EDGAROnline

OSHKOSH CORP

FORM 8-K

(Current report filing)

Filed 12/06/06 for the Period Ending 12/06/06

Address

Telephone
CIK
Symbol
SIC Code
Industry
Sector
Fiscal Year

2307 OREGON ST

P O BOX 2566

OSHKOSH, WI 54903

920 235 9151

0000775158

OSK

3711 - Motor Vehicles and Passenger Car Bodies
Auto & Truck Manufacturers

Consumer Cyclical

09/30

Powere d By ED‘GA;Rbn]ine

http://www.edgar-online.com
© Copyright 2014, EDGAR Online, Inc. All Rights Reserved.

Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com

OSHKOSH TRUCK CORP

FORM 8-K

(Current report filing)

Filed 12/6/2006 For Period Ending 12/6/2006

Address 2307 OREGON ST P O BOX 2566

OSHKOSH, Wisconsin 54903
Telephone 414-235-9151
CIK 0000775158
Industry Auto & Truck Manufacturers
Sector Consumer Cyclical
Fiscal Year 09/30

powered 8y EINGA ROnline

hitpiherwew_edgar-online.com/
D Copyright 2005. All Rights Reservad
Distribution and use of this document restricted under EDGAR Onlines Terms of Use.




UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securitiesiéhange Act of 1934

Date of Report (Date of earliest event reportedc&nber 6, 2006

OSHKOSH TRUCK CORPORATION

(Exact name of registrant as specified in its @rart

Wisconsin 1-31371 39-052027C
(State or other jurisdiction of (Commission File (IRS Employer Identification
incorporation) Number) No.)

P.O. Box 2566, Oshkosh, Wisconsin 54903
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area c(@i20) 235-9151

Not Applicable
(Former name or former address, if changed sirstadgort)

Check the appropriate box below if the Form 8-llis intended to simultaneously satisfy the §lin
obligation of the registrant under any of the fallng provisions:

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule?{l) under the Exchange Act

(17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Réetld under the Exchange Act
(17 CFR 240.13e-4(c))

Item 2.01 Completion of Acquisition or Disposition of Asst.

On December 6, 2006, Oshkosh Truck Corporationt{©sh”) completed its acquisition of JLG
Industries, Inc. (“JLG"). Pursuant to an agreenard plan of merger, dated as of October 15, 2006ng
Oshkosh, Steel Acquisition Corp., a wholly ownetisidiary of Oshkosh (“Merger Sub”), and JLG, Merger
Sub merged with and into JLG, with JLG becominghmly owned subsidiary of Oshkosh. Oshkosh purathase
JLG for $28 per share in an all cash transactidmedhat approximately $3.2 billion.

ltem 7.01 Regqulation FD Disclosur.

On December 6, 2006, Oshkosh issued a press reaasencing that it had completed its acquisition
of JLG. A copy of the press release is furnishe@Wwih as Exhibit 99.1 to this Current Report onrR@-K



and is incorporated in this Item 7.01 by referefid¢e press release also updated Oshkosh’s earnings
guidance for fiscal 2007.

Item 9.01 Financial Statements and Exhik.

(a) Financial Statements of Businesses Acquired.

The financial statements required by Item 9.01(#)be filed by amendment no later than 71 calendar
days after the date this Current Report on Formraust be filed.

(b) Pro Forma Financial Information.

The pro forma financial information required bynit®.01(b) will be filed by amendment no later than
71 calendar days after the date this Current RepoFRorm 8-K must be filed.

(d) Exhibits.
Exhibit
Number Description
99.1 Oshkosh Truck Corporation Press Release, datedniiees, 2006.

SIGNATURE

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the usideled hereunto duly authorized.

Date: December 6, 20( OSHKOSH TRUCK CORPORATION
By: /s/ Bryan J. Blankfield
Name: Bryan J. Blankfielc
Title: Executive Vice President, General Counsel

and Secretar

EXHIBIT INDEX

Exhibit
Number Description

99.1 Oshkosh Truck Corporation Press Release, datedniiees, 2006.
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OSHKOSFTRUCKCORPORATIOWM

FOR IMMEDIATE RELEASE

For more information contact,

Financial: Patrick Davidsor
Vice Presiden- Investor Relation
920.966.593¢

Media: Kirsten Skybe

Vice President — Marketing Communications
920.233.9621

Oshkosh Truck Completes Acquisition of JLG Industries to Create Specialty Vehicle
Company with $6 Billion in Revenue

e 15" Acquisition Under Current Management; Becomes Largest Business Segment, Opens Up
Purchasing Synergies and Expands Oshkosh into Complementary Markets
o Company Affirms Fiscal 2007 Estimates; Revises First Quarter Estimates

e Charlie Szewsto Lead Integration and JLG Business on an Interim Basis, JLG Retains Several Key
Executives

OSHKOSH, WI (December 6, 2006) Oshkosh Truck Corporation (NYSE:OSK), a leading ufacturer of
specialty vehicles and vehicle bodies, today anoedithat it has completed the acquisition of JL&ubiries,
Inc. (JLG) for $28 per share in an all cash tratisaczalued at approximately $3.2 billion. With taddition of
JLG’s forecasted revenues, Oshkosh Truck now egpecurpass $6 billion in net sales for fiscal 200

"l am pleased to welcome JLG, the world leadereina work platforms and telehandlers, to the
Oshkosh family of companies. This acquisition fartbtrengthens our company by diversifying our potd
offerings and customer segments, providing scafgasurement and broadening our global reach, waieh
all important to our growth plans,” said RobertB®hn, Oshkosh's chairman, president and chief dixecu
officer. “JLG is also the 18 acquisition weve made under the current management team inshé0ayears.
will operate as our fourth and largest segment. fllGws our formula for acquisition success, whichludes
strong management, double digit growth opportusiéied the expectation of returns in excess of osir @f
capital.”

- Continued -

Updates to the Companys Estimates

The Company today affirmed its previous estimates the Oshkosh stand-alone earnings per share
(EPS), without giving effect to the JLG acquisitigmexpected to be $3.05 to $3.15 and that the JLG
acquisition will be modestly accretive to its staaldne EPS for the fiscal year ended Septembe2@W7. Due
to the timing of the JLG acquisition closing duritg seasonally slow holiday period and the eseéchahpact
of certain non-cash purchase accounting adjustmir@sCompany estimates that the JLG acquisitidhbei
approximately $0.15 dilutive to EPS for the firsiagter of fiscal 2007. Accordingly, the Company now
estimates that EPS for its first quarter of fis2@07, including the impact of the JLG acquisitiwil| be
approximately $0.35 to $0.40 per share. The Compapgcts to provide its sales and EPS estimatdista
2007, including the impact of the JLG acquisitidaring the first week of February 2007, when thenPany




plans to report its earnings for the first quadkfiscal 2007.

JLG Integration and Operations
Due to the significant nature of the JLG acquisitio Oshkosh, Robert G. Bohn has appointed Ch
L. Szews, executive vice president and chief fimgrafficer, to serve as interim president of JLi&ldead the
integration process. Mr. Szews will also continm@tt in his current capacity as executive vicsigent and
chief financial officer of Oshkosh Truck. The Comgaxpects that several key executives will corgimnith
JLG, including:
o Craig E. Paylor, senior vice president of salesraadketing, who has been with JLG for more than 20
years in a variety of leadership and executivesi
o Peter L. Bonafede, senior vice president of manufa and supply chain management, who has
been with JLG for more than seven years in varaperations and supply chain management
positions, ant
o Wayne P. MacDonald, senior vice president of ergging, who has been with JLG for more than 30
years in many different engineering and technolbdgyelopment roles

"The integration of JLG is a top priority of therporation and our appointment of Charlie Szews as
JLG’s interim president reflects that importancertRermore, we are excited to have a large grod@pfILG
executives remain with us to continue running thsifiess while we collectively work together to izalcost
synergies and operational improvements in a glotzaket,” added Bohn. “I am confident in our ability
make a smooth transition based on the history afessful acquisitions we've made during the previou
decade.”

- Continued -

“Oshkosh expects to integrate JLG by applyinguiscessful method of cro$snctional collaboratior
We have eight operational teams, with members fsoth Oshkosh and JLG, leading the integrationatiite
and focused on specific near- and long-term ohjestiPlanning is well underway and we are pleastéd w
initial progress. In addition, the Company is eimig external consulting resources in select areapur
velocity and provide expertise in effective integra,” said Szews. “The similar cultures and sharaldies of
our organizations are integral to this process,vaa@xpect they will enhance productivity throughtine
integration process.”

About Oshkosh Truck Corporation

Oshkosh Truck Corporation is a leading designenufecturer and marketer of a broad range of
specialty access equipment, commercial, fire angrgemcy and military vehicles and vehicle bodies.
Oshkosh's products are valued worldwide by rergaiganies, fire and emergency units, defense forces,
municipal and airport support services, and corgpiicement and refuse businesses where highyqualit
superior performance, rugged reliability and loagxt value are paramount.

Forward Looking Statements

This press release contains statements that thep&uonbelieves to be “forward-looking statements”
within the meaning of the Private Securities Litiga Reform Act of 1995. All statements other than
statements of historical fact, including, withomtitation, statements regarding the Company’s &ifimancial
position, business strategy, targets, projectezssabsts, earnings, capital expenditures, debtdeand cash
flows, and plans and objectives of managementuturé operations, are forward-looking statementselV
used in this press release, words such as “mayill;"expect,” “intend,” “estimate,” “anticipate,”believe,”
“should,” “project” or “plan” or the negative theykor variations thereon or similar terminology generally
intended to identify forward-looking statementse$é forward-looking statements are not guaranteguse
performance and are subject to risks, uncertairgesumptions and other factors, some of whiclbayend
the Company’s control, that could cause actuallt®su differ materially from those expressed opliad by



such forward-looking statements. These factorsigiecthe consequences of financial leverage
associated with the JLG acquisition; the challeraféstegrating acquired businesses including JO8hkosh
Specialty Vehicles and lowa Mold Tooling, Co., inbe Company'’s ability to turnaround its Geesirdeiba
Group business; the cyclical nature of the Compangmmercial and fire and emergency markets;

- Continued -

risks related to reductions in government expeneli@and the uncertainty of government contraces; th
availability of defense truck carcasses for remactuiring; risks associated with the implementatiban
enterprise resource planning system at McN&luthe success of the RevolutiBrtomposite concrete mixer
drum; the availability of commercial chassis andaia chassis components including engines; ahag ris
associated with international operations and saiekiding foreign currency fluctuations. In additj the
Company’s expectations for fiscal 2007 are basgqzhiton certain assumptions made by the Company,
including without limitation those relating to tl®mpany’s ability to integrate JLG, Oshkosh Spégial
Vehicles and lowa Mold Tooling Co., Inc. and aclei¢argeted synergies for each acquisition; the Gmy's
estimates for non-cash purchase accounting adjnstmelated to the JLG acquisition; the Comparability tc
turnaround the Geesink Norba Group business seiffilyi to support its current valuation resultingim non-
cash impairment charge for Geesink Norba Group @ibhdhe Company’s ability to grow its operating
income despite anticipated lower industry demasdltimg from changes to diesel engine emissionsdstals
effective January 1, 2007; the Company’s estimiatethe level of concrete placement activity, hogsstarts,
non+esidential construction spending and mortgagesyéte performance of the U.S. and European ecas
generally; the Company’s expectations as to tinoihigeceipt of sales orders and payments and execatd
funding of defense contracts; the Company’s abititpachieve cost reductions and operating effiges)dn
particular at JLG, McNeilus and the Geesink Norbaup; the anticipated level of production and m@sgi
associated with the Family of Heavy Tactical Vedxictontract, the Indefinite Demand/Indefinite Qitgint
truck remanufacturing contract, the MTVR follow-oontract, the LVSR contract and international deéen
truck contracts; the expected level and timing @ .WDepartment of Defense procurement of replace peats
and services and funding thereof; the Companyimests for capital expenditures of rental compafoes
JLG'’s products, of municipalities for fire and emency and refuse products, of airports for airardtue and
snow removal products and of large commercial whatders generally and with the Company; fedenadifiog
levels for U.S. Department of Homeland Security spending by governmental entities on homelandriggcu
apparatus; the availability of chassis componemtkiding engines and commercial chassis genetaky;
Company'’s planned spending on product developmeshbad and proposal activities with respect to deée
truck procurement competitions and the outcomeaiof £ompetitions; the expected level of commercial
“package” body and purchased chassis sales comtmtbddy only” sales; the Company’s estimateshef t
impact of changing fuel prices and credit avaiipibn capital spending of towing operators; apéted levels
of capital

- Continued -

expenditures; the Company’s estimates for costsingl to litigation, product warranty, product lidy,
insurance, stock options and restricted stock asygrersonnel and raw materials; the Company’s astisrfor
debt levels, interest rates, working capital nestt$ effective tax rates; and that the Company does
complete any further significant acquisitions ie #hort term. Additional information concerningsbeand
other factors is contained in the Company’s filimgth the Securities and Exchange Commission.
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