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EXHIBIT 99

VALUEVISION MEDIA ANNOUNCESUPDATED GUIDANCE
FOR FISCAL THIRD QUARTER 2004

Minneapolis, Oct. 25, 2004 — ValueVision Media (Nasdaq: VVTV) today announcgdiated guidance for its fiscal
third quarter ending October 31, 2004.

Based on current estimates, consolidated net asdesxpected to be in the range of $140-$143 mijlkodecrease of
approximately 5% over prior-year period. Net Iasgxpected to be approximately $333nillion in the third quarte
Included in the net loss, the Company expectskie sathird quarter charge estimated at approxim&EB million
related to its investment in FanBuzz as a resuth@fimpairment in value driven primarily by thesoof a major
partnership contract along with associated costedwucture this subsidiary pursuant to the Idghis business.
Additionally, ValueVision will take a third quarteharge estimated at approximately $3 million aisdéed with
eliminating a number of positions within the Compamd a streamlining of the organization.

“The third quarter contains some disappointing ltssaand yet very encouraging signs of strategigmess,” said
William Lansing, president and CEO of ValueVisioredla. “Like most other retailers, we were hurt bit setail
conditions, rapidly rising oil prices, decliningrsumer confidence, and the series of four hurrigéduiting the
Southeastern U.S. Additionally, the departure sinall number of our on-air hosts for a competitreature along
with FanBuzz’s loss of a major client had a negaiapact on the quarter. While | am not at all peshwith our
results for the third quarter, | believe that thpact from this unique combination of events isgerary.”

Added Lansing, “I continue to be encouraged byptugress we are making across a number of ourtkategic
metrics: new customer count, customer retentior,grawth, and category diversification. We haverlehed a
redesign of our TV network and internet site theatdhbeen well received by our customer base. Turehaof our nev
merchandising strategy ‘Our Top Value’ has beemligiguccessful. We are developing a growing product
upsell/continuity program, which will become a sfgrant growth vehicle for us over time. There arany other
initiatives underway that will fuel future growtimé profitability, which | will cover in more detadn Tuesday
morning’s conference call.”

ValueVision will hold a conference call Tuesday t@er 26 at 11:00 a.m. EST to discuss this updauetance. The

conference call can be accessed at 888-664-98®%ds$s code is “VALUEVISION”. The event will alse lwebcast

at www.valuevisionmedia.comPlease click on the “Calendar of Events” link d@tails on how to participate. If you
are unable to participate in the event, a repldlybeiavailable until Tuesday, November 9, 20086G6-458-4762.

The company’s full third quarter results will bée@sed before market on November 23, 2004.

This release contains certain “forward-looking estagnts” within the meaning of the Private Secisitigigation
Reform Act of 1995. These statements are basedapragement’s current expectations and are accoydsuglect to
uncertainty and changes in circumstances. Actsalliemay vary materially from the expectationstaored herein
due to various important factors, including (but lmited to): consumer spending and debt levelierest rates;
competitive pressures on sales, pricing and graxg pargins; the level of cable distribution file Company’s
programming and the fees associated therewithsubeess of the Company’s e-commerce and rebramdtragives;
the performance of its equity investments; the sssof its strategic alliances and relationships ability of the
Company to manage its operating expenses sucdgssifitks associated with acquisitions; changegamnernmental ¢
regulatory requirements; litigation or governmemiaceedings affecting the Company’s operationd;tha ability of
the Company to obtain and retain key executiveseamployees. More detailed information about th@stadrs is set
forth in the Company’s filings with the Securiti@sd Exchange Commission, including the Companywiahreport
on Form 10-K, quarterly reports on Form 10-Q, andent reports on Form 8-K. The Company is undeobi@ation
(and expressly disclaims any such obligation taate or alter its forward-looking statements whetsea result of
new information, future events or otherwise.

ValueVision Media is an integrated direct marketoagnpany that sells products directly to consurttesugh
television, the Internet, and direct mail. Thet@®n home shopping industry is a $7 billion intlygrowing at a
double-digit rate annually. The-commerce space is even larger and growing fasker Company owns and opera



the natior's third largest home shopping network, ShopNBCh figtical 2003 sales of $617 million. At the cloge
fiscal 2003, ShopNBC was broadcast into approxiin&i@ million full-time equivalent cable and satillhomes. The
Company also operates ShopNBC.com, which contribf1d 1 million in sales in fiscal 2003. Throughvitsolly-
owned subsidiary FanBuzz, the Company providesneraerce solutions to sports, entertainment, and ane@inds,
such as the National Hockey League, Elvis Preglegnuts, and ESPN. GE Equity and NBC own approrimnd0%
of ValueVision Media. For more information, pleasgsit the Company’s website at www.valuevisionmechan.
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