneficially| Security: |(Instr. 4)
Security (D) Owned Direct (D)
(Instr. 3, 4 and Following [or Indirect
5) Reported (1) (Instr.
Transactior|4)
P Amount or
Date Expiration| Title Number of (s) (Instr. 4

Exercisablg Date

Code|V [(A) (D) Shares

(right tobuy) @

Incentive Options
tight o bu;’) " ss065  |1V/29/2012 " 076 N

2/27/2018 | Common

Stock 8076.0 $0 0 D

Explanation of Responses:

(1) Options were granted to the reporting person puitstaalThe Taubman Realty Group Limited PartnerghijRG") 1992 Incentive
Option Plan, as amended (the "Plan"). The Compsailye Managing General Partner of TRG. Optionstgthander the Plan are
exercisable for units of limited partnership intgrim TRG. Under the Company's continuing offeemaployees covered by the Plan and
certain other partners in TRG, each unit of limipagitnership interest in TRG held by an offereexishangeable for one share of the
Company's common stock.

(2) 5,572 of the options vested in two equal installme&m March 1, 2007 and 2008, respectively; an82¢f the options vested on March
1, 2009.

(3) 332 of the options vested on March 1, 2007 andd@Re options vested in two equal installmentdviarch 1, 2008 and 2009,
respectively.

(4) The options vested on March 1, 2008.

(5) 1,632 of the options vested on March 1, 2008 aBf82of the options vested in two equal installmemdlarch 1, 2009 and 2010,
respectively.

(6) The options vested in three equal installments ancll 1, 2009, 2010 and 2011, respectively.

Reporting Owners

. Relationship:
Reporting Owner Name / Address Directol1l0% OwngOfficer Othe
BLUM ESTHER R
TAUBMAN CENTERS, INC.
200 EAST LONG LAKE ROAD, SUITE 300 Senior VP, Controller, and CAO
BLOOMFIELD HILLS, M| 48304

Signatures

/sl Michael S. Ben, Attorney-in-Fact 11/30/2012
Date

™ Signature of Reporting Person

Reminder: Report on a separate line for each classcurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factstitute Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of inforrmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



