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SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934
Amendment No. 10

North American Palladium, Ltd.

(Name of issuer)

Common Stock
(Title of class of securities)

656912102
(CUSIP number)

H. Steven Walton
FREDERIC DORWART, LAWYERS
Old City Hall
124 East Fourth Street
Tulsa, OK 74103-5010
(918) 583-9922
(918) 583-8251 (Facsimile)

(Name, address and telephone number of person authorized to receive notices and communications)

January 13, 2011
(Date of event which required filing)

If the filing person has previously filed a staterhen Schedule 13G to report the acquisition wigdhe subject of this Schedule 13D, and is
filing this schedule because of Rule 13d-1(e)o(flg), check this box[]
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CUSIP No. 656912102

@)

Name of reporting person S.
or I.R.S. Identification No. of Above Person

Kaiser-Francis Oil Co.
I.R.S. ID. #7:-100665&

@)

Check the appropriate box if a member of a groep (gstructions)
(@) O (b) O

®3)

SEC use only

(4)

Source of funds (see instructions)

0O0; WC

®)

Check if disclosure of legal proceedings is reguarsuant to Iltems 2(d) or 2(elJ

(6)

Citizenship or place of organization

State of Delawar

(7)| Sole voting power

Number of 23,585, 72«
shares | (8)| Shared voting power

beneficially

owned by None

each (9)| Sole dispositive power
reporting

person 23,585,72¢
with:  ['(10)[ Shared dispositive power

None

(11)

Aggregate amount beneficially owned by each repgntierson

23,585, 72

(12)

Check if the aggregate amount in Row (11) excludetin shares (see instructiong)

(13)

Percent of class represented by amount in Row (11)

15.1%

(14)

Type of reporting person (see instructions)

CO
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SCHEDULE 13D

Filed by Kaiser Francis Oil Company
In Connection with Transactionsin the
Shares of North American Palladium, Ltd.

Pursuant to SEC Rule 13d-2, Kaiser Francis Oil Camgpa Delaware corporation (“Kaiser Francis”}jliag this Amendment No. 10 to its
Report on Schedule 13D to report the closing @&cnt transaction the effect of which was to chatsgleeneficial ownership of shares of the
common stock (“Common Shares”) of North Americafid@igum, Ltd. (“North American” or the “Company”ltems in Kaiser Francis’
Schedule 13D (as amended by its Amendment Nosoligh 9) that are unchanged are excluded fromAtiiendment.

This amendment supplements, but does not alteeaheer disclosures made by Kaiser Francis o8dtsedule 13D with respect to North
American (the “Schedule 13D”) or Amendment No. #ter(*Amendment Nos. 1 through 9”). Capitalizedrisrused in this Amendment and
not otherwise defined are used as defined in thed@de 13D and Amendment Nos. 1 through 9.

Iltem 3. Sour ce or Amount of Fundsor Other Consideration .

Since the date of Amendment No. 9 to this Schetld[®, Kaiser Francis has sold approximately 2,133 fitares of Common Shares for total
consideration (net of commissions) of $14,800,98.7AHditional information regarding such salesdsferth in response to Item 5 below,
which information is incorporated by this referemu® this Item 3.

tem 4 . Purpose of Transaction .
Kaiser-Francis incorporates by this referencentsger to Item 3 above.

Iltem5. Interest in Securities of the | ssuer .

Kaiser-Francis holds 15.1% of North American Comrtares, consisting of 23,585,724 shares of whailsd¢-Francis has potential sole
voting power and sole dispositive power.

Description of the sales transactions:

Number of
Common Shares
Price per
Date Sold Common Share How effected
12/14/201C 1,000,00! 6.418¢ Open marke
01/13/2011 434,00( 7.432¢ Open marke
01/17/2011 700,00( 7.457¢ Open marke

Kaiser Francis has not purchased or received sbi@smmon Stock since Amendment No. 9 to this 13-D

Iltem 6. Contracts, Arrangements, Under standings or Relationships.
No changes.
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Iltem7. Material to be Filed as Exhibits.
None.

SIGNATURE

After reasonable inquiry and to the best of my klealge and belief, | certify that the information &m&th in this statement is true, complete
and correct.

Dated: 01/18/201

Signed /s/ Ken Kinnear
Ken Kinnear,
Vice President an
Treasurel
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