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UNITED STATES  

SECURITIES AND EXCHANGE COMMISSION  
Washington, D.C. 20549  

FORM 8-K  

CURRENT REPORT  

Pursuant to Section 13 or 15(d) of  
the Securities Exchange Act of 1934  

   

   

   
   

OSHKOSH TRUCK CORPORATION  
(Exact name of registrant as specified in its charter)  

   

   
P.O. Box 2566, Oshkosh, Wisconsin 54903  

(Address of principal executive offices, including zip code)  
   
   

(920) 235-9151  
(Registrant’s telephone number, including area code)  

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of 
the following provisions:  
   
�       Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
   
      Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
   
�       Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
   
�       Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  

   
   

   

 

      
      

Date of Report  
   

(Date of earliest  
   

event reported):  October 16, 2006  

Wisconsin  1-31371  39-0520270  
(State or other  (Commission File  (IRS Employer  
jurisdiction of  Number)  Identification No.)  
incorporation)  

      



   
   
Item 8.01           Other Events .  

On October 16, 2006, Oshkosh Truck Corporation (“Oshkosh Truck”) issued a press release announcing that it had entered into a 
definitive merger agreement (the “Merger Agreement”) to acquire JLG Industries, Inc. (“JLG Industries”), in a merger transaction by which JLG 
Industries will become a wholly-owned subsidiary of Oshkosh Truck (the “Merger”). Pursuant to the terms of the Merger Agreement and subject 
to the conditions thereof, Oshkosh Truck will acquire all of the outstanding shares of JLG Industries common stock for a cash amount of $28.00 
per share. Oshkosh Truck will finance the transaction with a $3.5 billion bank facility.  

The consummation of the Merger is subject to the approval of JLG Industries’s shareholders, receipt of necessary approvals under the 
Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended, and applicable foreign regulatory authorities, and other customary closing 
conditions. The Merger is expected to close within 90 days of the date of the Merger Agreement.  

A copy of the press release announcing Oshkosh Truck’s entry into the Merger Agreement is attached as Exhibit 99.1 to this current 
report on Form 8-K and is incorporated herein by reference. The information required by Item 1.01 will be filed in a separate Current Report on 
Form 8-K.  

On October 16, 2006, Oshkosh Truck will hold a conference call for investors and analysts in connection with the announcement of the 
Merger Agreement. The presentation slides which will be used in the conference call are attached as Exhibit 99.2 and are incorporated herein by 
reference.  

Additional Information and Where to Find It  

This current report on Form 8-K may be deemed to be solicitation material in respect of the proposed acquisition of JLG Industries by 
Oshkosh Truck. In connection with the proposed acquisition, JLG Industries plans to file a proxy statement with the SEC. INVESTORS AND 
SECURITY HOLDERS OF JLG INDUSTRIES ARE ADVISED TO READ THE PROXY STATEMENT AND ANY OTHER RELEVANT 
DOCUMENTS FILED WITH THE SEC WHEN THEY BECOME AVAILABLE BECAUSE THOSE DOCUMENTS WILL CONTAIN 
IMPORTANT INFORMATION ABOUT THE PROPOSED ACQUISITION. The final proxy statement will be mailed to shareholders of JLG 
Industries. Investors and security holders may obtain a free copy of the proxy statement when it becomes available, and other documents filed by 
JLG Industries with the SEC, at the SEC’s web site at http://www.sec.gov. Free copies of the proxy statement, when it becomes available, and 
JLG Industries’s other filings with the SEC may also be obtained from JLG Industries. Free copies of JLG Industries’s filings may be obtained 
by directing a request to JLG Industries, Inc., 13224 Fountainhead Plaza, Hagerstown, Maryland 21742-2678, Attention: Investor Relations.  

Oshkosh Truck, JLG Industries and their respective directors, executive officers and other members of their management and 
employees may be deemed to be soliciting proxies from JLG Industries’s shareholders in favor of the proposed acquisition. Information 
regarding Oshkosh Truck’s directors and executive officers is available in Oshkosh Truck’s proxy statement for its 2006 annual meeting of 
shareholders, which was filed with the SEC on December 20, 2005. Information regarding JLG Industries’s directors and executive officers is 
available in JLG Industries’s proxy statement for its 2006 annual meeting of shareholders, which was filed with the SEC on October 2, 2006. 
Additional information regarding the interests of such potential participants will be included in the proxy statement and the other relevant 
documents filed with the SEC when they become available.  

   

 



   
Item 9.01          Exhibits .  

                (d)  

   

 

Exhibit No.  
   Description  

99.1  
   Oshkosh Truck Corporation Press Release, dated October 16, 2006  

         
99.2  

   Presentation Slides from Investor Conference Call, October 16, 2006  



SIGNATURES  

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by 
the undersigned hereunto duly authorized.  
   

   
   

 

         
         
      

OSHKOSH TRUCK CORPORATION  
         
         
Date: October 16, 2006  By: /s/ Bryan J. Blankfield  
      

Bryan J. Blankfield  
      

Executive Vice President,  
      

General Counsel and Secretary  
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   Oshkosh Truck Corporation Press Release, dated October 16, 2006  

         
99.2  

   Presentation Slides from Investor Conference Call, October 16, 2006  



Exhibit 99.1 
   

  
   
O S H K O S H   T R U C K   C O R P O R A T I O N  
   

FOR IMMEDIATE RELEASE  
   
For more information contact,  
   

   
OSHKOSH TRUCK TO ACQUIRE JLG FOR $28 PER SHARE  

   
•       $3.2 Billion, All-Cash Transaction Creates Global Specialty Vehicle Manufacturer with $6 Billion in Revenue  
•       JLG, Market Leader in Aerial Work Platforms and Telehandlers, to Become Oshkosh Truck’s Fourth Segment  
•       Expected to be Accretive in First Year and to Generate Significant Pre-Tax Synergies  
   
OSHKOSH, Wis. and MCCONNELLSBURG, Pa., (October 16, 2006) - Oshkosh Truck Corporation (NYSE: OSK) today announced it has 
signed a definitive agreement to acquire JLG Industries, Inc. (NYSE: JLG), the global leader in aerial work platforms and telehandler vehicles. 
Oshkosh will acquire all outstanding shares of JLG for $28 per share.  Total consideration, including transaction costs and assumed debt, is $3.2 
billion in cash on a fully diluted basis. This transaction will create a $6 billion global specialty vehicle manufacturer.  

“We have consistently executed strategies to grow this company, creating significant shareholder value during the last decade,” said 
Robert G. Bohn, Oshkosh’s chairman, president and chief executive officer.  “The acquisition of JLG is the latest broad-based initiative in the 
continuing transformation of Oshkosh Truck Corporation.  

-Continued-  
   

 

   
Oshkosh Truck Corporation  

   
Financial:  Patrick Davidson  

   
   Vice President — Investor Relations  

   
   920.966.5939  

   
Media:  Kirsten Skyba  

   
   Vice President — Marketing Communications  

   
   920.233.9621  

         
   
JLG Industries, Inc.  Michelle Hards  

   
   Director of Corporate Communications and  

   
   Investor Relations  

   
   240.313.1816  



   
It is aligned with our historic acquisition strategy as we expand into complementary markets and it will be instrumental in building our global 
focus and scale that are increasingly needed to continue to be successful.  It also meets our major acquisition criteria, which include market 
leadership, strong management, double digit growth opportunities and the expectation of earnings in excess of our cost of capital.”  

JLG had $2.3 billion in revenues during fiscal 2006 and has estimated a 20 to 25 percent increase in sales in fiscal 2007.  It has the top 
market position in North America and Europe for aerial work platforms and is the top producer of telehandlers in the United States.  JLG placed 
22nd on FORTUNE magazine’s 2006 list of the 100 Fastest-Growing Companies.  The ranking was based on three-year profit and sales growth 
through the first quarter of 2006 and three-year total return to shareholders.  

“This transaction is a good fit for JLG,” stated William M. Lasky, chairman, president and chief executive officer of JLG.  “Oshkosh 
has a similar philosophy of offering premier products, creating strong market positions and delivering after-sales service and support.  For the 
JLG team, this combination offers additional growth opportunities.  For our customers, JLG will become an even stronger partner in their future 
success.  We look forward to working with the Oshkosh management team to ensure a rapid and seamless transition.”  

“We are excited about the addition of this market-leading, global company and expect a smooth integration into the Oshkosh family. At 
the same time, we expect to realize substantial purchasing and logistical synergies, while benefiting from JLG’s already outstanding 
manufacturing operations.  We have a long history of successful acquisitions and expect to build on that history,” Bohn added.  

   
Details of the Transaction  
   

The transaction is expected to be modestly accretive to Oshkosh’s earnings per share in fiscal 2007 after giving effect to estimated non-
cash charges relating to amortization of acquired intangibles and other one-time accounting and transaction-related costs. Oshkosh will finance 
the transaction with a $3.5 billion senior credit facility provided by Bank of America, N.A. and JPMorgan Chase Bank, N.A. and retire  

   
-Continued-  

 



   
   
most of JLG’s currently outstanding debt. The acquisition has been approved by the Board of Directors of each company and is subject to 
customary closing conditions, including approval under Hart-Scott-Rodino and similar laws outside the U.S. and the approval by the 
shareholders of JLG.  The transaction is expected to be completed within ninety days.  

Upon completion of the transaction, JLG will become the largest of four business segments of Oshkosh.  It continues the diversification 
of the company. In fiscal 2008, the first full fiscal year of Oshkosh’s expected ownership of JLG, Oshkosh estimates that JLG will represent 
approximately 40 percent of its consolidated sales and operating income.  

“We are pleased to be bringing a solid company like JLG into Oshkosh Truck.  Their product leadership and innovative culture will be 
a great fit with our approach.  It is evident from the strong reactions of both Boards that we have an opportunity to do something very special,” 
added Bohn.  
   
JLG: A Market Leader in Aerial Access Equipment  
   

JLG is the leading manufacturer of access equipment including aerial work platforms and telehandlers.  The company primarily serves 
the construction market, with customers such as equipment rental companies, construction contractors and other manufacturing or industrial 
companies.  The JLG portfolio of leading brands - JLG®, SkyTrak®, Gradall® and Lull® - is renowned for its premium quality, low total cost 
of ownership and advanced technologies.  The company also provides aftermarket support, including parts, service and reconditioning.  

JLG is the worldwide leader in aerial work platforms, including boom lifts, scissor lifts and vertical mast lifts.  These are marketed 
under the JLG® brand and accounted for approximately half of JLG’s fiscal 2006 sales.  JLG is also the North American leader, offering 
multiple brands, in the sale of a broad line of telehandlers, including all-wheel-steer, rear-pivot, traversing boom and horizontal-loading designs 
for commercial and military applications.  

   
-Continued-  

 



   
During the past several years, JLG completed a major realignment of its manufacturing facilities in the United States, Belgium and 

France.  Consequently, Oshkosh has no plans at this time to make any significant changes to its combined manufacturing asset base or work 
force.   JLG’s global reach is extensive, with sales and service centers on six continents, in addition to the three countries where it manufactures.  

“Oshkosh has significant experience in the aftermarket parts and service sector.  We believe our global distribution network and 
operational expertise will help us to increase JLG’s non-equipment sales and expand services to their customers,” added Bohn.  

   
Conference Call and Webcast Information  
   

Oshkosh Truck and JLG will host a joint conference call at 9:00 a.m. Eastern Time on Monday, October 16, 2006, to discuss the 
transaction. To participate in the conference call, please dial 877-709-8150.  For international parties, please dial  
201-689-8354.  There will also be a live webcast of the conference call on www.oshkoshtruckcorporation.com.  The webcast will be archived on 
the company’s web site for approximately 12 months.  
   
About Oshkosh Truck  

   
Oshkosh Truck Corporation is a leading designer, manufacturer and marketer of a broad range of specialty commercial, fire and 

emergency and military vehicles and bodies. Oshkosh’s products are valued worldwide by fire and emergency units, defense forces, municipal 
and airport support services, and concrete placement and refuse businesses where high quality, superior performance, rugged reliability and long-
term value are paramount.  

   
-Continued-  

   

 



   
   
Forward-Looking Statements   
   

This press release contains statements that the Company believes to be “forward-looking statements” within the meaning of the Private 
Securities Litigation Reform Act of 1995.  All statements other than statements of historical fact, including, without limitation, statements 
regarding the Company’s future financial position, business strategy, targets, projected sales, costs, earnings, capital expenditures, debt levels 
and cash flows, and plans and objectives of management for future operations, are forward-looking statements.  When used in this press release, 
words such as “may,” “will,” “expect,” “intend,” “e stimate,” “anticipate,” “believe,” “should,” “proje ct” or “plan” or the negative thereof 
or variations thereon or similar terminology are generally intended to identify forward-looking statements.  These forward-looking statements 
are not guarantees of future performance and are subject to risks, uncertainties, assumptions and other factors, some of which are beyond the 
Company’s control, that could cause actual results to differ materially from those expressed or implied by such forward-looking statements.  
These factors include the challenges of integrating acquired businesses including JLG, the Company’s ability to continue the turnaround of its 
Geesink Norba Group business, the cyclical nature of the Company’s commercial and fire and emergency markets, risks related to reductions in 
government expenditures, the uncertainty of government contracts, the availability of defense truck carcasses for remanufacturing, risks 
associated with the implementation of an enterprise resource planning system at McNeilus ® ; the success of the Revolution  composite 
concrete mixer drum, the availability of commercial chassis and certain chassis components including engines, and risks associated with 
international operations and sales, including foreign currency fluctuations.  In addition, the Company’s expectations for fiscal 2007 are based in 
part on certain assumptions made by the Company, including without limitation those relating to the Company’s ability to integrate acquired 
businesses including JLG and achieve targeted synergies; the Company’s ability to continue the turnaround of the business of the Geesink 
Norba Group sufficiently to  

   
-Continued-  

 



   
   
 support its current valuation resulting in no non-cash impairment charge for Geesink Norba Group goodwill; the Company’s ability to sustain 
flat operating income in the commercial segment and to raise operating income in its fire and emergency segment in fiscal 2007 despite 
anticipated lower industry demand resulting from changes to diesel engine emissions standards effective January 1, 2007; the Company’s 
estimates for the level of concrete placement activity, housing starts and mortgage rates; the performance of the U.S. and European economies 
generally; the Company’s expectations as to timing of receipt of sales orders and payments and execution and funding of defense contracts; the 
Company’s ability to achieve cost reductions and operating efficiencies, in particular at McNeilus and the Geesink Norba Group; the 
anticipated level of production and margins associated with the Family of Heavy Tactical Vehicles contract, the Indefinite Demand/Indefinite 
Quantity truck remanufacturing contract, the MTVR follow-on contract and international defense truck contracts; the expected level of U.S. 
Department of Defense procurement of replacement parts and services and funding thereof; the Company’s estimates for capital expenditures of 
municipalities for fire and emergency and refuse products, of airports for aircraft rescue and snow removal products and of large commercial 
waste haulers generally and with the Company; federal funding levels for U.S. Department of Homeland Security and spending by governmental 
entities on homeland security apparatus; the availability of chassis components including engines and commercial chassis generally; the 
Company’s planned spending on product development and bid and proposal activities with respect to defense truck procurement competitions 
and the outcome of such competitions; the expected level of commercial “package” body and purchased chassis sales compared to “body only” 
sales; the  Company’s estimates of the impact of changing fuel prices and credit availability on capital spending of towing operators; 
anticipated levels of capital expenditures; the Company’s estimates for costs relating to litigation, acquisition investigation, product warranty, 
insurance, stock options and restricted stock awards, personnel and raw materials; the Company’s ability to negotiate expiring union contracts 
on a satisfactory basis; and  
   

-Continued-  

 



   
the Company’s estimates for debt levels, interest rates, working capital needs and effective tax rates.  Additional information concerning these 
and other factors is contained in the Company’s filings with the Securities and Exchange Commission, including the Form 8-K filed today.  
   
Additional Information and Where to Find It  
   

This press release may be deemed to be solicitation material in respect of the proposed acquisition of JLG Industries by Oshkosh Truck. 
In connection with the proposed acquisition, JLG Industries plans to file a proxy statement with the SEC. INVESTORS AND SECURITY 
HOLDERS OF JLG INDUSTRIES ARE ADVISED TO READ THE PROXY STATEMENT AND ANY OTHER RELEVANT DOCUMENTS 
FILED WITH THE SEC WHEN THEY BECOME AVAILABLE BECAUSE THOSE DOCUMENTS WILL CONTAIN IMPORTANT 
INFORMATION ABOUT THE PROPOSED ACQUISITION. The final proxy statement will be mailed to shareholders of JLG Industries. 
Investors and security holders may obtain a free copy of the proxy statement when it becomes available, and other documents filed by JLG 
Industries with the SEC, at the SEC’s web site at http://www.sec.gov. Free copies of the proxy statement, when it becomes available, and JLG 
Industries’ other filings with the SEC may also be obtained from JLG Industries. Free copies of JLG Industries’ filings may be obtained by 
directing a request to JLG Industries, Inc., 13224 Fountainhead Plaza, Hagerstown, Maryland 21742-2678, Attention: Investor Relations.  

Oshkosh Truck, JLG Industries and their respective directors, executive officers and other members of their management and 
employees may be deemed to be soliciting proxies from JLG Industries’ shareholders in favor of the proposed acquisition. Information regarding 
Oshkosh Truck’s directors and executive officers is available in Oshkosh Truck’s proxy statement for its 2006 annual meeting of shareholders, 
which was filed with the SEC on December 20, 2005. Information regarding JLG Industries’ directors and executive officers is available in JLG 
Industries’ proxy statement for its 2006 annual meeting of shareholders, which was filed with the SEC on October 2, 2006. Additional 
information regarding the interests of such potential participants will be included in the proxy statement and the other relevant documents filed 
with the SEC when they become available.  

###  
   

  
 



Exhibit 99.2 
  

    

   
 

DRIVING FORCE Oshkosh Truck Corporation Acquisi tion  of JLG Industries , Inc. Investor Presentation October 16,  2006  



    

   
 

Forward  Looking  Statements Our remarks that fol low, including answers to  your questions and these sl ides, include s tatements that we bel ieve are “forward-looking statements” within  the mean ing of the Private Securities Li tigation Reform Act. Al l of our statements , other than statements of his torical  fact, including s tatements regarding Oshkosh Truck’s future financial posit ion, business s trategy,  targets , projected sales, costs, earn ings, capital expenditures and debt levels, and p lans and objectives o f management for futu re operat ions,  are fo rward-looking statements . In  add ition, forward -looking statements  generally can be identi fied by the use of words such as “expect, ” “intend, ” “est imates, ” “ant icipate,” “bel ieve, ” “should ,” “plans,” or s imi lar words. We cannot give any  assurance that such expectations will  prove to be correct. Some factors that could cause actual results to d iffer material ly from our expectations include the accuracy  of assumptions made with respect to our expectat ions for fiscal 2007 , the Company ’s ab ility to successfully close and integrate the JLG Industries, Inc. acquisition and integrate the AK Acquisi tion  Corporation  and  its wholly -owned  subsidiaries  and  Iowa Mold Too ling Co., Inc. acqu isit ions,  the Company’s ab ility to cont inue the turnaround of the business of the Geesink Norba Group sufficiently to support  its  valuat ion result ing in no non-cash impairment charge for Geesink 
Norba Group goodwil l, the Company ’s ab ility to sustain flat operating income in i ts commercial segment and to raise operating income in its  fi re & emergency segment in fiscal 2007 despite anticipated lower industry demand result ing from changes to diesel  engine emiss ion s tandards effective January 1, 2007, the expected level  of U.S. Department of Defense procurement of the Company ’s products and services, the cyclical nature of the Company ’s commercial  and  fi re and emergency markets,  risks related to reductions in government expend itures, the uncertainty of government contracts , the chal lenges of identifying, complet ing and in teg rating acqu isit ions, the success of the launch of the Revolution  drum, and risks associated  with internat ional operations. We disclaim any obl igation to update such forward-looking statements .  



    

   
 

Today’ s Speakers  Bob Bohn, Oshkosh Truck Chairman, President and  Chief Executive Officer Bill Lasky, JLG Industries  Chairman, Pres ident and Chief Execut ive Officer Charlie Szews, Oshkosh Truck Executive Vice President and Chief Financial  Officer  



    

   
 

Oshkosh’ s Nex t Phase of Transformation  Outstanding track record of shareholder value creat ion and acquisi tion integration Agreement to  acquire JLG, the world leader in  aerial work platforms and  telehand lers  Acqu isit ion objectives: Support  growth rate of >15% Divers ify to comp lement fas t-growing defense business Execute within goals of long-term acquis ition strategy Our Kind of Company  



    

   
 

Oshkosh Truck Overview  



    

   
 

Oshkosh Truck Profile $3.4 bil lion  annual sales (1) 17% international 9,400 employees Global manufacturing footp rint Nearly 6 million sq. ft . 11 states 7  countries Named one of “Best Managed Companies”  by Forbes multiple times Proven, s trategic acquirer 14 acquisit ions in 10 years  (1) Estimated fiscal 2006 sales as of October 16, 2006  



    

   
 

Proven Acquirer & Integrator 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 - 500 1,000  1,500 2,000 2,500  3,000 3,500 4,000  1996 1997 1998 1999 2000 2001 2002 2003 2004 2005  2006 Sales ($  Mil lions) - 0.5 1.0 1.5  2.0 2.5 3 .0 3.5 4.0  Leverage Ratio (Debt/EBITDA) Sales Leverage  



    

   
 

Superior Growth Record CAGR exceeding 20% for sales and 30% for operating income s ince 1997 Strong sales and earnings growth through the most recent recession So lid contributions from both ex isting and acqu ired businesses Posi tive out look for 2007 and beyond Sales Growth Operating Income Growth 0 500 1000 1500 2000  2500 3000 3500 4000 1996  1997 1998 1999 2000 2001  2002 2003 2004 2005 2006 Sales ($ Mi llions) (1) (1) Company est imates for fiscal  2006 as of October 16, 2006. (1) 0 50 100 150 200  250 300 350 1996  1997 1998 1999 2000 2001  2002 2003 2004 2005 2006  Operating  Income ($ Mill ions)  



    

   
 

Growth Fueled by Core Growth Strateg ies Lead in new p roduct development Seek operational  excellence through Lean Pursue s trategic, complementary acquisitions  



    

   
 

Current Bus iness Mix Broad mix of federal, municipal and commercial customers Iraq conflict has driven d ramatic growth in defense business Opportuni ty for addition of late cycle business to provide addit ional earnings balance Sales (1) Operating Income (1 ) (1) Company estimates for fiscal 2006 as of October 16, 2006  Defense 38% Commercial  34% Fire & Emergency 28% Defense 61% Commercial  16% Fire & Emergency 23%  



    

   
 

JLG: Structural ly Sound, Attractive Business Leading  market shares in scale-intensive p roducts Highly regarded by distributors and end users Nationwide presence in avai labili ty-centric bus iness Strong growth  prospects $ Based Market Positions (1) North America Europe Aerial work platforms #1 #1 Telehandlers with CAT #1  #4 (1) Sources: Company estimates  



    

   
 

JLG Overview Boom Lifts Scissor Li fts Telehandlers   



    

   
 

JLG History  – 37 Years of Excellence 1 st boom l ift produced 1 st scissor li ft  produced 1st vertical mast lift produced Acquired Gradall  1st all- wheel-steer telehandler 1st European design telehandler Acqu ired SkyTrak & L ull brands; Mil itary-des ign telehandlers Establ ished AFS Acquired Delta Manl ift; Li ft lux brands Launched ServicePLUS in itiative in Houston, TX Global al liance with Caterpil lar,  Inc. 2004 2003  2002 2001 1991 1970 1969  1973 1999 2005 2006 Sold excavator product line to Alamo Group Inc.  



    

   
 

JLG Profile World’ s #1 manufacturer of aerial work platforms (AWPs) and telehandlers (1) Manufactured the industry’ s first AWP 37 years ago 4 ,000+ employees in  nearly 40  locat ions (1) Company  estimates based on sales dollars (2) Includes gain from sale of Gradall  excavator product line of $15 mi llion ; excluding  gain, operat ing income was $248 mi llion Marketed in more than 3,500  locat ions on 6 continents Sales of $2.3 bil lion  and  operating income of $263  mil lion (2) in fiscal 2006  



    

   
 

Market Leadership Primary Competito rs  JLG Haulotte Terex #1  Europe Gehl Terex #1 North  America Telehandlers Manitou JCB Europe – New Entrant Terex Skyjack (Linamar) #1 North  America Aerial  Work  Plat forms Sources: Company Est imates Terex Merlo  



    

   
 

The Transformation Con tinues  



    

   
 

Strategic Rationale  



    

   
 

Oshkosh’s Con tinuing Transformation Current Oshkosh New Oshkosh Sales (1) Operating Income (1) Sales (2 ) Operating Income (2) (1) Company estimates for fiscal 2006 as of October 16, 2006 (2) Fiscal 2008 Company  targeted bus iness mix Defense 38% Commercial 34% Fire & Emergency 28% Defense 30% Commercial 15% Fire & Emergency 15% Access Equipment 40% Defense 30% Commercial 15% Fire & Emergency 15% Access Equipment 40% Defense 61% Commercial 16% Fire & Emergency  23%  



    

   
 

Significant Product Commonality Specialty  vehicle manufacturer Ex tends aerial access portfolio /technology Staying Close to Home  



    

   
 

Strong  Growth Opportun ities Favorab le non-resident ial construction spending outlook Execute marg in expansion  opportuni ties CAT alliance creates internat ional opportunit ies Leverage combined operations Expand new product development  



    

   
 

Expect T ransaction to Deliver Superio r Returns Expect fiscal 2007 to be modestly  accretive E stimate $75 mil lion  of net pre-tax  synergies with in 3 years Fo llow-on margin enhancement plan Lean  init iatives  



    

   
 

Significant Synergies Expected $4 bil lion+ combined  spend $1 bi llion+ in raw material  & fab rications Drivetrain components commonal ity L ow-cost country opportunit ies Consolidate corporate funct ions Longer-term synergies not est imated  



    

   
 

Strong  Expected Earnings Drive Compel ling  Cash Flow Generation Expect improved returns from de-leveraging Expect cont inuation of acquisition strategy in ~2 years (1) Company  estimates of total debt to earnings before interest, taxes, depreciat ion and amort ization (“ EBITDA” ) as o f period  ends indicated. Debt to EBITDA Ratio (1) 4.84x 3.97x 3.07x 0.00x 1.00x 2.00x 3 .00x 4.00x 5.00x 6 .00x  



    

   
 

Purchase Price: $28.00 Al l cash  Total value: $3 .2 bil lion Sources of Funding: $3.0 bi llion senior secured term loans $500 mill ion revolving credi t facil ity Key Transact ion Terms: Customary closing conditions including HSR JLG shareho lder approval required No financing cond ition Expected Clos ing: December 2006 to  January 2007 Summary of T ransaction Terms  



    

   
 

Integration Joint  Oshkosh-JLG approach Focused on high-synergy areas Ded icated integrat ion teams Structured process with  milestones Cross funct ional Part icipants from both OSK & JLG Supp lemented by consultants to accelerate benefits  



    

   
 

Oshkosh Truck and JLG A formidable special ty vehicle growth company providing: Divers ification Exceptional growth opportunities  and  solid financial  retu rns Scale Significant cash flow generation Driven by an acquirer with  a proven track record 14 acquisit ions in the last 10 years Al l accret ive in the first  year De-levered quickly  after prev ious acquisi tions  



    

   
 

 Questions & Answers  



    

   

Additional Information and Where to Find It This investor presentation may be deemed to be sol icitation material  in respect of the proposed acquisi tion of JLG Industries by Oshkosh Truck . In  connection with  the proposed acquisi tion, JLG Industries plans to fi le a proxy  statement with the SEC. INVESTORS AND SECURITY HOL DE RS OF JLG INDUSTRIES ARE  ADVISED TO READ THE PROXY STATEMENT AND ANY OTHER RELEVANT DOCUMENTS FILED WITH THE SEC WHEN THEY BECOME AVAILABLE BECAUSE THOSE DOCUMENTS WILL CONT AIN IMPORTANT INFORMATION ABOUT THE PROPOSED ACQUISITION. The final proxy  statement wil l be mailed to shareho lders  of JLG Industries . Investors and security ho lders may obtain  a free copy of the p roxy statement when i t becomes avai lable, and other documents  fi led by JLG Industries with the SEC, at the SEC’s web  site at ht tp:/ /www.sec.gov. Free copies of the proxy s tatement, when it  becomes available, and JLG Industries o ther fi lings with the SEC may also be obtained  from JLG Industries . Free copies of JLG Industries  fi lings may be obtained by  directing a request to JLG Industries, Inc., 13224 Fountainhead Plaza, Hagerstown, Maryland 21742-2678, Atten tion: Investor Relations. Oshkosh Truck, JLG Industries and their respect ive directors , executive o fficers  and other members of their 
management and  employees may be deemed to be sol iciting proxies from JLG Industries shareholders in favor of the proposed acquis ition. Info rmation regarding Oshkosh Truck ’s directors  and executive o fficers  is available in  Oshkosh  Truck ’s proxy statement for i ts 2006 annual meeting  of shareholders, wh ich  was fi led with the SEC on December 20,  2005. Information  regarding JLG Industries d irectors and execu tive officers is avai lable in JLG Industries proxy statement for its  2006 annual meeting of shareho lders , which was filed with the SEC on  October 2,  2006. Additional  information  regarding the interests of such poten tial participants  will  be included in the proxy statement and the other relevant documents filed with the SEC when they become available.  


